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LIC PENSION FUND LIMITED

Annual Report (Schemes) 2025-26

அ

Background

LIC Pension Fund Limited (LIC PFL) was incorporated in 2007 under the Companies Act 1956
by Life Insurance Corporation of India, the sponsor, with the main objective to act as a Fund

Manager for managing the funds received from NPS Trust. The Company manages the
investment portfolio as prescribed in the Investment Management Agreement (IMA) signed
between NPS Trust and LIC Pension Fund Limited as well as according to the Investment

Guidelines issued by Pension Fund Regulatory & Development Authority (PFRDA) from time to

time. Till 2012-13, LIC PFL had been managing the funds for Central Government Scheme, State

Government Scheme, NPS Lite Scheme (on Govt. Pattern) and Corporate CG Scheme.
On 18.04.2013, LIC Pension Fund was authorized by the PFRDA to manage the NPS Funds for

Private sector schemes also and an IMA (Investment Management Agreement) was signed

between the LIC Pension Fund Ltd and NPS Trust stating the terms and conditions of managing
pension fund under private sector schemes; in the year 2015-16 a new scheme Atal Pension
Yojana (APY) was introduced and LIC Pension Fund Ltd was entrusted with managing the funds

under this scheme as one of the fund managers. During FY 2016-17 two more new schemes

under private sector (A Tier I and A Tier II) were introduced from 01st October 2016 by PFRDA

and LIC Pension Fund Ltd is one of the fund managers to receive NPS fund under these schemes

and out of which one scheme (A Tier II) was withdrawn during FY 2017-18. In the FY 2021, a

new scheme Tax Saver Tier II was introduced by PFRDA with effect from 07th July 2020. PFRDA

on 15.03.2023 introduced a separate scheme for formation of a Gap Protection Fund under the

APY Scheme with the name "APY Fund Scheme." In the FY 2024-25 LIC PFL started managing

funds under NPS Scheme Composite Tier Il introduced by the PFRDA w.e.f. 23rd April 2024.

During the current financial year FY 2025-26,

1) LIC PFL started managing funds under five new schemes as under:

A)

B)

Government Sector - UPS CG Scheme (for Central Government Employees) and

UPS Pool CG Scheme (Pool created by the Government to fund the pension benefits to
the employees under UPS CG Scheme)

Multiple Scheme Framework (MSF): PFRDA allowed the pension funds to introducе

their own pension schemes w.e.f. 01.10.2025 termed as Multiple Scheme Framework

(MSF). With this introduction, the subscribers have been provided choice to invest under

various NPS Schemies floated by the pension funds under MSF along with exposure under

existing NPS Schemes. Accordingly LIC PFL introduced two schemes on 01.10.2025
"LIC PFL NPS Smart Balance Tier I" and 21.11.2025 "LIC PFL NPS Growth Plus Tier I"
and started managing funds received under these schemes

C) With effect from 27.01.2026 LIC PFL started managing funds under the scheme "NPS

Vatsalya"

2) PFRDA decided to merge Scheme "A Tier I" with Scheme C Tier I and Scheme E Tier I.

Accordingly the merger took place on 17.01.2026 and the Scheme "A Tier I" ceased to exist

w.e.f. 18.01.2026.
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C

Asset under Management

Net Amount

259,051.07

1802.82

4691.09

6,823.31

4,352.71

Name of the Scheme

Central Govt. Scheme

State Govt. Scheme

NPS Lite Scheme

Corporate-CG-
Scheme

E Tier I

C Tier I

AUM as on

31.03.2026

(Rs. In Cr.)

112,758.43

UM as on

31.03.2025

Rs. In Cr.)

هب.1,529

31,423.99

1,786.35

Received

during

2025-26

(Rs in Cr)
-79.23

NAV as on NAV as on

31.03.2026 31.03.2025

47.1785 46.6390

25,444.30

-1.24

41.9933 41.5033

38.9536 38.5734

4,801.1.75 -151.02 31.0243 30.7906

6,131.91 926.18 41.1789 42.2659

3,612.84 534.01 28.9529 27.4409

G Tier I 8,421.34 6,993.18 1,424.43 30.1880 30.0935

E Tier II 168.34 162.16 11.21 34.2394 35.1795

C Tier II 103.92 90.52 8.07 27.5069 26.0317

G Tier I 309.94 281.66 26.74 30.8058 30.5998

Atal Pension Yojana 17,347.6262 15,162.21 2,098.37 24.0387 23.8240

A Tier I 25.03 -12.51 18.3958

Tax Saver Tier II 2.08 2.25 -0.21 14.4908 14.3138

APY FUND Scheme 51111.65 437.40 70.70 12.4313 12.2816

NPS Tier II Composite 2.21 0.83 1.40 10.7040 10.6546

UPS CG C,469.56

- 5,633.11 9.8615

UPS POOL CG 520.72 530.08 9.9795

SMART BALANCE

GROWTH BALANCE

NPS VATSALYA

Total

4.39 4.70 9.1364

5.51 5.97 8.9175

12.99 13.65 9.4464

4,22,359.70 3,82,441.27 36,488.71

Allocation of Assets as on 31.03.2.2026

1) Central Govt. Schemene (Rs in crore)

Govt.

Particulars
Security

(including

SDLs)

NCDs/

NCBs
Equity

Money

Market

Instrumen

ts

Others

(cash &
cash

əquivalen
ts

INVITS

Total

Asset Allocation

as on 31-03-

2026

% to total AUM

Asset Allocation

as on 31-03

2025

% toto total AUM

64,316.93

57.04%

96,641.98

22,197.68

19.69%

25,665.95

23,790.18

21.10%

15,790.04

59.75% 23.01% 14.16%

477.34

0.42%

1,356.11

1.22%

1,960.28

1.74%

2,050.12

1.84%

16.01

0.01%

112,758.42

100%

24.93 111,529.16

100%0.02%

SI
ON 
FUN

DLIMIT

IC PPL
ION FUNO ITO

CIL 
MUB

002



Ο

2) State Govt. Scheme (Rs in crore)

Particulars

Govt.

Security

(including

SDLs)

NCDs/
Equity

NCBs

Asset Allocation

as on 31-03-

2026

145,411.88 53,125.69 53,884.28

Money
Market

Instrumen

ts

1,830.74

Others

(cash &
cash

equivale
nts

4,772.98

INVI

25.50

Total

259,051.07

% to total AUM 56.13% 20.51% 20.80% 0.71% 1.84% 0.01% 100%

Asset Allocation

as on 31-03-

2025

139,083.32 53,787.00

% to total AUM 60.10% 23.24%

31,081.96

13.43%

3043.77

1.32%

4388.22

1.90%

39.72

0.02%

231,423.99

100%

3) NPS Lite Scheme (Rs in crore)

Govt. Others

Particulars
Security
(including
SDLs)

NCDs/
Equity

NCBs

Asset Allocation as

on 31-03-2026
1,005.97 347.08

% to total AUM 55.80% 19.25%

Asset Allocation as

on 31-03-2025
1056.15 406.22

% to total AUM 59.12% 22.74%

263.44

14.75% 1.50%

399.29

22.15%

Money
Market

Instruments

19.22

(cash &
cash

equivalents

Total

31.26 1802.02.82

1.07% 1.73% 100%

26.86 33.68 1786.35

1.89% 100%

4) Corporate CG Scheme (Rs in crore)

Particulars

Govt.

Security

(including
SDLS)

2,659.41

56.69%

Asset Allocation

as on 31-03-2026

% to total AUM

Asset Allocation
as on 31-03-2025

59.55%% to total AUM

2,859.41

NCDs/

NCBs

909.22

19.38%

1098.10

22.87%

Equity

969.29

20.66%

681.38

14.19%

Money
Market

Instrumen
ts

63.21

1.35%

1.56%

Others INVIT

(cash &
cash

equivale

S

Total

nts

89.65 4691.09
0.30

0.01%
1.91% 100%

75.08 87.31 0.47 4801.75

1.82% 0.01% 100%
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5) Scheme E Tier I (Rs in crore)

Φ Particulars
Equity

Instruments

Money
Market

Instruments

Others

(cash &
cash

equivalents

Total

Asset Allocation as
on 31-03-2026

6,679.20 126.37 17.74 6,823.31

% to total AUM 97.89% 1.85% 0.26% 100%

Asset Allocation as

on 31-03-2025
5,989.52 119.16 23.23

% to total AUM 97.68% 1.94% 0.38%

6,131.91

100%Θ

C

Ω
6) Scheme C Tier I (Rs in crore)

Particulars
Debt

Instruments

Money

Market

Instruments

Others

(cash &

cash

equivalents

INVITS

Total

Asset Allocation as

on 31-03-2026
4,147.62 53.57 151.44

% to total AUM 95.29% 1.23% 3.48%

Asset Allocation as

on 31-03-2025
3,449.19 45.98

% to total AUM 93.46% 3.20%

117.53

3.34%

0.002%

0.14

0.00%

4,352.71

100%

3,612.84

100%

0.09

7) Scheme G Tier I (Rs in crore)

Govt.

Particulars
Securities

(including
SDLs)

Asset Allocation as

on 31-03-2026
8,135.47 119.08

Money
Market

Instruments

Others

(cash &
cash

equivalents

Total

8,421.34166.79

% to total AUM 96.61% 1.41% 1.98% 100%

Asset Allocation as

on 31-03-28-2025
6,822.86 24.94 145.38 6,993.17

% to total AUM 97.56% 0.36% 2.08% 100%
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8) Scheme E Tier II (Rs in crore)

Particulars

Asset Allocation as
on 31-03-2026

% to total AUM

Equity
Instruments

165.17

98.12%

3.10

Money
Market

Instruments

Others

(cash &
cash

equivalents

Total

0.07 168.34

1.84% .04% 100%

Asset Allocation as

on 31-03-2025
159.89 2.02 0.25 162.16

% to total AUM 98.60% 1.24% .16% 100%

Particulars

9) Scheme C Tier II (Rs in crore)

Debt

Instruments

Others INVIT
Money
Market

Instruments

(cash &
cash

equivalents

Tootal

Asset Allocation as

on 31-03-2026

.01
98.60 1.83 3.48 103.92

.00%
% to total AUM 94.88% 1.77% 3.35% 100%

Asset Allocation as

on 31-03-2025

0.02
86.27 1.71 2.52 90.52

0.01%
% to total AUM 95.30% 1.89% 2.80% 100%

10) Scheme G Tier II (Rs in crore)

Particulars

Asset Allocation as
on 31-03-2025

% to total AUM

Asset Allocation as

on 31-03-2025

% to total AUM

Govt. Securities

(including SDLs)

296.28

95.59%

274.48

97.44%

Money
Market

Instruments

8.03

2.59%

3.85

1.37%

Others

(cash &

cash

equivalent
S

5.63

1.82%

3.35

1.19

%6

Total

309.9494

%00

10

281.68

100%
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11) Atal Pension Yojana (APY) (Rs in crore)

Particulars

Govt.

Security

(including
SDLs)

NCDs/

NCBs
Equity

Money
Market

Instrument

S

Others

(cash &

cash

equivale

nts

INVITS

Total

Asset Allocation

as on 31-03-

2026

9,656.08 3497.20 3691.66 189.21 313.16 0.30 17,347.61

% to total AUM 55.66% 20.16% 21.28% 1.09% 1.81% 100%0%
0.00%

Asset Allocation

as on 31-03-

2025

9,088.95 3,445.19 2,103.31 242.49 281.81 0.47 15,162.21

0.01%
% to total AUM 59.94% 22.72% 13.87% 1.60% 1.86% 100%

அ

12) Scheme A Tier I (Rs in crore)

Others INVITS

Particulars

Debt

Instrument
S

Money
Market

Instrument

S

(cash &
cash

equivalent

Total

S

Asset Allocation as

on 31-03-2026

% to total AUM

Asset Allocation as

on 31-03-2025

% to total AUM

000000

00

60.03% 7.11% 3.36%

00 00 00

00

00

00

7.38
15.03 1.78 0.84 25.03

29.49%
100%

13) Scheme Tax Saver, Tier II (Rs in crore)

Particulars

Asset Allocation as

on 31-03-2026

% to total AUM

Asset Allocation as

on 31-03-2025

% to total AUM

Govt.

Security
(includin

g SDLs)

1.35

65.13%

1.42

63.07%

NCDs/

NCBs

0.16

7.63%

0.04

1.76%

Equity

Money
Market

Instrument
S

Others

(cash &
cash

equivalents

Total

0.50 0.03 0.03 2.08

24.23% 1.54% 1.47% 100%

0.26 0.03 2.25

22.25% 11.46% 1.47%

응

100%

0.50
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14) Scheme APY Fund Scheme (Rs in crore)

Particulars

Govt.

Security

(including
SDLS)

NCDs/

NCBs Equity

Money
Market

Instrument

S

Others

(cash &
cash

equivalents

Total

Asset Allocation

as on 31-03-2026
250.94 113.61 91.66 48.13 7.32 511.65

% to total AUM 49.04% 22.20% 17.91% 9.41% 1.44% 100.00%

Asset Allocation

as on 31-03-2025
251.75 97.65 53.42 28.33 6.25 437.40

% to total AUM 57.56% 22.33% 12.21% 6.48% 1.43% 100.00%

15) Scheme Composite Tier II (Rs in crore)

Particulars

Asset Allocation

as on 31-03-2026

% to total AUM

Asset Allocation

as on 31-03-2025

% to total AUM

Govt.

Security

(including
SDLs)

0.97

43.89%

0.41

49.20%

NCDs/

NCBs

0.40

18.11%

0.22

26.59%

16) Scheme UPS CG (Rs in crore)

Govt.

NCDs/

NCBs

Equity

0.50

Money
Market

Instrument

Others

(cash &
cash

Total

0.30

equivalents

0.04

1.81%

2.21

100.00%22.62% 13.57%

0.10 0.08 0.02 0.83

12.49% 9.42% 2.29% 100.00%

EquityParticulars
Security

(including
SDLs)

Money
Market

Instrument

S

Others

(cash &
cash

equivalents

Total

Asset Allocation

as on 31-03-2026
2,864.81 1,177.25 1,149.43 158.93 119.13 5,469.56

% to total AUM 52.38% 21.52% 21.01% 2.91% 2.18% 100.00%

Asset Allocation

as on 31-03-2025

% to total AUM

17)Scheme UPS POOL CG (Rs in crore)

Govt.

Particulars
Security
(including
SDLS)

Asset Allocation

as on 31-03-2026
269.03 59.37

NCDs/

NCBs

81.33

Equity

Money
Market

Instrument

S

Others

(cash &

cash

equivalents

Total

110.01 0.98 520.72

% to total AUM 51.67% 11.40% 15.62% 21.13% 0.18% 100.00%

Asset Allocation

as on 31-03-2025

% to total AUM

TON FUN
D

C PFL
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18) Scheme LIC PFL NPS Smart Balance Tier I (Rs in crore)

Govt.

Security

(including
SDLs)

Particulars

Asset Allocation

as on 31-03-2026
0.5850

% to total AUM 13.32%

Asset Allocation

as on 31-03-2025

NCDs/

NCBs

0.04

0.92%

Equity

2.66

60.59%

Money
Market

Instrument

S

0.92

20.95%

Others

(cash &
cash

equivalents

Total

0.1854

4.22%

4.39

100.00%

% to total AUM

19) Scheme LIC PFL NPS Growth Plus Tier I (Rs in crore)

Particulars

Asset Allocation

as on 31-03-2026

% to total AUM

Asset Allocation

as on 31-03-2025

% to total AUM

Govt.

Security

(including
SDLS)

4.83

87.66%

NCDs/

NCBs

Scheme NPS Vatsalya (Rs in crore)

Particulars

Govt.

Security
(including
SDLs)

NCDs/

NCBs

2.30

Equity

Equity

7.54

Money
Market

Instrument

S

0.54

9.80%

Money
Market

Instrument

S

Others

(cash &
cash

equivalents

0.14

2.54%

Others

(cash &
cash

equivalents

Total

5.51

100.00%

Total

12.99

e

Asset Allocation
as on 31-03-2026

2.10 0.77 0.28

% to total AUM 16.18% 17.70% 58.05% 5.92% 2.15% 100.00%

Asset Allocation

as on 31-03-2025

% to total AUM

The AUM as on 31.03.2026 was Rs 4,22,359.70 crore (taking all the schemes together) as

against Rs 3,82,441.27crore as on 31.03.2025 with a growth of 10.44%. The growth in the AUM
of Central Govt. Scheme was 1.10%, State Govt. Scheme was 11.94%, NPS Lite Scheme was

0.92%, Corporate CG Scheme was (-)2.30% and for Atal Pension Yojana growth was 14.41% for

the financial year 2025-26. For private sector, the growth was 16.71% for all the Private Schemes

E, C, G, A Tax Saver Tier II & MSF Schemes as a whole for the financial year 2025-26.
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Investment objectives of the Schemes: -

The Central Government introduced the National Pension System (NPS) with effect from 01
January 2004, initially for the new entrants to Central Government services (excluding Armed
Forces) and State Government services, with an objective to promote old age income security by

establishing, developing and regulating pension funds. LIC Pension fund was selected along with

other two fund managers, SBI Pension Fund Pvt. Ltd and UTI Retirement Solution Ltd through a

selection process to manage the NPS funds for Govt. Sector. This was further renewed pursuant

to a Request for Proposal (RFP) dated 16th February, 2012 floated by PFRDA for managing the

pension assets of the government employees, including employees of Central Government
autonomous organizations, covered by the NPS notified from 01.01.2004. Further as per directive

of PFRDA, Corporate CG scheme was carved out of Central Govt. Scheme on 1.11.2012. On
18.04.2013, LIC Pension Fund was authorized by the PFRDA to manage the NPS Funds for
Private sector also.

Performance at a glance as on 31.03.2026

Name of the Scheme
5 Year

Return
3 Year Return

1 Year

Return

1 Year

Benchmark

Return

Central Govt. Scheme 6.80% 7.54% 1.16% 0.40%

State Govt. Scheme

NPS Lite Scheme

6.78% 7.53% 1.18% 0.40%

(Govt.

pattern) 6.66% 7.25% 0.99% 0.40%

Corporate CG Scheme 6.77% 7.37% 0.76% 0.40%

E Tier 11.34% 11.39% -2.57% -3.13%

C Tier I 6.44% 7.49% 5.51% 5.21%

G Tier I 5.82% 6.64% 0.31% 0.66%

E Tier II 11.17% 11.07% -2.67% -3.13%

C Tier II 6.44% 7.52% 5.67% 5.21%

G Tier II 5.98% 6.81% 0.67% 0.66%

Atal Pension Yojana (APY) 6.77% 7.47% 0.90% 0.40%

A Tier I

Tax Saver II

APY Fund Scheme

T-II Composite

UPS CG

8.25% 9.25% 10.32% NA

7.22% 7.58% 1.24% 1,88%

NA 7.47 1.22% NA.

NA NA 0.46% 0.40%

NA NA -1.39% NA

Past performance may or may not sustain in future.

The above table provides the annualized returns of each scheme which reflects our performance.
We are confident that with our steady performance & promoter credential i.e. LIC's brand name,

we will be able to serve the very basic purpose of the schemes for Govt. Sector as well as of

Private Sector.

Abridged Balance Sheet and Revenue account

Combined and scheme wise Abridged Balance Sheet and Revenue account are attached with
this Annual Report.

Directors Responsibility Statement

1.

2.

The Scheme Financial Statements have been prepared in accordance with the PFRDA

(Pension Fund) Regulations, 2015 and guidelines issued by the Authority

In the preparation of the annual scheme accounts, the applicable accounting standards

CIO
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e

3.

4.

5.

6.

have been followed to the extent made applicable by the regulations along with proper
explanations relating to material departures;

The accounting policies have been selected/applied consistently and have made

judgments that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Schemes managed by the PF for the financial year ended 31st March,

2026 and of the surplus/deficit of the Schemes for that period;

Proper and sufficient care has been taken to maintain the accounting records in
accordance with the provisions of the PFRDA Act, 2013 and underlying regulations/
guidelines for safeguarding the assets of the Scheme, subscribers and for preventing and

detecting fraud and other irregularities;

Internal financial controls have been laid down and are being followed for the Scheme,

operations and that such internal controls are adequate and are operating effectively;
and

Proper systems have been devised to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.

Basis and Policy of Investments underlying the scheme:
Funds received from NPS Trust through Axis Bank (the Trustee Bank) under Fifteen schemes

managed by LIC PFL are invested as per investment pattern stipulated by PFRDA and the terms

and conditions laid down in Schedule II (for Govt. and Private sector) of the Investment

Management Agreement (IMA). The Investment Guidelines issued by PFRDA from time to time
and the internal investment guidelines approved by the Board of LIC PFL, for the investment of
funds in equity, debt & money market instruments also contain exposure norms, prudential norms,
minimum required credit rating, financials of the company, price volatility, returns generated as
compared to the benchmark etc. which are taken into consideration before arriving at any
investment decision. It is ensured that each scheme maintains appropriate mix of long/short term
duration of instruments to ensure that liquidity is available to meet redemptions as and when

necessary and the scheme generates market related returns. Efforts are taken to minimize the
risks associated with investment by continuous monitoring of the financials of the companies in

which investments have been made, identifying the risks and steps to be taken to mitigate these

risks as laid down in the risk policy. The primary objective of generating reasonable returns
the long-term savings of the subscribers is always kept in mind for taking any investment decision.

no

The investments under the schemes are made in securities such as Equity, Bonds, Debentures,

Govt. Securities including State Development Loans, Fixed Deposits and Money market
Instruments etc. The valuation of all the securities is done on Marked to Market basis as provided

by CRISIL except fixed Deposits which is valued at cost. The Price and redemption value of the

units can go up as well as down with the fluctuations in the market value of its underlying
investment.

Liabilities and responsibilities of the Pension Fund: -
The Pension Fund is responsible for managing the funds received from NPS Trust through its

trustee bank i.e., Axis Bank (Current Trustee Banker)/Bank of India (Previous Trustee Banker),
on day-to-day basis in accordance with the investment Guidelines, Scheme Objectives, the Deed

of Trust and provisions of the PFRDA, rules/guidelines/directions/notifications/circulars/
regulations and law in force from time to time. The LICPFL acts as the Investment Manager of

the Schemes with respect to the investment and reinvestment of the cash, securities and other

properties comprising the assets of each scheme with full discretionary authority in accordance
with the investment policies set forth in the IMA and guidelines/directions issued by NPS Trust
/PFRDA from time to time. All transactions entered into by LICPFL are in accordance with the

PFRDA Guidelines, Trust deed and the Code of ethics prescribed by the NPS Trust.
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While taking Investment decisions for all class of assets, LIC PFL has taken all due diligence, 
promptness and vigilance in carrying out its duties and in protecting the rights and interest of the 
subscribers, with emphasis on safety and security with optimum returns. LIC PFL has not invested 
any amount in speculative transactions. 

There is a team of well qualified and experienced professionals 1n the Company, who are 
managing the funds of the Schemes. 
LICPFL was incorporated by the Sponsor exclusively to manage the Pension Schemes 
independently and take adequate steps to ensure that the interests of the subscribers are not 
compromised in any manner and does not undertake any other business activity except activities 
relating to Pension Fund management for pension schemes regulated by PFRDA and not 
charged any fees on investment of its own assets to the schemes. 
LICPFL has not given any undue or unfair advantage to any associates or dealt with any of its 
associate company in any manner detrimental to interest of the subscribers. LICPFL has not 
utilized the services of the sponsor or any of its associates, employees or their relatives, for the 
purpose of any securities transaction and distribution and sale of securities. During last year there 
were no transactions with LIC of India, the Sponsor, and the same was reported as NIL to NPS 
Trust in our monthly /Quarterly statements. 
LICPFL is providing information on performance of NAV, portfolio composition for all the schemes 
managed by the Company to subscribers through Central Record Keeping Agency (CRA) and 
displaying the same on the Company's website regularly. 
LICPFL is complying with all the provisions of the guidelines and all investments are made in the 
interest of the subscribers, prescribed by the PFRDA/NPS Trust from time to time and deviations, 
if any, are regularly being reported to PFRDA/NPS Trust. 
L ICPFL ha� not invested any amount of the pension fund outside t�e territory of India either 
directly or indirectly. 
UC Pension Fund shall be liable to make good any such losses arising out of any breach of the 
clauses of the IMA or have failed to.discharge of its duty with due care and diligence or have 
failed to observe or perform any representation, warranty or undertaking given under the 
agreement. 

Changes in Risk Profile of NPS Schemes during FY 2025-26: 

---

Scheme Name Risk Profil� Level as Risk Profile Level as on Number of char19es 

on 31.03.2026 (at start 31.03.2025 (at the end of in Risk Profile during 

of the financial year) financial year) the financial year 

Scheme E - Tier I Very High Very High Nil 
- ----- ,_ 

Scheme E - Tier II Very High Very High Nil 
---- -

Scheme C - Tier I Moderate Moderate Nil 
-- ---

Scheme C - Tier II Moderate Moderate Nil 

Scheme G - Tier I Moderate Moderate Nil 

Scheme G - Tier II Moderate Moderate Nil 

Scheme A High High NII 

UC PFL NPS Smart Moderate High NA 

Balance Tier I Schemes introduced in 

UC PFL NPS Growth Very High NA current financial year 

Plus Tier I 

011 
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Evaluation of Current Economic conditions, Indian Economy& Global Economy

The current economic outlook is fast changing as global economy is facing unprecedented

challenges from heightened geo-political tensions, the conflict in West Asia and the disruption in

global supply chains. Global growth faces increasing downside risks as the sharp rise in energy

prices and shortages of inputs for various industries have stoked inflation fears and pushed up

the geopolitical risk premium in oil markets. Commodity importing emerging market anp
developing economies like India are at risk of being hit harder, with a depreciation of their
currencies exacerbating the impact of higher energy and food prices. The global economic

impact will crucially depend on the conflict's duration, intensity, and scope, which are inherently
unpredictable.

For emerging, energy importing economies like India, elevated crude oil prices could increase
imported inflation and widen the current account deficit. As per IMF World economic outlook, oil

prices are expected to increase by 21.4 percent on account of disruptions to production and

transportation in the Middle East, corresponding to the average petroleum spot price index
averaging $82 per barrel. Natural gas prices are expected to be affected more than oil prices

because of the technical complexity of restarting production and the comparatively lower level of
reserves to fall back on (Assuming conflict will last for a few more weeks). In adverse scenario

of conflict extending beyond few weeks or inability to resume production at earlier levels, IMF
projects an average petroleum spot price index of about $100 per barrel in 2026 and about $75
in 2027 which is in case of severe scenario $110 per barrel in 2026 and about $125 in 2027. Gas

prices increase is projected for Europe and Asia by 160 percent (200 per cent in case of severe
scenario) in the second quarter relative to baseline, before also mostly unwinding in 2027, and

food commodity prices increase by 2.5 percent.

If prolonged, disruptions in energy markets, fertilizers and other commodities may adversely

impact industry, agriculture and services, reducing domestic output for India. Heightened
uncertainty, increased risk aversion and safe haven demand could impact domestic liquidity

conditions, economic activity, consumption and investment. Weaker global growth prospects

may dampen external demand and reduce remittance flows as contributions from middle east
form significant portion of foreign remittances for India. Finally, adverse spillovers from global
financial markets could tighten domestic financial conditions and raise the cost of borrowing.

Overall, the initial supply shock can potentially transform into a demand shock over the medium

term if the restoration of supply chains is delayed.

Following recent court rulings and executive actions, the overall US effective statutory tariff rate
is about 5.3 percentage points below the level earlier assumed at around 18 per cent as per IMF.

Tarriff rates for India have also reduced from 50 % to 10%. The current environment has

incentivized a growing number of countries to finalize long-standing trade negotiations or start
new partnerships to foster economic ties anamong themselves, including India which has finalized
FTAs with European Free Trade Association (EFTA) in October 2025, and agreements

with Oman, the UK, and New Zealand in 2025.

As per IMF, under the assumption that the war turns out to be relatively short-lived, global growth

is expected to slow down modestly. At 3.1 percent for 2026 and 3.2 percent for 2027, the forecasts

mark a deceleration from the estimated 3.4 percent achieved in 2025. Under the adverse

scenario, global growth would be reduced by 0.8 percentage point in 2026, dropping to 2.5

percent. Under the severe scenario, the effects on global growth are substantial and longer

lasting. Global growth would be reduced by 1.3 percentage points in 2026. This would mean a

close call for a global recession (growth rate below 2 percent). In both scenarios, the impact on

emerging markets is expected to be greater than that on advanced economies.

World trade volume growth is expected to decline from 5.1 percent in 2025 to 2.8 percent in 2026

and increase to 3.8 percent in 2027. These dynamics reflect front-loading early on and the impact

of tariffs mitigated by adjustments in trade links and production chains as time goes by. Exports
of both goods and services are projected to decline in percent of world GDP over the forecast
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horizon, with the decline in services trade being much less pronounced. The global economy is

projected to expand at an average annual pace of 3.1 percent in 2028–31, a lackluster

performance compared with the pre pandemic (2000–19) historical average of 3.7 percent.

Amid all the global uncertainties, domestic Indian economy remains resilient. As per the new GDP

series (base year 2022-23), real GDP growth for 2025-26 is estimated at 7.6 per cent. Real GDP

growth for 2026-27 is projected at 6.9 per cent, with Q1 at 6.8 per cent; Q2 at 6.7 per cent; Q3 at

7.0 per cent; and Q4 at 7.2 per cent. Food price outlook remains comfortable in the near term

with robust rabi production, adequate reservoir levels and comfortable buffer stocks of foodgrains.

The likely emergence of El Niño conditions and shortage of fertilizer due to ongoing conflict, could
pose a risk. RBI has projected CPI inflation for 2026-27 is at 4.6 per cent with Q1 at 4.0 per cent;

Q2 at 4.4 per cent; Q3 at 5.2 per cent; and Q4 at 4.7 per cent. Core inflation is projected at 4.4

per cent.

As stated by RBI, rural demand remains robust. It should gain further traction on the back of
favorable agricultural conditions and a healthy labor market. Urban consumption is likely to
strengthen further, aided by the beneficial impact of GST rationalization and buoyant services
sector activity. While the government's thrust on infrastructure spending continues, the revival in

private sector investment is expected to sustain on the back of high-capacity utilization, strong

credit growth and benign financial conditions. On the external front, merchandise exports could

be adversely impacted from disruptions to key shipping routes, the concomitant rise in freight and
insurance costs and lower global demand on account of the conflict. However, merchandise

exports may benefit from the recent trade agreements, while services exports are expected to
remain resilient. As per the latest available data, credit from all sources grew at 14.3 per cent (y-

o-y) as compared to 11.7 per cent (y-o-y) a year ago. Bank credit growth maintained its upward
trajectory and remained broad-based.

In FY 2025-26, the Reserve Bank of India (RBI) pivotally shifted toward loosening monetary

policy to support growth, cutting the repo rate by 100 basis points (bps) to 5.25% in December
2025. The rate was subsequently maintained at 5.25% in early 2026, with a neutral stance,
reflecting confidence in a 2.1% inflation projection and strong 7.6% GDP growth. We expect

target repo rate for 2026 to be 5.25 per cent. G-Sec yields remained largely rangebound with a

softening bias in February but firmed up thereafter on account of the ongoing conflict, hardening
global yields and the rise in energy prices. 10 Year Benchmark is currently trading around the
yield of 6.87 per cent and has fallen sharply from 7.14 per cent touched briefly in the last month

owing to war in West Asia and rising risk of an oil shock. Sovereign bond yields, already elevated
due to long-run fiscal sustainability concerns, driven by inflation fears, have hardened across
major economies. 10-year yield is expected to stabilize around 6.50 per cent, however in case

of extreme uncertainty, yields can stay around 7.00 per cent as well. Elevated crude prices,
global recession risk and geopolitical uncertainty have led to more volatility than generally
expected in debt market.

Current West Asia conflict has put rupee under pressure and has strengthened dollar with dollar
index trading above 100 after touching lows of 95.00 during Feb 2026. Safe-haven flows have

exerted depreciation pressure on on currencies of major economies as the US dollar has

strengthened, reaffirming its safe haven status. Rupee depreciated 9.5 per cent in the 2025-26

which is much higher than its long-term average of 3% -4% owing to rising crude oil prices,

increased capital outflows by foreign investors, and a stronger dollar globally. As of late March
2026, India's foreign exchange (forex) reserves stood at approximately $688 billion, providing a
substantial buffer covering roughly 11 months of imports.

India's strong domestic consumption due to a young and growing population, with a median age

of around 29 years provides a large consumer base for goods and services. Consumption
accounts for a significant portion of India's GDP, making the country somewhat insulated from

global economic slowdowns which is also visible in upward revision of GDP growth in India as

opposed to expected decline in global growth by IMF. The rise of the middle class is expecteted
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to further boost this consumption in the future. However, Artificial Intelligence poses a significant

short-term risk, especially for Indian IT industry forcing a shift from labor-intensive services to

high-value Al consulting, threatening 30% of traditional market share through automation while

simultaneously creating new demand for Al talent and implementation. The government's
National Al Mission ($10,371.92 crore outlay) is actively building computational infrastructure,
developing Al-driven public services, and promoting skill development.

Global markets experienced a strong rally in 2025-26, with emerging markets (EM) rising over
30% and the MSCI World Index surging 19.5%. South Korea led with 75% returns, while Spain
(49.3%), Italy (31.5%), and Japan (26.2%) also saw high gains. However, Indian markets grossly
underperformed global market with negative returns of around 5%. Foreign Institutional

Investors (Flls) have been aggressively selling Indian equities with over Rs. 3.32 lakh crore
offloaded in last financial year. As of mid-April 2026, Flls remain net sellers, driven by high
valuation concerns in India, rising oil prices, and reallocation to markets with better profit growth.
Domestic Institutional Investors (DIls) have acted as a counterweight, buying approx. Rs. 8.49
lakh crores to support the market. In FY 2027, Indian equity market trends are expected to be
cautiously optimistic, driven by factors like a recovery in domestic economy, strong corporate
earnings growth, and attractive equity valuations.

In summary, while India is projected to experience steady economic growth in 2026 which is
almost double the global average, geopolitical uncertainties and supply constraints pose

significant challenges. The interplay between domestic resilience and external pressures will be
crucial in shaping India's economic trajectory in the coming year.

Chief Executive Officer
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To 

The Board of Trustees 

National Pension System (NPS) Trust 

Tower B, B-302, 

Third Floor, World Trade Centre, Nauroji Nagar, 

New Delhi-110029 

 

 

Report of Factual Findings in connection with agreed-upon procedures with respect to Combined Financial 

Statements of National Pension System Trust A/c LIC Pension Fund Limited) Pension Fund Schemes 

managed by LIC Pension Fund Limited for the year ended March 31, 2026 

 

1. We have performed the agreed upon procedures with respect to verification of the accompanying Combined 

Financial Statements (‘CFS’) of all the Schemes of NPS Trust A/c LIC Pension Fund Limited Pension 

Fund Schemes under the NPS Trust managed by LIC Pension Fund Limited ("PFM") which comprise 

the Combined Balance Sheet as at March 31, 2026, Combined Revenue Account for the year then ended 

and the combined notes to the CFS including a summary of significant accounting policies and other 

explanatory information.  

 

2. Our engagement was undertaken in accordance with the Standard on Related Services (SRS) 4400, 

"Engagements to Perform Agreed-upon Procedures regarding Financial Information, issued by the Institute 

of Chartered Accountants of India ("ICAI")' 

 

3. The following have been furnished by PFM management: 

 

a) Audited separate Scheme-wise financial statements as detailed below, comprising of Balance Sheet as 

at March 31, 2026, Revenue Account for the year then ended and notes to the financial Statements 

including a summary of significant accounting policies and other Explanatory information, prepared by 

PFM management in accordance with the Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (the "Regulations"), Pension Fund Regulatory and 

Development Authority (PFRDA) Guidelines (”PFRDA” guidelines") and the accounting standards 

prescribed under Section 133 of the Companies Act, 2013, (the "Act") read with Companies 

(Accounting Standards) Rules, 2021, issued thereunder to the extent made applicable by PFRDA to the 

Schemes. 

 

Sr. 

No. 
Name of Scheme Financial Year 

1 
NPS Trust - A/c LIC Pension Fund Limited – Scheme E – Tier 

I 

April 01, 2025 to March 31, 

2026 

2 
NPS Trust - A/c LIC Pension Fund Limited – Scheme E – Tier 

II 

April 01, 2025 to March 31, 

2026 

3 
NPS Trust - A/c LIC Pension Fund Limited – Scheme C – Tier 

I 

April 01, 2025 to March 31, 

2026 

4 
NPS Trust - A/c LIC Pension Fund Limited – Scheme C – Tier 

II 

April 01, 2025 to March 31, 

2026 

5 
NPS Trust - A/c LIC Pension Fund Limited – Scheme G – 

Tier I 

April 01, 2025 to March 31, 

2026 

6 
NPS Trust - A/c LIC Pension Fund Limited – Scheme G – 

Tier II 

April 01, 2025 to March 31, 

2026 

7 
NPS Trust - A/c LIC Pension Fund Limited – Scheme A – 

Tier I 

April 01, 2025 to January 

16, 2026 
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Sr. 

No. 
Name of Scheme Financial Year 

8 
NPS Trust - A/c LIC Pension Fund Limited – Scheme Tax 

Saver – Tier II 

April 01, 2025 to March 31, 

2026 

9 
NPS Trust - A/c LIC Pension Fund Limited – Scheme – 

Central Govt. 

April 01, 2025 to March 31, 

2026 

10 
NPS Trust - A/c LIC Pension Fund Limited – Scheme – State 

Govt. 

April 01, 2025 to March 31, 

2026 

11 
NPS Trust - A/c LIC Pension Fund Limited – NPS Lite 

Scheme – Govt. Pattern 

April 01, 2025 to March 31, 

2026 

12 
NPS Trust - A/c LIC Pension Fund Limited – Scheme – 

Corporate CG 

April 01, 2025 to March 31, 

2026 

13 
NPS Trust - A/c LIC Pension Fund Limited Scheme – Atal 

Pension Yojana 

April 01, 2025 to March 31, 

2026 

14 
NPS Trust - A/c LIC Pension Fund Limited Scheme – APY 

Fund Scheme 

April 01, 2025 to March 31, 

2026 

15 
NPS Trust LIC Pension Fund Limited Scheme – NPS Tier-II 

Composite 

April 1, 2025 to March 31, 

2026 

16 
NPS Trust – A/c LIC Pension Fund Limited Scheme – UPS 

CG 

April 01, 2025 to March 31. 

2026 

17 
NPS Trust – A/c LIC Pension Fund Limited Scheme – UPS 

CG Pool 

July 01, 2025 to March 31. 

2026 

18 LIC PFL NPS Smart Balance Tier I  
October 01, 2025 to March 

31, 2026 

19 LIC PFL NPS Growth Plus Tier I 
November 21, 2025 to 

March 31, 2026 

20 NPS Trust – A/c LIC Pension Fund – NPS Vatsalya Scheme 
January 27, 2026 to March 

31, 2026 

 

b) Combined Financial Statements attached herewith are duly prepared by PFM's Management in 

accordance with the format prescribed by NPS Trust. 

 

4. We have performed the procedures as summarized below solely to verify the CFS: 

With respect to each of the above Schemes as mentioned in paragraph 3(a) above, we have: 

 

i. Verified the line-by-line addition of individual items in all the balance sheets of all the Schemes and 

arrived at the combined Balance Sheet as at March 31, 2026; 

 

ii. Verified the line-by-line addition of individual items of revenue accounts of all the Schemes and 

arrived at the combined revenue account for the year ended March 31, 2026; 

 

iii. Verified the line-by-line addition of individual notes to financial statements accompanying the 

individual Balance sheets and revenue accounts of all the Schemes and arrived at the combined notes 

to CFS; and 

 

iv. Read summary of significant accounting policies and other explanatory information. 

 

5. Based on the procedures carried out as mentioned above, and according to the information and explanations 

provided by PFM management, we report as follows: 

 

a) This report should be read along with our separate Independent Auditor's Report of even date prepared 

for each of the Schemes for the year ended March 31, 2026, as detailed in paragraph 3(a) above. 
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b) The Combined Balance Sheet is the sum total of the separate Balance sheet of each of the Schemes as 

mentioned in paragraph 3(a) above as at March 31, 2026. 

 

c) The Combined Revenue Account is the sum total of the separate revenue account of each of the Schemes 

as mentioned in paragraph 3(a) above for the year ended March 31, 2026. 

 

d) The figures and amounts reported in the combined notes to the CFS is the sum total of the separate notes 

to financial statements of each of the Schemes as mentioned in paragraph 3(a) above as at March 31, 

2026. 

 

e) We have conducted verification of CFS in accordance with SRS 4400 and in accordance with auditing 

standards generally accepted in India to the extent applicable. We have verified and validated that the 

CFS has been prepared in accordance with the format prescribed by NPS Trust. We have relied on 

PFM's management judgment for the disclosure of notes therein. 

 

f) The CFS of all Schemes is solely prepared to assist the NPS trust for its combined financial statements 

in the format prescribed for Scheme accounts to meet the requirements of PFRDA. 

 

6. The above procedures do not constitute either an audit or a review made in accordance with the generally 

accepted auditing standards in India. 

 

7. Had we performed additional procedures or an audit or review of the CFS in accordance with the generally 

accepted auditing standards in India, other matters might have come to our attention that would have been 

reported to you. 

 

8. The combined financial statements for the year ended March 31, 2025 were audited by another auditor who 

expressed an unmodified opinion on those statements on June 27, 2025. 

 

9. Our report is issued solely for the purpose of onward submission to NPS Trust and should not be used by 

any other person or for any other purpose. Accordingly, we do not accept or assume any liability or any 

duty of care for any other purpose or to any other person to whom this report is shown or into whose hands 

it may come without our prior consent in writing. Varma & Varma shall not be liable to NPS Trust, PFM 

or to any other concerned, for any claims, liabilities or expenses relating to this assignment, except to the 

extent of fees relating to this assignment. We have no responsibility to update this report for events and 

circumstances occurring after the date of this report. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026                                                                                          ICAI UDIN: 

 

 

Enclosed: 

1. Separate Scheme wise financial statements of all the Schemes as per para 3(a) 

2. Combined financial statements of all Schemes as per para 3(b) 

 

26209645LKEZNW3067 

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
21:47:28 +05'30'
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LIC PENSIOION FUND LIMITED

NATIONAL PENSICSION SYSTEM TRUST

BALANCE SHEET AS AT MARCH 31, 2026-CCOMBINED ALL SCHEMES

Particulars

Liabilitieties

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

Total Liabilities

Assets

Investments

Deposits

Other Current Assets

Total Assets

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M No. 209645

Place: Mumbai

Date:

For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:

Noto
31-Mar-26

14,25,84,00,

(In )

31-Mar-25

9,36,96.61,73,491

2 31,49,33,85,92,428 28,87,44,65,74,477

3 1,22,53,45,496 3,08,05,97,216

42,24,82,23,38,310 38,27,49,33,45,184

4 41,47,19,10,28,289 37,53.00,73,04,935

5

6 77,63,13,10,021 74,48,0

42,24,82,23,38,310 38,27,49,3333,45,184

42,23,59,69,92,814 38,24,4,41,27,47,968

1,07,42,58,40,038 93,69,66,17,348

7

For and on Behalf of LIC Pensiosion Fund Limitenited

Mhuey
Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date. 23/04/2026

J. Sa
Geetha

ID & CEO

DiN: 166186

KON 
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MUMB

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

019

24/06/2026
Mumbai Mumbai

24/06/2026

24/06/2026

Dinesh 
Kumar Khara

Digitally signed by 
Dinesh Kumar Khara 
Date: 2026.06.24 
20:00:49 +05'30'

SUPARNA 
TANDON

Digitally signed by 
SUPARNA TANDON 
Date: 2026.06.24 
20:53:17 +05'30'

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
20:55:31 +05'30'
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Income

Dividend

Interest

LIC ЛС PENSION FUND LIMITED

NATIONAL PENSIION SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH M 31, 2026- COMBINED ALL SCHEMES

Particulars

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments
Other Income

31-Mar-26

(In २)

10,64,37,32,025

2,32,29,50,26,823

20,29,50,59,608

31-Mar-25

7,26,96,19,954

2,08,49,54,65,604

31,17,00,99,437

70,61,48,90,826

10,57,183

13,96,54,573

2,79,19,302

Total Income (A) 2,63,40,24,49,514 3,18,51,23,34,510

96,22,58,689

Expenses and losses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerage on equity transactions

Stamp Duty
Custodian fees

Central Record keeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Distribution and Awareness Charges
Others

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

2,25,38,59,63,307 4.98,75,78,663

1,88,39,63,762

1,49,94,59,120 1,99,93,79,950

4,90,199

1,91,18,94,866 1,69,37,01,225

12,40,99,075 10,56,09,203

2,65,18,327 2,49,80,231

75

60,70,19,017

60.70.19,017)

65

58,10,12,709

(58.10.12,709)
42,618

Total Expenditure (В) 2,28,94,94,84,67,587 10,69,52,13,099

34,45,39,5,39,81,927 3,07,81,71,21,411

(2,25,24,63,08,73734) 65,62,73,12,163

2,59,70,02,90,661 2.42.18,98,09,248

For and on Behalf of LIC PenPension Fund Limited

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M. No. 209645

Place: Mumbai

Date:

For and on Behalf of NPS Trust

Debasish Mohanty
Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

1. Sectis

S. Gectha

MD & CEO

DIN: 11661867

CION FUND

YLIC PEmON  FUND ITO

MUVN

Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

020

24/06/2026

Mumbai
24/06/2026

Mumbai
24/06/2026

Dinesh 
Kumar Khara

Digitally signed by 
Dinesh Kumar Khara 
Date: 2026.06.24 
20:01:51 +05'30'

SUPARNA 
TANDON

Digitally signed by 
SUPARNA TANDON 
Date: 2026.06.24 
20:54:22 +05'30'

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
20:56:37 +05'30'



LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUSUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCП 31, 2026

Schedule 1 - Unit Capital

Outstandanding at the beginning of the year

Add: Units issued during the year

Less: Units redeemomed during the year

Outstanding attthe end of the year (2)

(Face ace Value of Rs. 10/- each unit, fully paid up)

Outstanding units att the beginning of the year

Add: Units issued duriuring the year

Less: Units redeemed during the year

Outstanding Units at the end of the year

Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

Less: Premium on Units Redeemed

Less: Transfer from Unit premium reserve

Closing Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Less: Transfer to Unit Premium Reserve

Closing Balance

31-Mar-26

(In )

31-Mar-25

9,36,96,61,73,491

1,97,53,45,05,773

60,24,22,78,878

8,57,32,36,70,421

1,28,87,53,98.847

49,23,28,98,95,777

10,74,25,84,00,386 9,36,96,61,73,491

93,69,66,17,348 85,73,23,6767,042

19,75,34,50,577 12,88,755,39,884

6,02,42,27,888 89,578

1,07,42,58,40,038 93,69,66,17,348

(In )
31-Mar-26 31-Mar-25

15,23,97,95,07,647

4,18,38,11,66,937

1,90,78,63,47,782

13,08,64,56,27,701

3,62,58,51,93,711

1,47,25,13,13,765

8,55,06,810

17,51,48,88,19,992 15,23,97,95,07,647

10,60,92,29,68,343 8,18,73,31,59,095

2,59,70,02,90,662 2,42,18,98,09,248

7,46,58,297

13,20,54,86,00,708 10,60,92,29,68,343

2,36,91,67,86,324

Unrealised Appreciation / (Deficit) Account

Opening Balance

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account

Add/(Less): Transfer from/(to) Unrealised Appreciation Account

Closing Balance

Total Reserves 31,49,33,85,92,428

3,02,54,40,98,487

(2,25,24,63,08,735)
33,81,976

77,30,11,71,728

65,62,73,12,163

3,02,54,40,98,487

28,87,44,65,74,477
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LIC PENSIOION FUND LIMITED

NATIONAL PENSIONON SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BAВALANCE SHEET AS AT MARCH 31, 2026

Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable

31-Mar-26

(In २)

18,82,39,294

37,99,25,639

31-Mar-25

TDS Payable

Total Current liability

Schedule 4- Investments

Equity Shares

16,85,31,003

89,99,44,889

64,30,12,197 1,99,93,39,779

1,41,68,366

1,22,53,45,496

31-Mar-26

(In )

9,09,12,87,02,024

1,27,81,545

3,08,05,97,216

31-Mar-25

5,61,23,56,35,150

8,80,35,86,89,870

4,64,83,504

8,56,76,22,47,160

23,48,71,81,66,587 22,60,80,73,90,806

Preference Shares

Debentures and Bonds

Central and State Government Securities including bonds guaranteed/fully serviced by

Government

Commercial Paper

Treasury Bills

AIF's (Category I and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based

Securities

Basel III Tier I bonds

Others - Mutual Funds, TREPS etc

Total investments

Schedule 5 - Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6 - Other Current Assets

Balances with banks in current account

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest recoverable)

Advance, Deposits etc

Shares /debentures/others application money pending allotment

Dividend Receivable

Redemption receivable on Investment Classified as "Default"

Less: Provision for assets Investment Classified as "Default"

Others

Interest Receivable on Investment classified as "Default"

Less: Provision for interest Receivable on Investment classified as "Default"

Total other Current Assets

42,20,68,596 73,11,07,554

32,11,33,60,418

15,02,83,231

49,72,41,98,324

37,53,00,73,04,935

31-Mar-25

t1,47,19,10,28,289

31-Mar-26

(In )

31-Marar-26

(In )

3,11,37,09,822

2,938

74,41,79,83,620

6,27,00,000

3,69,13,641

1,00,00,00,000

(1,00,00,00,000)

9,50,00,000

31-Mar-25

2.56,54,09,689

73

1,05,71,45,549

70,75,65,30,308

6,27,11,000

4,42,43,630

1,00,00,00,000

(1,00,00,00,000)
9,50,00,000

(9,50,00,000)(9,50,00,000)

77,63,13,10,021 74,48,60,40,249
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST A/C –LIC PENSION FUND LIMITED SCHЕMЕ: СOMBINED

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

1.

2.

3.

4.

5.

LIC Pension Fund Limited (LICPFL) is appointed as a Pension Fund Manager (PFM) by the
National Pension System Trust (NPS Trust) for the management of Pension Fund and for this

purpose it has entered into an Investment Management Agreement (IMA) with the NPS Trust.
Investments made in the Schemes are in the name of the NPS Trust, who is the registered
owner of all assets under the NPS architecture. As per unbundled architecture of the NPS

Trust, the main responsibility of the PFM is to manage funds in accordance with the laid down

guidelines and declare the Net Asset Value (NAV). As per the architecture, the Protean e-Gov

Technologies Limited (formerly NSDL), KFin Technologies Private Limited (KFintech) and

Computer Age Management Services (CAMS), being the Central Recordkeeping Agencies
(CRA) provides consolidated data to PFM for allotment/redemption of units and Axis Bank

Ltd., being the Trustee Bank, provides/receives funds on consolidated basis in respect of such

allotment/redemption. Unit capital is accounted for on the basis of data received from CRA

and transfer of funds through Trustee Bank.

CRA's responsibilities includes:

a. Record keeping, Administration and Customer service functions for NPS subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to each subscriber,

c. Maintaining database of all PRANs issued and recording transactions relating to each

subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries such as Pension

Funds, Annuity Service Providers, Trustee Bank ete.

f. CRA is responsible to resolve all queries pertaining to investors. CRA informs about the

subscription and redemption to Pension Fund Managers (PFM) and also instructs Trustee

Bank to credit PFM's pool account maintained with them.

NPS Trust has designated Deutsche Bank, AG (DB) as the custodian with effect from 1st April,

2022 (earlier it was Stock Holding Corporation of India Ltd), who is responsible for safe

custody of securities and settlement of trades.

ICRA Ltd. has been designated as valuation service provider by NPS Trust in consultation

with all pension funds, for providing valuation services for the schemes under NPS Trust or

any other scheme administered/regulated by PFRDA for a period of 3 years against service

charges from 1st October, 2025. ICRA also updates the ratings of Bonds and G - Sec as well

as Corporate Actions. ICRA w.e.f. 01.10.2025 (CRISIL Upto 30.09.2025) Ltd. was the

valuation service provider from 1st April 2022 till 30th September, 2025.

The Trustee bank provides subscription funds on a consolidated basis for all the schemes

managed by PFM and credits the same to a control account, wherefrom the funds are
transferred by the PFM to the respective schemes. The PFM records receipt of funds in the

respective schemes only.
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2.

below:

Sr. No.

1. Scheme E- Tier

A. Scheme particulars:

1. Investment objective: The investment objective of the scheme is to optimise reteturns on
investments.

Commencement: The date of commencement of operations for all the schemes is given

Name of Scheme Date of Inception

23rd July 201013

2. Scheme E - Tier II 23rd July 2013

3. Scheme C - Tier I 23rd July 2013

4. Scheme C- Tier II

5. Scheme G- Tier I

6. Scheme G - Tier II

12th August 202013

12th August 202013

12th August 202013

7. Scheme A - Tier I * 10th October 201620

Θ

9. Scheme - Central Govt. 1st April 20

8002

10. Scheme - State Govt. 25th June 202009

11. NPS Lite Scheme - Govt. Pattern 4th October 201020

12 Scheme - Corporate CG 5th November 2012

13. Scheme - Atal Pension Yojana 1st June 2015

14. Scheme - Tax Saver- Tier II 17th August 2020

15. Atal Pension Yojana FUND 15th March2023

16. NPS Tier II Composite (variant of NPS Tier II) 1st November 2023

GO
17. Scheme - UPS CG 1st April 202025

18. Scheme - UPS CG POOL 1st July 202025

19. Scheme - Smart Balance Tier I 1st October 20225

20. Scheme - Growth Plus Tier I 21st November 202025

21. Scheme - NPS VATSALYА 27th January 2026

Φ
(*) Discontinued with effect from 17th January, 2026
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3. Investment pattern to be followed as per PFRDA Regulations:

Sr.

No.

Name of Scheme

1. Scheme E - Tier I

2. Scheme E -

3.

4.

Tier II

Scheme C-Tier I

Scheme C-Tier II

CONSOLIDATED

a.

Investment Objective

To optimize returns through investments in: -
Shares of body corporates listed on Bombay Stock

Exchange (BSE) or National Stock Exchange (NSE), which

are constituents of NIFTY 250 Index as on the date of

investment. BSE 250 Index stocks which are not part of

NIFTY 250 Index are also eligible for investments.
b.

C.

d.

e.

f.

g.

Units of equity schemes of Mutual funds regulated by the

SEBI, which have minimum 65% of their investment in

shares of body corporates listed on BSE or NSE;

ETFs/Index Funds regulated by the SEBI that replicate the

portfolio of either BSE Index of NSE Nifty 50 Index;

Exchange Traded Funds regulated by Securities and

Exchange Board of India that are constructed specifically
for disinvestment of shareholding of the Government of

India in body corporates

Exchange traded derivatives regulated by SEBI

Initial Public Offering, Follow on Public Offer and Offer

for Sale of companies, approved by SEBI.

Units issued by Real Estate Investment Trusts and Equity
oriented 'Alternative Investment Funds' (Category I and

Category II only) and Units issued by Gold and Silver ETF

regulated by SEBI

To optimize returns through investments in:

a. Listed (or proposed to be listed) debt securities issued by
bodies corporate, including banks and public financial

institutions (Public Financial Institutions as defined under

Section 2 of the Companies Act, 2013)

b.

с.

Listed (or proposed to be listed in case of IP.O) debt
securities Basel III Tier-1 bonds issued by scheduled

commercial banks, AIFIs and Govt owned NBFCs under
RBI Guidelines.

Rupee Bonds issued by International Bank for

Reconstruction and Development, International Finance

Corporation and the Asian Development Bank; and
d. Term deposit Receipts of not less than one year duration

issued by scheduled commercial banks which meets the

regulatory requirement

e. Units of Debt Schemes of Mutual Funds as regulated by

f.

g.

h.

i.

SEBI

Debt securities issued by Real Estate Investment Trusts

(REIT) and Infrastructure Investment Trusts (In VIT)

regulated by SEBI

Listed (or proposed to be listed in case of fresh issue)

infrastructure related debt instruments issued by Body

corporates, Indian Railways, Scheduled Commercial Banks

and Non Banking Financial company regulated by RBI anp

SEBI.

Listed or proposed to be listed credit rated Municipal Bonds

Units of Debt ETFSs issued by Government of India

specifically meant to invest in bonds issued by Government

FUNA
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5.

6.

7.

Ο

8.

Scheme G- Tier I

Scheme G -Tier II

Scheme A - Tier I

(Discontinued with

effect from 17th

January, 2026.)

Scheme A Tier II

(Discontinued w.e.f.

8th May, 2017.)

அ

9. Scheme

Govt.

Central

j.

owned entities such as CPSES, CPSUs/CPFIS and other
Government organizations, ete

Commercial mortgage-based securities or Residential

mortgage-based securities, Asset Backed securities, Units
of InvITs and debt oriented 'Alternative Investment Funds

(Category I and Category II only) regulated by SEBI

To optimize returns through investments in: -

a.

b.

C.

Government Securities;

Other Securities the principal whereof and interest whereon

is fully and unconditionally guaranteed by the Central
Government or any State Government;

also includes fresh issuance of "Govt. of India- Fully

Serviced Bonds" issued by Public Sector Undertakings
under Extra Budgetary Resources (EBR) after 3rd Jun
2020.

Units of mutual funds set up as dedicated funds for

investment in Government securities and regulated by the
SEBI

To optimize returns through investments in: -

Commercial mortgage-based securities or Residentiala.

b.

c.

d.

e.

f.

mortgaged based securities

Units issued by Real Estate Investment Trusts regulated by

the Securities and Exchange Board of India

Asset backed securities regulated by the Securities and

Exchange Board of India

Units of Infrastructure Investment Trusts regulated by the
Securities and Exchange Board of India

Alternative Investment Funds (AIF Category I & II)
registered with Securities and Exchange Board of India.

Basel III Tier 1 bonds issued by scheduled commercial
banks under RBI Guidelines

To optimize returns by investing in the instruments as per the

following prescribed limits:

10. Scheme State
Instrument Limit

Govt. Govt. Securities Upto 65%

Debt Securities i.e. Corporate Bonds,
Term Deposit Receipts etc.

Upto 45%

11. NPS Lite Scheme

Govt. Pattern
Short Term Debt Instruments and Upto 10%
related investments

12. Scheme - Corporate
CG

Equity and related investments

Asset Backed, Trust Structured and

Miscellaneous Investments

Upto 25%

Upto 5%

13.

14.

Atal Pension Yojana

Tax Saver- Tier II To optimize returns by investing in the instrument's as per the

following prescribed limits:
Asset Class Limits

Equity* 10% - 25%

Debt ** Upto 90%

Cash/Monet Market /Liquid MFs

*Investment Guidelines as applicable for E-II

** Investment Guidelines as applicable for G-II and C-II

Upto 20%

CONSOLIDATED
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15 Atal Pension Yojana
FUND

To optimize returns by investing in the instruments as per thhe

following prescribed limits:

16 NPS Tier

II

Instrument Limit

Composite (variant
of NPS Tier -II)

Govt. Securities

Debt Securities i.e. Corporate Bonds,

Term Deposit Receipts etc.

Upto 65%

Upto 45%

Short Term Debt Instruments and

related investments

Upto 10%

Equity and related investments

Asset Backed, Trust Structured and

Miscellaneous Investments

Upto 25%

Upto 5%

17 Scheme - UPS CG To optimize returns by investing in the instruments as per the

following prescribed limits: -

Instrument Limit

Govt. Securities

Debt Securities i.e. Corporate Bonds,
Term Deposit Receipts etc.
Short Term Debt Instruments and

Upto 65%

Upto 45%

Upto 10%

related investments

Equity and related investments Upto 25%

Asset Backed, Trust Structured and

Miscellaneous Investments

Upto 5%

18 Scheme- UPS CG

POOL

To optimize returns by investing in the instruments as per the

following prescribed limits:

Instrument

Govt. Securities

Debt Securities i.e. Corporate Bonds,
Term Deposit Receipts etc.

Short Term Debt Instruments and

related investments

Equity and related investments

Limit

Upto 65%

# Upto 30%

Upto 25%

Upto 25%

Upto 5%Asset Backed, Trust Structured and

Miscellaneous Investments

19 Scheme - Smart

Balance Tier I following prescribed limits:-

#Instruments with rating "AAA' or equivalent
To optimize returns by investing in the instruments as per the

Instrument Limit

Equity and related investments

Govt. Securities & Debt Securities i.e.

Corporate Bonds, Term Deposit

65% -85%

15% - 35%

Receipts etc

Short Term Debt Instruments and

related investments

Upto 10%

Asset Backed, Trust Structured and
Miscellaneous Investments

Upto 5%

20 Scheme - Growth

Plus Tier 1

To optimize returns through investments in:
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21

h.

i.

j.

k.

1.

Shares of body corporates listed on Bombay Stock

Exchange (BSE) or National Stock Exchange (NSE), which

are constituents of NIFTY 250 Index as on the date of

investment. BSE 250 Index stocks which are not part of

NIFTY 250 Index are also eligible for investments.

Units of equity schemes of Mutual funds regulated by the
SEBI, which have minimum 65% of their investment in

shares of body corporates listed on BSE or NSE;

ETFs / Index Funds regulated by the SEBI that replicate the

portfolio of either BSE Index of NSE Nifty 50 Index;

Exchange Traded Funds regulated by Securities and

Exchange Board of India that are constructed specifically

for disinvestment of sharcholding of the Government of
India in body corporates

Exchange traded derivatives regulated by SEBI

m. Initial Public Offering, Follow on Public Offer and Offer

for Sale of companies, approved by SEBI.
n. Units issued by Real Estate Investment Trusts and Equity

oriented 'Alternative Investment Funds' (Category I and

Category II only) and Units issued by Gold and Silver ETF

regulated by SEBI

To optimize returns by investing in the instrument's as per the

following prescribed limits:-

Instrument Limit

Scheme- NPS

VATSALYA

Equity and related investments

Debt Securities i.e. Corporate Bonds,

Term Deposit Receipts etc

50%-75%

10% -30%

Govt. Securities 15% - 20%

Short Term Debt Instruments and Upto 10%
related investments

4. Contributions to the Scheme by the investors are withdrawable in accordance with the Pension

Fund Regulatory and Development Authority Exit and Withdrawals under National Pension

System) Regulations, 2015.

B. Significant Accounting Policies

A. Basis of preparation of financial statements

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,

Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made

applicable by PFRDA (Preparation of financial statements and Auditor's report of Schemes

under National Pension System) Guidelines - 2012 and generally accepted accounting

principles. These financial statements are prepared on an accrual basis.

B. Use of Estimates:

The preparation of Financial Statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as of the date of

financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in preparation of the financial statements are
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prudent and reasonable. Future results could differ from those estimates and are given effect to

in the year in which those are crystallized.

C. Investments

I. General Principles:

(i) Transactions for purchase or sale of Investments in Government securities, Non-

Convertible Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are

recognized as of the trade date except in case of subscriptions to Private/Public Offerings

of debts which are recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments,

the "weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges
and brokerage.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are reduced

from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing

market price on spot basis.
(vi) ETFs are classified based on the predominant asset class held within their portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market

value as on Balance Sheet date/date of determination/date of valuation. Unrealised gain/

(loss), if any, is transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and

Development Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated

21st November 2019, along with amendments issued from time to time.

Valuation of investments is carried out by a valuation agency appointed by the NPS Trust

and is provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation
was undertaken by CRISIL Limited for the period from 1st April 2025 to 30th September

2025, and by ICRA Analytics Limited for the period from 1st October 2025 to 31st March
2026.

1) Valuation of Equity and Equity related instruments:

Sr

No.

a)

b)

Equity Instruments/ ETFS

Securities traded on valuation

day

Securities not traded on

valuation day

c) Securities suspended for

reasons other than corporate

actions

CONSOLIDATED

Valuation Methodology

As per closing price of the Principal Stock

Exchange. In case, it was not traded on

principal stock exchange then the closing price
of the secondary stock exchange.
When a security is not traded on any stock

exchange on a particular valuation day, the
value at which it was traded on the principal

stock exchange or secondary stock exchange,
as the case may be, on the earliest previous day
may be used provided such date is not more
than 30 days prior to valuation date

i) In case trading in an equity security is

suspended upto 30 days, then the last traded
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Exchange Traded Fundsd)

e) IPO Application

f

Ο
g)

Θ

Ο

Θ

O

Valuation of Futures and

Options

Valuation of Warrants

h) Valuation of Preference Shares

1)

CONSOLIDATED

Valuation of Convertible

Debentures

price would be considered for valuation of

that security.

ii) If an equity security is suspended for more

than 30 days, then the valuation may be

determined on case-to-case basis in

consultation with PFs, NPS Trust with prior

approval of the Authority.
As per the closing price of the day of the

respective stock exchange.

1. IPO Application money pending allotment
at cost basis.

Post allotment but awaiting listing at allotment

price.

Options:

i) If traded, then closing price to be considered

ii) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

2. All futures shall be valued at the settlement

price declared by the exchanges where they
are traded in.

a) Traded

In case the warrants are traded separately

they would be valued as per the valuation

guidelines applicable to equity shares.

b) Non-traded

If not traded, warrants can be valued at the

value of the share which would be obtained

on exercise of the warrant as reduced by the

amount which would be

payable on exercise of the warrant.
a) Traded

If traded, they would be valued as per the

valuation guidelines applicable to equity
shares.

b) Non-Traded

i) Redeemable Preference Shares would be

valued similar to valuation of Non-

Convertible Debentures and Bonds.

ii) Convertible Preference shares would

be valued at the value of the equity share

which would be obtained based on the

conversion ratio.

a) Traded Securities In case the convertible

debentures qualify as traded then they would
be valued as per the valuation guidelines

applicable to equity shares and valued at cum-

interest trade price.

b) Thinly Traded / Non-Traded / Unlisted
Securities Non-Convertible and Convertible

components would be valued separately.
i) Non-Convertible component would be

valued on the basis of norms governing
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j) Valuation of Rights

2) Valuation of Debt Securities

the valuation of Non- Convertible

Debentures and Bonds.

ii)Convertible component would be valued at

the value of the equity share which would be

obtained on conversion. Valuation guidelines
related to equity shares would be applicable

for the valuation of underlying equity shares.

Until the right shares are traded, each right
share shall be valued as ex-rights price minus

right offer price. In case the rights price is

higher than the ex-rights price, then the rights
shall be valued at 'nil'. The above formula

shall be used till the date of allotment. From

the date of allotment, the security shall be

valued at the exchange closing price.

(other than government securities):

Debt securities are valued at clean price, which means excluding accrued interest

component of the security. If Corporate Bonds and debentures are quoted cum interest on

the exchange, the valuation is done by excluding the accrued interest portion (i.e. from the

last due date of interest till date) from the quoted price, since the interest is accrued and

accounted separately on a daily basis.

Debt Securities are classified into following 3 categories:
i) Investment Grade- debt security rated upto BBB- (long term rating) or upto A3 (short

term rating) by SEBI registered Credit Rating Agency

ii) Below Investment Grade debt security rated below BBB- (long term rating) or

below A3 (short term rating) by SEBI registered Credit Rating Agency
iii)Default - debt security shall be classified as "Default" if the interest and / or principal
amount has not been received, on the day such amount was due or when such security has

been downgraded to "Default" grade by a Credit Rating Agency.

Type of Security/

Instrument

INVESTMENT GRADE

Sr

No.

1)

a) All Instruments/

Securities with residual

maturity of more than 30

days

b) Investment in

"Additional Tier 1 (Basel

III Compliant) Perpetual

Valuation Methodology

Traded Securities: The traded price shall be taken

subject to the fulfillment of the conditions

practiced/adopted by the valuation agency after

consultation with NPS Trust and PFs.

Non-Traded Securities: The securities shall be

valued on the basis of scrip level prices released by

the valuation agency in consultation with NPS Trust

and PFs.

Purchase of new securities: In case of new security

purchased for which price is not available, such

security shall be valued on the basis of scrip level

price (for coupon bearing securities) / scrip level

yield (for discounted securities) at which the

securities are purchased

The Investment in AT1 Bonds, ABS and MBS shall

be valued at scrip level prices as above
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II)

)II

Bonds" [AT1 Bonds], ABS,
MBS

c) All Instruments/

Securities with residual

maturity of upto 30 days

BELOW INVESTMENT

GRADE

a) On the date of

classification

b) On being re-classified

as Investment Grade

DEFAULT

a) On the date of

classification

b) On lapsation of the

date of redemption

The securities will be valued by amortisation on a

straight-line basis to maturity from last valuation

price as long as it is within the prescribed range,
(presently ±0.025%, i.e. ± 2.5 basis points) of the
reference price provided by the valuation agency

In the cases of securities below BBB -, the same shall

be valued as below:

a)All non-investment grade debt securities except

with default rating (other than Government

securities) and securities where credit rating

agencies have suspended the ratings but are

performing assets as per PFRDA guidelines shall be
valued at a discount of 25% of the face value.

b) All non-investment grade debt securities (other
than Government securities) not covered above shall

be valued at the indicative haircut matrix or price

provided by the valuation agency. In case the

security is traded where the haircut has been applied,
lower of the haircut matrix-based price and trade

price shall be considered.

As per Par 2(1) of Note 7 for valuation methodology

followed for investment grade
Valued at the indicative haircut matrix or price

provided by the valuation agency. In case the security
is traded where the haircut has been applied, lower of

the haircut matrix-based price and trade price shall be

considered.

a) The amount not redeemed shown as 'Sundry
Debtors' (i.e. Redemption Receivable on

Investment classified as 'default') and not as

investment

b) Provisions against such debt securities shown as

'Sundry Debtors' to reflect the realizable value of

security in terms of the valuation guidelines.

G

2. Default Investments:

Investments are classified as "Default" if the interest and / or principal amount has not been
received, on the day such amount was due or when such security has been downgraded to

"Default" grade by a Credit Rating Agency. The classification and the valuation is based on the

Addendum dt 16th November,2023 to the Valuation Guidelines for securities issued vide
circular no. PFRDA/2019/23/REG-PF/4 dated 21st November 2019.

Receipt of amount from Debt Issuers:

a) Before due date of redemption of debt security

• to be adjusted 1s towards outstanding interest and then towards interest

amount accounted as haircut

• balance amount, if any, to be adjusted towards outstanding principal and
then towards principal amount accounted as haircut.

b) After due date of redemption of debt security

CONSOLIDATED
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⚫to be adjusted against outstanding amount i.e Sundry Debtors and

corresponding reversal of provision held against such debt security.

• balance amount, if any toto be adjusted towards interest income.

3) Valuation of Government Securities:

The Government Securities include:

i) Central Government Securities

ii) State Government Securities / Loans (SDL)
iii) Treasury Bills (T-bills)

iv) Cash Management Bills (CMB)
v) Securities where payment of interest is guaranteed by central or state Government

including Govt. Of India Fully Serviced Bonds" issued by Public Sector

Undertakings under Extra Budgetary Resources after June 2020

vi) Other securities such as Municipal Bonds etc.

Securities with

residual maturity of

more than 30 days

Securities with

residual maturity of

upto. 30 days

The security will be valued on the basis of scrip level prices

released by the valuation agency (ICRA w.e.f. 01.10.2025

(CRISIL upto 30.09.2025) on the same basis as debt securities

maturing greater than 30 days.

The security will be valued through amortization on the same

basis as debt securities maturing upto 30 days.

4) Valuation of Mutual Fund Units:

5)

Mutual Fund Units Valued at latest NAV available on AMFI website. Investments

in mutual fund schemes are valued based on the net asset value

of the respective schemes of the preceding day of the valuation
date.

Valuation of Shares on Merger, De-merger and Other Corporate Action Events:

Following broad valuation guidelines would be used for the valuation of securities

resulting from the corporate actions:

1. In case of debentures/bonds, the security will be valued as per the guidelines mentioned
for Valuation of Debt Securities (other than government securities).

2. Equity Shares acquired through corporate action may be valued basis the following
table: -

Sr

No.

Corporate
Action Event

a) De-Merger

Valuation Methodology

In case the Shares of all resultant entities are traded

immediately on de merger, they would be valued at

respective traded price at exchange.
In case share of only one company are listed and traded on

de-merger:

Traded Shares are to be valued at traded price
Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be

estimated at using closing value of the pre-demerger entity
on the day before the de-merger, closing value of the listed

ON FOND

CONSOLIDATED LIC PFL

MUMBA

Page 11

033



b)

c)

Merger

Buy-back of
Securities

entity on the ex-date of de-merger and swap ratio using ththe

following steps:

a) Arrive at value /Market cap of the pre-demerger

entity using the closing price on the day before the

de-merger and the number of shares outstanding

b) Arrive at value /Market cap of the de-merged traded

company using closing price on the day of de-merger

and the number of shares outstanding basis swap

c)

ratio.

Estimated value of the entity pending listing/trading
post de-merger = 'a-b'. Value per share to be arrived

basis number of shares expected to be outstanding
based on the swap ratio.

If value of the share of de-merged traded company is equal

or in excess of the value of pre-demerger share (i.e. a-b is

either 0 or negative), then the non-traded demerged share is

to be valued at zero.

In case of merger, when company 'A' is merged with

company 'B' and company "B' continues to be listed, the
proportionate share allotted of 'B' company against company

'A' will be valued at the closing price of company' B'on

the stock exchange.

In case of merger, when company 'A' and company 'B' are

merged to form company 'C', the value of pending listing

company 'C' will be the total valuation price of company A

and the company 'B' before the ex-date till the new entity
company 'C' is listed and traded on the stock exchange.

Market traded price of the shares will be considered for

valuation till formal confirmation of acceptance of shares

tendered under the buy-back schemes. Quantum of shares

accepted under buy-back will be accounted as a sale trade.

6) Miscellaneous:

Valuation of Bank Fixed

Deposits

Investment in Units of

"Real Estate Investment

Trusts (REIT) &

Infrastructure Investment

Trusts (InvIT)"

Alternate Investment

Funds (AIF)

To be valued at face value and amortized on a straight-line

The investments in units of REIT/InVIT shall be valued on

basis.

the basis of last closing price at the principal stock exchange

(last closing price should not be later than 30 days).
If not traded on principal stock exchange, the closing price

on any other stock exchange where units are traded will be

used.

The investments in units of AIF shall be valued on the basis

of last closing price at the principal stock exchange (last

closing price should not be later than 30 days).
If not traded on principal stock exchange, the closing price

on any other stock exchange where units are traded will be

used.
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7) Identification and Treatment of Loss Assets:

A 'loss asset' is one which is deemed as un-recoverable or its value has been diminished and

has been identified by the Pension Fund or scheme auditors as such. On classifying such
investments as loss asset, the asset is written off after obtaining approval from its Investment

Committee (subject to report to the Board of Directors). For any amounts received on 'loss

asset', it shall be adjusted against the written off amount of such asset.

D. Income Recognition

(i)

(ii)

(iii)

Interest Income

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest

paid for the period from the last interest date up to the date of purchase is not treated as
a cost of purchase but debited to Interest Recoverable Account. Similarly, interest
received at the time of sale for the period from the last interest date up to the date of sale

is not treated as an addition to sale value but is credited to Interest Recoverable Account.

Interest on Default securities is recognized and booked as income only when in actually

received (i.e. on cash basis).

Dividend Income:

Dividend income is recognized on "Ex-dividend" date.

Profit /Loss of sale of Investment

1) Profit / loss on Sale of equity shares / mutual fund units are the difference between

the Sale consideration and the weighted average book cost.

2) Realised gain / loss on debt securities is the difference between the Sale

consideration and the weighted average amortised cost as on the date of Sale.

E. Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees and custodian fees are accrued on on a daily basis. Examples of some expenses are

as follows:

i.Investment Management Fees:

b.

C.

d.

As per Request for Proposal (RFP) for selection of sponsors of pension funds for
National Pension System (NPS) for government sector schemes, private sector schemes

and other schemes regulated/ administered by PFRDA, Investment Management Fee is

charged by the Pension Fund on the slab structure on the aggregate AUM of the Pension

Fund under all schemes managed by Pension Funds and is calculated on the daily assets
upto four decimal points and truncated thereof. These rates of IMF are reviewed by the

Authority in a period of five (5) years from the date of implementation.

The Investment Management Fee is inclusive of all transaction related charges except

brokerage on equity transactions as permitted and custodian charges alongwith
applicable taxes thereon.

Management Fee is charged in percentage in accordance with following slab structuture

of Asset Under Management.
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Slabs of AUM (Rs. In crore)

Upto 10,000
10,001-50,000

50,000-150,000

150,000 above

IMF rates p.a.

0.09%

0.06%

0.05%

0.03%

ii. NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value as

per Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as per

circular No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by NPS
Trust.

iii. Custodian Charges are computed on daily Asset value based on the rate agreed by PFRDА.

iv. CRA Charges are debited based on information received from the CRA. The same are paid

by the subscribers through liquidation of units in the schemes. Hence, the CRA charges are

reversed in the revenue accounts.

v. The fees payable to the Authority are not charged to the scheme.

All expenses are gross of taxes wherever applicable. Any subsequent refund on this accountV1.

is credited back to the scheme/fund.

F. Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under

Section 10(44) of the Income Tax Act, 1961.

G. Unit Capital and Unit Premium Reserve

Unit Capital is tallied with CRA records on daily basis. Difference between the

issue/redemption price and face value of the units is credited / debited to unit premium

reserve.

H. Computation of the Net Asset Value (NAV):
The NAV of the units is determined by dividing the net assets including investments
recognized and valued as per the accounting policies by the number of outstanding units on

I.

J.

the valuation date.

The net unrealized gain or loss in the value of investments is determined separately for cach

category of investment. The aggregate net change in unrealized gain or loss between two

balance sheet dates is recognized in the revenue account. Later, the change in unrealized gain
(net) in the value of investment is transferred from/to unrealized appreciation reserve through

appropriation account.

As per the unbundled architecture of National Pension Scheme, unit allocations

redemptions are accounted by PFM based on consolidated data received from the CRA.

and

K. Other Notes

I. Balance with Trustee Bank:

Rs. 1,71,37,38,841/- is lying with the trustee bank as on 31st March 2026, (Previous Year

Rs. 29,53,48,113 /-) the units in respect of which have been allotted in the next financial

year on the receipt of the funds by the PFM. Accordingly, the said amount is not included

in the subscription received pending allotment as well as the balance with bank, on account

of the manner in which the PFM operates as stated in above Note "Background".
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II.

III.

Unit Capital:

Units are created and redeemed based on the intimation provided by CRA and the same are

reflected as Unit Capital and the net premium or discount to the face value is transferred to

Unit Premium reserve.

23,63,086.06 units valued at Rs 11,14,86,855.87/- as on 31st March, 2026, (Previous Year

24,87,598.06 units valued at Rs 11,40,22,405.38/-) is lying in the name of "unitization Pool

Account" maintained by CRA. As explained by CRA, the subscribers for the same have

not been identified. The possible impact, if any, shall be known after completion of

identification/ reconciliation process.

Based on the confirmation from CRA, the number of units as at the year end are

1,07,42,58,40,038.3370 (Previous Year 93,69,64,66,777.543) and the balance 60,935.4190

(Previous Year 1,50,571.1465) have been identified as residual units with CRA.s

Default Assets:

a. As per the Addendum dt 16th Nov.,2023 to the Valuation Guidelines for securities held
under NPS issued vide circular no. PFRDA/2019/23/REG-PF/4 dated 21st November

2019, Investments are classified as "Default", if the interest and / or principal amount
has not been received, on the day such amount was due or when such security has been

downgraded to "Default" grade by a Credit Rating Agencies (CRAs). The provision

for Default Assets made upto 31.03.2026 as per above, is as below.

Particulars

Book Value (Rs.)**

Provision for Default

Assets (Rs.)

AUM (Rs)

% Of Default Assets

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)

1,00,00,00,000 1,00,00,00,000

1,00,00,00,000 1,00,00,00,000

42,23,59,69,92,820 38,24,41,27,47,966

0.02% 0.03%
(Gross) to AUM

** Investment is not traded, hence Market Value is not ascertainable

b. Breakup of Default Assets Groupwise:
Particulars March 31, 2026

с.

1. Yes Bank Ltd*

Total

*Exposure in Yes Bank:

Amount (Rs.)

March 31, 2025

Amount (Rs.)

100,00,00,000 100,00,00,000

100,00,00,000 100,00,00,000

The annual coupon on the 9.50% Yes Bank Ltd Perpetual Bonds Subordinated NCDs
Tier I Bonds was due on 23-12-2020 which is in default, and hence the investment

(book value Rs. 100,00,00,000/-) was classified as a default asset on 28/03/2021. Since

RBI has completely written down the A Tier I Bonds issued by Yes Bank at the

restructuring of the Bank, 100% provision has been made on account of the default asset

in the year FY 2020-21.

Loss Assets written Off during the year:

In accordance with PFRDA addendum Circular dated 16.11.2023, default pertaining

to the following securities, in respect of which 100% provision was made in the books

till FY 2025-26 has been classified as "Loss Asset”. Subsequently during current year,

it has been written off after obtaining approval of Investment Committee and reported

to the Board of Directors.
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Particulars

Elder Pharmaceuticals Ltd

Reliance Capital Ltd

Era Infra Engineering Ltd
Parekh Aluminex Ltd

IL&FS Group

TOTAL

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)
6,32,97,563

11,40,58,320

19,02,07,386

15,43,85,052

4,35,78,55,809

4,87,98,04,130

d. Recovery from Loss Assets during the year:

Sr No. Particulars

Before Writing Off Action

March 31, 2026

Amount(Rs.)

March 31, 2025

Amount(Rs.)

3,59,41,680

2

Reliance Capital Ltd

Era Infra Engincering Ltd* 1,17,92,614

3 IL&FS Group*

After Writing Off Action
4 Dewan Housing Finance

88,18,28,741

1,70,63,050

Corporation Ltd

5 Elder Pharmaceuticals Ltd 1,94,14,370 1,55,60,059

6 Reliance Home Finance Limited 84,40,842

7

8

Parekh Aluminex Limited

Era Infra Engineering Ltd.**

Total

43,511

11,580

2,79,10,303 96,21,86,144

Particulars Cash Security

(Rs.) (Rs.)

Total

Θ

e.

Era Infra Engineering Ltd 11,580 11,58080

1158 Equity shares of Era Infra Engineering Ltd; Market Price per share on 31/3/2026 Rs.
10; Market Value as on 31/03/2026 Rs. 11,580/- Trading Suspended- valued by KA at

Rs. 10 per Share.

Following securities were received as a part of corporate action resulting out of

implementation of resolution plan. Their valuation is in deviation to the Investment

guidelines issued by PFRDA; however, they are valued at prices given by ICRA e.f.

01.10.2025 (CRISIL upto 30.09.2025) and the same has been informed to the NPS
Trust:

Sr No

1

Security Name

Shares of Era Infra engineering Ltd

Value as on 31.03.2026

(Rs.)
11,580
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IV. Transactions and Balances with Related Party:

Sr No. Name of the

Company Nature

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)

5,44,40,39,056

A.

LIC Housing
Finance Ltd.

(Associate)

Debt- Investment 4,16,43,74,770
Debt- Dis-

1,01,16,020 5,70,50,00,000
Investment

Total Debt

Book Value

22,69,25,24,262

(22,60,30,11,841)

(Market Value)

1,42,77,02,308

B.

C.

Holding

Interest Received

LIC of India

(Sponsor)
Equity-

LIC Pension

Fund Ltd.

Investment

Equity- Dis-

Investment

Total Equity

Holding
Book Value

(Market Value

Dividend

Management Fees

21,24,29,54,399

(20,89,43,14,884)

2,03,63,02,738

(161,55,79,178)

2,67,16,668

162,02,49,885

1,55,83,57,657

58,58,25,515

4,90,16,364

2,03,63,02,738

(1,77,97,75,367)

91,70,562

1,69,37,01,225

V. Purchase/Sale of Investments: The aggregate value of purchase and sales of nents

during the year expressed as a percentage of average daily net assets are as under:

Particulars

Aggregate Value of

purchase (except liquid
funds) (Rs.)

March 31, 2026

8,52,57,90,55,160

March 31, 2025

7,40,53,46,63,086

% of average daily net

assets
20.58% 21.01%

Particulars March 31, 2026

Aggregate Value of sales

(except liquid funds) (Rs.)

% of average daily net

1,23,04,51,74,906

March 31, 2025

2,55,21,44,79,632

2.97% 7.24%
assets

VI. Net Unrealised gain/Loss as a % to Net Assets is as under:

Particulars

Net Unrealized Gain /

(Loss)

March 31, 2026

Amount (Rs.)

77,30,11,71,731

% to

net

Assets

1.83%

March 31,1,2025

Amount (Rs.)

% to

net

Assets

7.91%3,02,54,40,98,488
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VII. CCIL Margin for investment in Government Securities:

As per circular PFRDA/2023/13/REG-PF/01 dated 20th April 2023 and CCIL notification

dated 26th August 2021, the following securities/ bank balance has been placed with CCIL

as Margin Money:

Sr No Mode of Margin March 31, 2026

(Rs)

March 31, 2025

(Rs)

1 7.46% GS 2073 54,00,00,000

2 7.09% GS 2074 56,00,00,000

3 Deposit with CCIL 6,27,00,000 6,00,00,000

TOTAL 62,27,00,000 60,00,00,000

Θ

O

VIII.

1.

Contingent Liability as on 31st March, 2026 is Rs. 1,07,07,36,986/- (Previous Year Rs.

1,07,07,36,986) as under:

Dewan Housing Finance Corporation Ltd (DHFL)-Interlocutory Application filed in
NCLT, Mumbai by the Administrator

LIC Pension Fund Ltd had an exposure of Rs.100 crore in the 9.10% NCD of DHFL,

maturing in 17/06/2021 (Security Id NCD301, ISIN INE202B07HG1).

In the Term Sheet of the said NCD, there is an 'Accelerated Redemption Option' where

in the investor has the right to require the issuer to redeem all or part of the NCDs held

by it at a price equivalent to the investment amount along with all accrued interest,
penalties etc. in case of Rating Downgrade of the bonds to AA- or below by any rating

agency.

The NCD was downgrade to AA- by CARE Ratings on 06/03/2019 and we wrote to the

Company on 12/03/2019 exercising the "Accelerated Redemption Option". The
Company repaid the principal amount of Rs.100 crore along with applicable interest
(Rs.7,07,36,986) on 28/03/2019.

Subsequently, in Nov.2019, the Board of the Company was superseded by the RBI and

an Administrator was appointed. The Insolvency proceedings under IBC were
commenced in Dec.2019.

In February 2021, the Administrator filed an Interlocutory Application (IA) in NCLT,

Mumbai where LIC Pension Fund is one of the six respondents.

In the IA, the administrator prayed for declaring the amount paid by DHFL by way of

accelerated redemption as 'preferential payment' under Section 43 of the IBC and
demanded repayment of Rs. 100 crore- so received.

We have entrusted the matter to the legal firm DSK Legal to defend our position in the

NCLT. The matter is yet to be listed for hearing.
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Scheme-wise summary:

SecurityPI ISIN Scheme
Principal
Received

Interest

Received

Total Amount

Received in FY

2018-19

CG 27,00,00,000 1,90,98,986 28,90,98,986

SG 66,90,00,000 4,73,23,044 71,63,23,044

NCD301 INE202B07HG1
Corp CG

4,00,00,000 28,29,479 4,28,29,479

C Tier I 10,00,000 70,737 10,70,737

APY 2,00,00,000 14,14,740 2,14,14,740

Total 1,00,00,00,000 7,07,36,986 1,07,07,36,98

986
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Name of the Pension Fund : LIC PENSION FUND LIMITED

Abridged Balance Sheet as at 31st March, 2026

SCHEME - COMBINED

Particulars Current Year Previous YeYVear

LIABILITIES

1 Unit Capital 10,74,25,84,00,386 9,36,96,61,$1,73,491

2 Reserves & Surplus

2.1 Unit Premium Reserve 17,51,48,88,19,992

2.2 General Reserve 13,20,54,86,00,708

2.3 Unrealised Appreciation Reserve 77,30,11,71,728

15,23,97,95,07,647

10,60,92,29,68,343

3,02,54,40,98,487

2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults 1,09,50,00,00

000

1,09,50,00,000

3.2 Other Current Liabilities & Provisions 1,22,53,45,4,496 3,08,05,97,216

TOTAL 42,25,91,73,38,8,310 38,28,58,83,45,184

ASSETS

1

1.1

Investments

Equity (including Preferance shares) 9,09,17,51,855,528 5,61,23,56,35,150

1.2 Debenture / Bonds 8,56,76,22,47,1,160 8,80,35,86,89,870

1.3 Alternate Investments 42,20,68,,596 88,13,90,785

1.4 Government Securities 23,48,71,81,66,55,587 22,60,80,73,90,806

1.5 Money Market 32,11,33,60,4,418 49,72,41,98,324

1.6 Others

1.7 Total Investment

2

2.1

2.2

Other Current Assets

Cash & Bank Balance

Others

TOTAL

41,47,19,10,28,7B,289

3,11,37,0,09,822

75,61,26,00,199

42,25,91,73,38,310

2,56,54,09,689

73,01,56,30,560

38,28,58,83,45,184

37,53,00,73,04,935
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Particulars

1 INCOMЕ

1.1 Dividend

1.2 Interest

1.3 Realised Gains on inter-scheme transfers

1.4 Realised Gains on sale / redemption of investments

1.5 Other Income

Name of the Pension Fund : LIC PENSIONON FUND LIMITED

Abridged Revenue Account for the year ended 31st Marc 2026

SCHEMЕ COMBINED

Current Year

10,64,37,3232,025

2,32,29,50,0,26,823

Previous Year

7,26,96,19,954

2,08,49,54,65,604

10,0,57,183

20,29,529,50,59,608 31,17,00,99,437

2,79,19,302 96,22,58,689

2

Sub-Total (A)

EXPENSES

2,63,20,26,27,94,941 2,47,89,74,43,684

2.1 Realised Losses on Inter scheme transfer 4,90,199

C

Realised Losses on sale / redemption of investments 1,49,94,59,120 1,99,93,79,950

2.3
Investment Management fees 1,91,19,37,484 1,69,37,01,225

2.4 Custodian fees 75 65

2.5 NPS Trust expense reimbursement 12,40,99,075 1,17,02,55,292

20
Other operating expenses

Sub-Total (B)

NET REALISED GAINS/(LOSSES) FOR THE PERIOD

2,65,18,326

3,56,25,04,279

84,42,97,904

5,70,76,34,436

3 (A -B = C)

2,59,70,02,90,661 2,42,18,98,09,248

4
Net Change in Unrealised Depreciation /

Appreciation in value of investment (2,25,24,63,08,734)|

5 NET SURPLUS / (DEFICIT) FOR THE PERIOD 34,45,39,81,927

65,62,73,12,163

3,07,81,71,21,411

ON FUNDLIMI
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended MarchMarch 31, 2026

1 Investments

1.1 Investments of the Schemes are held in the name of the National Pension System Trust.

1.2 As at the end of the financial year, there are no open positions of derivatives in the schemes.

1.3 The Scheme has made following investment in the Associates and Group companies (LIC Mutual Fund, LIC HFL Ltd) ofthe PFM and its Sponsor Company (LIC of
India):

Scheme Nature of Investment Market value

As on 31st March,

2,34,87,16,166

3,32,2,455

2,35,12,43,438

10,82,39,394

Amount in Rs.

Market value

As on 31st March,

2025

1,25,58,153

23,27,993

29,89,143

5,45,879

2026

Scheme -E- Tier I Investment in Equity

Scheme E Tier II Investment in Equity

Scheme -C- Tier I Investment in Debt

Scheme - C- Tier I Investment in Debt

Scheme - G- Tier I Investment NIL

LIN

Scheme G Tier II Investment NIL NIL

Scheme A Tier 1 Investment NIL NIL

Scheme Tax Saver - Tier II Investment NIL NIL

Scheme- Central Govt. Investment in Debt 11,30,96,7,714 7,41,41,50,884

Scheme - Central Govt. Investment in Equity 14,36,34,5,552 8,72,68,386

Scheme State Govt. Investment in Debt 17,15,70,1,139 1,78,06,338

Scheme - State Govt Investment in Equity 24,37,79,702 15,15,26,787

NPS Lite Scheme - Govt Pattern Investment in Debt 24,61,085 12,34,252

NPS Lite Scheme - Govt Pattern Investment in Equity 4,73,0,000 1,82,720

Corp CG Scheme Investment in Debt 59,08,08,994 18,98,975

Corp CG Scheme Investment in Equity 28,76,76,871 16,20,982

Atal Pension Yojna Investment in Debt 2,31,9090,496 96,79,568

Atal Pension Yojna Investment in Equity 61,39,8 32,40,701

APY Fund Scheme Investment in Debt 25,55,580 (2,87,629)

NPS Tier -II Composite Investment NIL NIL

UPS CG Investment in Debt 77,91,691,674 NIL

UPS Pool CG Investment NIL NIL

Smart Balance Tier I Investment NIL NIL

Growth Plus Tier I Investment NIL NIL

NPS Vatsalya SCHEME Investment VIL NIL

1.4 As at the end of the financial year, there are no open positions of Securities Borrowed and / or Lend by the scheme.
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST -A/C LIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended March 31, 2026

1.5 Details of investments rated as below investment grade / default securities

Details of investments rated as below investment grade / default securities as on 31/03/2026

Scheme

YES Bank

e Gov YES Bank

Issuer Name and Nature of investment

unt in Rs.

Purchase cost/Face Value of Investment

(after haircut)

sion

held/Haircut

Amount of

Haircut Applied

eived

(interest &
principal) for

interest

35,00,00,000 35,00,00,000 35,00,00,000 3,32,50,000 NIL

65,00,00,000 65,00,00,000 65,00,00,000 6,17,50,000 NIL

Grand Total 1,00,00,00,000 1,00,00,00,000 1,00,00,00,000 9,50,00,000

N FUND
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the AbriAbridged Balance Sheet and Revenue Account for the year ended March 31, 2026

Details of Non Performing Assets as at 31/03/2026 (Principal and Interest) Amount in Rs

Book value as on Provision as on Sum of Recoveries till

Scheme

Central Government

State Government

Issuer Name 31/03/2026 31/03/2026 reporting date

YES Bank

YES Bank

38,32,50,000 38,32,50,000 NIL

71,17,50,000 71,17,50,000 NIL

Grand Total 1,09,50,00,000 |

1.6 Aggregate Unrealised Gain/ Loss as at the end of the Financial year and percentage to net assets.

1,09,50,00,000

Scheme name

Unrealised gain /loss as on

31/03/2026 % of net assets

Unrealised gain / loss as

on 31/03/3025 % of net assets

Amount in Rs Amount in Rs

Сentral Government 32,13,15,52,463 2.85% 93,10,25,17,063 8.63%

State Government 43,52,17,33,983 1.68% 1,78,37,91,75,892 7.71%

NPS Lite Scheme 27,89,87,547 1.55% 1,35,77,71,449 7.60%

Corp CG Schem 10,89,16,025 0.23% 2,94,29,76,431 6.13%

E Tier ! 9,53,98,85,527 13.98% 14,85,47,16,768 24.22%

C Tier 1 (74,42,45,589) -1.71% 5,95,43,011 0.16%

G Tier 1 (3,73,31,86,282) -4.43% 1,64,73,30,974 2.36%

E Tier II 20,03,33,940 11.90% 38,27,07,583 23.60%

C Tier II (2,01,20,016) -1.94% (32,61,374) -0.36%

G Tier II (17,80,33,612)| -5.74% 2,87,82,888 1.02%

APY (31,72,52,438) -0.18% 9,58,35,89,678 6.32%

A Tier I

INר

N.A (33,81,975) 1.35%

Tax Saver Tier il (52,257) -0.25% 14,74,158 6.55%

APY Fund (6,63,84,130) -1.30% 21,01,15,129 4.80%

Tier II Composite (11,35,594) -5.14% 40,814 0.49%

UPS CG (3,24,80,27,867) -5.94% N.A N.A

UPS Pool CG (15,64,50,709) -3.00% N.A N.A

Smart Balance Tier I (32,08,808) -7.30% N.A N.A

Growth Plus Tier I (46,99,387) -8.53% N.A N.A

Vatsalya (74,41,065) -5.73% N.A N.A
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NAL PENSION SYSTEM TRUSTNATIONAL PENSIO

NPS TRUST RUST - - A/C A/C LICLIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended March 31, 2026

5,25,61,24,45,362

10,29,97,96,185

1.7 Aggregate value of purchase and sale (excluding temporary deployment of funds) with percentage to average assets under management.

FY 2025-26

Scheme

Central l Government

State e GovernmentG

NPS Lite Lit Scheme

Corp CG C Scheme

E Tier I

C Tier I

Aggregate value of purchase

Amount in Rs.

1,55,94,77,75,607

3,18,12,9090,891

6,16,33,3535,521

18,77,01,30,518

% of Average net

assets

% of Average net

Aggregate value of Sale assets

Amount in Rs.

13.50% 40,06,66,97,793 3.47%

20.83% 49,60,02,93,142 1.97%

17.21% 1,18,40,43,309 6.40%

12.70% 3,66,16,28,152 7.55%

26.54% 8,54,64,59,373 12.09%

25.73% 1,46,82,42,239 3.67%

G Tier 1 26,20,70,23,611 33.68% 7,76,95,09,982 9.99%

E Tier II 56,88,24,758 31.5858% 44,07,10,887 24.47%

C Tier II 24,31,43,461 24.38% 2,30,40,525 2.31%

G Tier II 1,13,02,48,280 36.00% 71,14,16,680 22.66%

APY 40,09,38,11,428 23.99% 5,59,19,35,125 3.35%

A Tier I 8,57,76,069 36.65% 13,06,46,631 44.51%

Tax Saver Tier II 49,13,394 21.88% 35,37,836 15.75%

APY Fund 91,76,12,968 20.14% 13,96,45,930 3.07%

Tier II Composite 1,35,68,716 93.20% 11,40,805 7.84%

UPS CG 58,06,66,10,455 196.24% 2,90,96,94,952 9.83%

UPS Pool CG 5,02,72,62,069 294.99% 76,68,77,550 45.00%

Smart Balance Tier I 4,61,49,062 335.26% 1,00,64,192 73.11%

Grovth Plus Tier ! 5,29,59,609 263.76% NIL N.A

Vatsalya 14,63,77,198 | 119.45% 1,95,89,805 15.99%

FY 2024-25

% of Average net

Aggregate value of purchase assets Aggregate value of Sale

% of Average net

assets

Amount in Rs. Amount in Rs.

Central Government 1,80,54,86,21,197 17.10% 97,23,72,50,185 9.21%

State Government 4,34,06,43,84,520 20.55% 99,69,94,81,325 4.72%

NPS Lite Scheme 3,21,88,34,456 18.77% 2,12,70,83,534 12.40%

Corp CG Scheme

E Tier I

10,88,32,37,553 25.04% 2,76,11,36,750 6.35%

19,34,67,71,514 33.17% 11,98,72,39,463 21.55%

C Tier I 9,29,25,62,657 29.15% 1,00,84,95,506 3.16%

G Tier I 45,78,36,52,271 75.46% 30,76,65,07,327 51

E Tier II 60,88,63,848 38.08% 56,63,47,824 35.42%

C Tier II 16,11,89,867 18.93% 4,36,41,418 5.12%

G Tier II 3,03,61,59,225 122.07% 2,47,28,80,639 99.43%

APY 32,39,81,04,386 23.76% 6,48,34,37,982 4.75%

A Tier I 18,45,43,537 85.29% 2,01,45,511 9.31%

Tax Saver Tier II 26,13,334 12.01% 10,32,928 4.75%

APY Fund 99,64,03,945 29.79% 4,42,56,599 2.02%

Tier Il Composite 87,20,776 192.60% 14,33,443 31.66%

UPS CG N.A N.A N.A N.A
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND SCHEMES

Notes to Accounts -Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended March 31, 2026

UPS Pool CG

Smamart Balance TieTier I

Growth Plus Tierl

Vatsaltsalya

N.A N.A N.A N.A

N.A N.A N.A N.A

N.A N.A N.A N.A

N.A N.A N.A N.A
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended March 31, 2026

2 Details of transactions withvith Associates and Group companies

Name of thethe Related Party

Nature of f PaPayment

LIC HFL Ltd, LIC of India

Bond Investment and Redеdemption, Equity Investment

Amount in Rs.

FY 202025-26

Scheme

Central Governnrnment

State Goververnment

NPS Lite SchScheme

Corp CG SchScheme

E Tier I

C Tier I

G Tier I

Tier Il

CTiTier II

Investments Redemption Investment

92,96,31,920 NIL NIL

FY 2024-25

Redemption

2,04,50,00,000

2,15,99,94,780 NIL 4,60,33,61,155 3,29,85,03,898

3,03,16,530

LIN

3,33,29,188 7,90,00,000

NIL

Nרו

18,92,97,475 3,10,00,000

NIL NIL 9,13,11,283 | NIL

48,13,83,705 NIL 55,74,20,066 3,60,00,000

NIL NIL NIL. NIL

NIL NIL 23,27,993 NIL

1,51,70,955 NIL 2,50,56,666 10,00,000

G Tier II NIL NIL NIL NIL

APY 20,25,32,800 NIL 32,41,50,200 NIL

A Tierier NIL NIL NIL NIL

ax Saver Tier II NIL

LIN

NIL NIL

APY Fund NIL

Tier II Composite NIL

NIL

NIL

2,00,18,440 NIL

NIL

LIN

JPS CG 33,52,3434,660

INר

NIL NIL

UPS Pool CG 1,01,0909,420 1,01,16,020 NIL NIL

Smart Balance Tier I NIL NIL NIL NIL

Growth Plus Tier I NIL NIL NIL NIL

Vatsalya NIL NIL

LIN

NIL

Grand Total 4,16,43,t3,74,770 | 1,01,16,020 5,84,62,72,466 5,49,05,03,898

ENSION FUND LIMILIC PFL
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Name of the Related Party

Nature of Payment

Scheme

Central Government

State Government

NPS Lite Scherheme

Corp CG SchScheme

E Tier I

Amount in Rs.

LIC HFL Ltd, LIC of India

Bonds and Equity

FY 2025-26 FY 2024-25

Interest Dividend Interest Dividend

48,69,54,740 91,71,444 65,77,23,315 31,84,212

76,09,62,740 1,50,10,644 78,15,77,834 56,26,956

74,08,797 47,232 1,24,48,037 NIL

2,48,92,376 2,04,348 1,40,53,997

NIL 17,78,280 NIL

43,320

2,51,064

C Tier I 7,33,50,29,290 NIL 3,87,04,983

Nרו

G Tier I NIL NIL NIL NIL

Tier II NIL 33,000 NIL NIL

C Tier II 26,43,365 NIL 19,01,418 NIL

G Tier II NIL NIL NIL NIL

APY 6,16,14,14,000 4,71,720 5,04,10,073

A Tier I NIL NIL

LIN

NIL

Tax Saver Tier II NIL NIL NIL NIL

APY Fund 15,3838,000 NIL 15,38,000 NIL

Tier II Composite NIL NIL

רוא

NIL

UPS CG 83,38,38,000 NIL NIL NIL

UPS Pool CG NIL

LINLIN

NIL

Smart Balance Tier I NIL NIL NIL NIL

Growth Plus Tier I

Vatsalya

NIL NIL NIL

LIN

NIL NIL NIL NIL

Grand Total

65,010

1,42,77,02,308 2,67,16,668 1,55,83,57,657 91,70,562
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Name of the Related Party

Nature of Paymyment

Management IFees

Scheme

Central GovSovernment

State Government

NPS Lite Scheme

Corp CG Scheme

Tier

C Tier I

G Tier I

E Tier II

C Tier II

G Tier II

A Tier I

ax Saver Tier II

APY Fund

Tier II Composite

UPS CG

UPS Pool CG

Smart Balance Tier I

Growth Plus Tier I

Vatsalya

Grand Total

Distribution & Awareness charges to POPS

Scheme

Smart Balance Tier I

Growth Plus Tier I

Grand Total

LIC Pension Fund Limited

Management Fees

FY 2025-26 FY 2024-25

Management Fees Management Fees

45,19,33,609 50,76,25,676

98,71,40,075 1,01,48,73,599

72,35,567 82,44,027

1,89,88,194 2,08,80,478

2,76,52,921 2,80,31,825

1,56,53,803 1,53,11,715

3,04,24,171 2,91,36,142

7,04,639 68,900

3,90,113 4,09,320

12,28,169 1,94,396

6,53,71,175 6,55,02,091

91,732 1,03,883

8,791 10,463

17,81,823 16,06,560

5,671 2,151

1,11,35,628

4,90,632 NIL

2,657 NIL

2,333 NIL

8,182 NIL

FY 2025-26

1,62,02,49,885

FY 204-25

1,69,37,01,226-

Distribution & AwAwareness charges to POPS Distribution & Awareness charges to POPS

17,321 NIL

18,796

Nרו

36,117
NIL
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST - A/C LIC PENSION FUND SCHEMES

Notes to Accounts - Annexure -1 to the Abridged Balance Sheet and Revenue Account for the year ended March 31, 2026

3 Unit Capital movement during the year

Scheme

Central Government

State Government 55,76,02,93,072 7,70,51,28,855

NPS Lite Scheme 46,31,03,201 1,54,10,230

Opening Units

23,91,32,68,792

Subscription

during the year

(Units)

2,71,20,54,274

Redemption

during the year

(Units)

2,72,49,41,474

1,77,68,45,373

1,57,01,181

Closing Units

23,90,03,81,590

Face value of units As

on March 31, 2026 -

Amount in Rs.

2,39,00,38,15,912

61,68,85,76,552 6,16,88,57,65,534

46,28,12,250 4,62,81,22,499

Corp CG Scheme 1,55,94,84,963 20 71 12 340 25,45,31,450 1,51,20,65,853 15,12,06,58,538

ierI 1,45,07,92,363 38,44,30,122 17,82,33,6685

Tier I 1,31,65,85,171 36,11,26,227 17,43,37,558

Tier I 2,32,38,15,304 79,80,98,609 33,22,82,926

Tier II 4,60,94,703 1,59,94,595 1,29,25,263

C Tier II 3,47,73,236 2,13,13,970 1,83,08,317

G Tier II 9,20,54,162 5,31,63,497 4,46,05,647 10,06,12,012

APY 1,11,13,36,376

A Tier I

Tax Saver Tier II

Fund

6,36,42,47,171

1,36,08,554

15,73,388

45,14,784 1,81,23,338

83,592

35,61,41,714 5,55,54,40,949

Tier II Composite

UPS

UPS Pool CG

Smart Balance Tier I

Growith Plus Tier I

Vatsalya

7,81,55556 23,52,671

5,66,65,23,666

2,24,217

10,71,937

14,32,763

41,15,82,663

20,62,289

4,11,58,26,625

2,06,22,892

12,01,89,698 5,54,63,33,968 55,46,33,39,684

61,46,15,188 9,28,24,734 52,17,90,454 5,21,79,04,541

48,13,563 5,430 48,08,133 4,80,81,332

61,87,848 8,879 61,78,969 6,17,89,691

1,37,49,223 15 1,37,49,208 13,74,92,081

25,90,66,768

1,65,69,88,800

1,50,33,73,840

2,78,96,30,988

4,91,64,035

3,77,78,889

7,21,65,16,779

27,89,63,09,879

49,16,40,353

37,77,88,886

1,00,61,20,122

72,16,51,67,793

1,43,27,632

16,56,98,87,995

15,03,37,38,397

4 Contingent liability as on 31st March, 2026 is INR - Rs 1,07,07,36,986 (Previous Year INR 1,07,07,36,986) received towards Accelerated

Redemption option from Dewan Housing Finance Corporation Ltd (DHFL), ISIN-INE202B07HG1. The Administrator prayed for declaring the

amount paid by DHFL as Preferential payment and demanded repayment of Rs 100 Crore and the matter entrusted to DSK Legal to defend our

position in NCLT and final outcome is yet to come.

Scheme

Central Governmement

State Government

Corp. CG

C Tier I

APY

31.03.2026 31.03.2025 Amount
Principal Interest

Amount Rs. Rs.

27,00,00,000 1,90,98,986 28,90,98,986 28,90,98,986

66,90,00,000 4,73,23,044 71,63,23,044 71,63,23,044

4,00,00,000

10,00,000

2,00,0000,000

1,00,00,00,00,000

28,29,479

70,731

14,14,740

7,07,36,986

2,14,14,740

1,07,07,36,986

4,28,29,479

10,70,737

2,14,14,740

1,07,07,36,986

4,28,29,479

10,70,737

5

us year's figures have been regrouped and re-arranged, wherever necessary, pursuant to the requirements of Pension Fund Regulatory

Developmentment Authority (Pension Fund) Regulations, 2015, as amended. Figures have been rounded off to the nearest rupee.
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi  

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme E – Tier I (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

Emphasis of Matter 

We draw attention to Note 7(J)(I) to the financial statements which describes that the fund amounting to INR 

6,48,40,274/- (Previous year INR 1,65,97,868/-) is lying with the Trustee Bank as on 31 March 2026 and the units 

in respect of which have been allotted in the next financial year on receipt of the funds by the PFM. Accordingly, 

the subscription received pending allotment as well as balances with the bank are understated by the said amount. 

Our opinion is not modified in respect of the above matter. 

053



Varma & Varma 
Chartered Accountants 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the PFM's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management of PFM.

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern.

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a

going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping

Agency (“CRA”) and same have not been subjected to audit by us.

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor

who expressed an unmodified opinion on those statements on June 27, 2025.

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

As required by the schedule VII of the Regulations, we report that: 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were

necessary for the purposes of our audit;

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the

Scheme;

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by

PFM so far as it appears from our examination of those books;

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by

the Authority; and

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations.

f) We further certify that:

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the

pension funds for providing valuation services for the Schemes under NPS in accordance with the

valuation guidelines issued by the PFRDA Authority,

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on

confirmation received from the CRAs.

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

Georgy Mathew 

Partner 

Place: Mumbai         M. No. 209645

Date: June 24, 2026      ICAI UDIN: 
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Liabilitiities

Unit CapCapital

Reservessand Surplus

Currentent Liabilities and Provisions

Total| Liabilities

Assssets

Investments

Deposits

Other Current Assets

Total Assets

(a) Net assets as per Balance Sheet

LIC PENSNSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

31, 2026-SCHНЕMЕ Е TIER IBALANCE SHEET AS AT MARCH 3

Particulars Note
31-Mar-26

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

(In २)

31-Mar-25

16,56,98,87,995 14,50,79,23,628

2 51,66,32,35,652

88,62,567

46,81,11,44,531

5,63.64,857

68,24,19,86,214 61,37,54,33,016

4 68,05,57,11,311 61,08.68,01,584

5

7

18,62,74,903 28,86,31.432

68,24,19,86,214 61,37,54,33.016

68,23,31,23,647

1,65,69,88,800

61.31,90,68.159

1,45,07,92,363

For and on Behalf of LIC Penension Fund Limited

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

e
Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geeth

MD & CEO

DIN: 11661867

Mr.Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

LIND LIMITA

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

MB
A
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LIC PEENSION FUND LIMITED

L PENSION SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDE

Particulars

DED MARCH 31, 2026-SCHEME E TIER I

31-Mar-26

(In २)

Income

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments

Other Income

Total Income (A)

Expenses

Unrealised losses in value of investments

Provision foi investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerate on equity transactions

Stamp Duty
Custodian fees

Central Recordkeeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

31-Mar-25

95,29,44,014 76,65.67.573

2,16,35,93,507 3.73,47.99,386

1,50,91,889

340 44

3,13,16,29,750 4,50,13,67,003

5,32,99,23,130 1,21,33,62,163

11,42,49,179 21,91,66.616

3,26,30,447 2,80,31,825

21,20,783 17,49.347

4,25,113 3,45,086

1

2,07,93,713 1.49,86,131

(2,07,93,713) (1,49,86.131)

Θ

Surplus/(Deficit) for the year (A-B)
Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

Total Expenditure (BВ)

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA,

Chartered Accountants

Firm Regn No. 004532S

5,47,93,48,653 1,46,26,55,038

(2,34,77.18,903) 3,03,87,11,965

(1,21,33,62,163)

4,225,20,74,128

(5,31,48,31,241)

2,96,71,12,338

For and on Behalf of LIC Pension Fund Limite

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

weny
Debasish Mohanty
Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha

MD & CEO

DIN: 11661867

ON 
FUND

HCREL

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Smt. Suparna Tandon
Chief Executive Officer

NPS Trust Board

Place:

Date:
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Schedule 1 - Unit Capital

Outstanding at the beginning of the year

Vpd: Units issued during the year

Less: Units redeemed during the year

Outstanding at the end of the year (*)

(Face Value of Rs. 10/- each unit, fully paid up)

Outstanding units atat the beginning of the year

during the year

Less: Units Redeemed du

Add: Units Issued du

during the year

Outstanding Units at the end of the year

Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

Less: Premium on Units Redeemed

Add: Transfer from General Reserve

(In 2)

31-Mar-26 31-Mar-25

14,50,79,23,628 12,94.83.60.389

3,84,43,01,215 3,59,52,92,479

1,78,23,36,848 2.03,57,29,240

16,56,98,87,995 14,50,79,23,628

1,45,07,92,363 1.29,48.36.039

38,44,30,122 35.95,29,249

17,82,33,685 20,35,72,924

1,65,69,88,800 1,45,07,92,363

(In )

31-Mar-26 31-Mar-25

23,44,41,47,779 18,36,83,90,545

13,52,90,36,446 11,81,59,63,632

6,32,92,26,422 6,74,02,06,398

30,64,39,57,803 23,44,41,47,779
Closing Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Closing Balance

8,51,22,79,984 4.26.02,05,856

2,96,71,12,338 4.25,20,74,128

11,47,93,92,322 8,51,22,79.984

Unrealised Appreciation / (Deficit) Account

Opening Balance 14,85,47,16,768 16,06,80,78,931

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account (5,31,48,31,241) (1.21,33,62,163)

Closing Balance

Total Reserves

9,53,98,85,527 14,85,47,16,768

51,66,32,35,652 46,81,11,44,531

Scheme 5 -E Tier I-March 2026.xls 5 FUND LIMITED
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Schedule 3 - Current Liabilitics and Provisions 
Sundry Creditors 
Contract for Purchase of lnvestments 
Provisions 
Redemption Payable 
TDS Payable 
Total Current liability 

Schedule 4 - Investments 

Equity Shares 
Preference Shares 
Debcntures and Bonds 

Treasury Bills 

Central and State Govemment Securitics including bonds guarantecd/fully serviced by Government 
Commercial Paper 

Others - Mutual Funds, TREPS etc 
Total investments 

AIF's (Category l and lI Only)/REITs/INVITs/Asset Backed Sccurities/mortgage bascd Securities 
Basel lII Tier J bonds 

Schedule 5 - Deposits 

NOTES ANNENED TO AND FORMING PART OF THE BALANCE SIIEET ASAT MARCH 31, 2026 

Deposits with Scheduled Banks 
Others 

Total deposits 

Schedule 6 - Other Current Assets 
Balances with banks in current account 
Cash in hand 
Sundry Debtors 
Contracts for sale of investments 

LIC PENSION FUND LIMITED 
NATIONAL PENSION S1STEMTRUST 

Outstanding and accrued income (including interest recoverable) 
Advance. Deposits - etc 
Shares /debenlures/others application money pending allotment 
Dividend Receivable 
Redemption receivable on Investment Classified as "Default 
Less: Provision for Investment Classified as "Default 
Interest Receivable on Investment classified as "Default" 

Total other Current A ssets 

Less: Provision for interest Receivable on Investment classified as "Default" 
Others 

FUND 

MUMED 
Scheme 5 -E Tier -March 2026.xls 

31-11ar-26 

31,43,34| 

54.83.744 

(In ¿) 

2.35.482 

88,62,567 

31-Mar-26 

66,78.76,29,25| 
43,39,235 

(In ) 

1,26,37,42,825 

31-Mar-26 

68,05,57,l 1,3 11 

31-Mar-26 

(In ) 

(In ) 

I8.39,83.146 

22.91.757 

18,62,74,903 

3I-Mar-25 

26,45,8 I8 

5.35.19,4|7 
|99.622 

5,63.64.857 

31-\lar-25 

j0 89.52.3|.95I 

1,19,15.69.633 
61.08,68.0 1,584 

31-Mar-25 

31-Mar-25 

2N.28,69,5 |8 

28,86,3I,432 



NATIONAL PENSION SYSTEM TRUST

SCHEME 05: NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHНЕМЕ-

E TIERI

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introduced the National Pension System (NPS) with effect from January 1,

2004 (except for armed forces). Pension Fund Regulatory and Development Authority

('PFRDA/Authority'), the regulatory body for NPS. finalized the architecture and appointed Protean e-Gov

Technologies Limited, KFin Technologies Private Limited (KFintech) and Computer Age Management

Services (CAMS) as Central Recordkeeping Agencies (CRASs), Axis Bank as Trustee Bank and Deutsche
Bank AG as Custodian, ICRA w.e.f. 01.10.2025 (CRISIL upto 30.09.2025 as Centralised Valuation

Agency and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund managers for the Scheme.

LICPFL has entered into an Investment Management Agreement ('IMA') with National Pension System

Trust (NPS Trust). The Authority guidelines require each PFM to manage subscribers' funds made available

to it by the Trustee bank. The PFM makes investments as per the requirements of IMA and the scheme

wise flow of funds from CRAs. Investments made in the Schemes are in the name of the NPS Trust, who

is the registered owner of all the assets under the NPS architecture.

Under All Citizen Model of NPS, there are three assets' classes viz Equity (E), Government Securities (G),

and Corporate Debt (C). The funds are invested in Corporate Debt Class through Pension Fund Managers.

The key features of the Schemes presented in these financial statements are as under:

Type and Scheme
Name

NPS Trust A/c LIC Pension Fund

Scheme E Tier I

Investment Criteria

and Objective

This scheme will invest in Equities, Exchange Traded Funds,

Exchange Traded Derivatives, short term money market

instruments, and Liquid/Overnight Mutual Funds as per the

norms prescribed by PFRDA. Contributions made by the

investors are allowed to be withdrawn only on retirement.

The investment objective is to optimize the returns.

E TIERI SCHEME
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Significant Accounting Policies

A. Basis of preparation of financial statements

B.

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,

Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made

applicable by PFRDA (Preparation of financial statements and Auditor's report of Schemes under

National Pension System) Guidelines - 2012 and generally accepted accounting principles. These
financial statements are prepared on an accrual basis.

Use of Estimates

The preparation of Financial Statements requires the Management to make estimates and

assumptions considered in the reported amounts of assets and liabilities as of the date of financial

statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ from those estimates and are given effect to in the year in

which those are crystallized.

A. Investments

1. General Principles:

(i) Transactions for purchase or sale of Investments in Government securities, Non-Convertible

Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as of

the trade date except in case of subscriptions to Private/Public Offerings of debts which are

recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments, the

"weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges and
brokerage.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are reduced
from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing market

price on spot basis.

(vi) ETFs are classified based on the predominant underlying asset class held within their portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market value as

on Balance Sheet date/date of determination/date of valuation. Unrcalised gain/ (loss), if any, is
transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and Development
Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated 21st November 2019,

along with amendments issued from time to time.

Valuation of investments is carried out by a valuation agency appointed by the NPS Trust and is

provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation was undertaken

by CRISIL Limited for the period from 1st April 2025 to 30th September 2025, and by ICRA

Analytics Limited for the period from 1st October 2025 to 31st March 2026.

E TIER I SCHEMЕ Page 2
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1) Valuation of Equity and Equity related instruments:

Sr

No.

a)

b)

c)

Equity Instruments/ ETFS

Securities traded on valuation

day

Securities not traded on

valuation day

Securities suspended for

reasons other than corporate

actions

Valuation Methodology

As per closing price of the Principal Stock
Exchange. In case, it was not traded on

principal stock exchange then the closing price

of the secondary stock exchange.
When a security is not traded on any stock

exchange on a particular valuation day, the
value at which it was traded on the principal

stock exchange or secondary stock exchange,

as the case may be, on the earliest previous day
may be used provided such date is not more

than 30 days prior to valuation date

i) In case trading in an equity security is
suspended upto 30 days, then the last traded
price would be considered for valuation of

Ο

that security.

ii) If an equity security is suspended for more
than 30 days, then the valuation may be

determined on case-to-case basis in

consultation with PFs, NPS Trust with prior

approval of the Authority.
d) Exchange Traded Funds As per the closing price of the day of the

respective stock exchange.
e) IPO Application 1. IPO Application money pending allotment

at cost basis.

2. Post allotment but awaiting listing at

allotment price.

)f

Valuation of Futures and

Options

Options:

(8

h)

E TIER I SCHEME

Valuation of Warrants

Valuation of Preference Shares

i) If traded, then closing price to be considered
ii) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

3. All futures shall be valued at the settlement

price declared by the exchanges where they
are traded in.

a) Traded

In case the warrants are traded separately

they would be valued asas per the valuation

guidelines applicable to equity shares.
b) Non-traded

If not traded, warrants can be valued at the

value of the share which would be obtained

on exercise of the warrant as reduced by the

amount which would be

payable on exercise of the warrant.

a) Traded

Page 3
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i)

ز

Valuation of Convertible

Debentures

Valuation of Rights

2) Valuation of Mutual Fund Units:

Mutual Fund Units

If traded, they would be valued as per the

valuation guidelines applicable to equity
shares.

b) Non-Traded

i) Redeemable Preference Shares would be

valued similar to valuation of Non-

Convertible Debentures and Bonds.

ii) Convertible Preference shares would be

valued at the value of the equity share which

would be obtained based on the conversion

ratio.

a) Traded Securities

In case the convertible debentures qualify as

traded then they would be valued as per the
valuation guidelines applicable to equity
shares and valued at cum-interest trade price.

b) Thinly Traded / Non-Traded / Unlisted
Securities Non-Convertible and Convertible

components would be valued separately.

i) Non-Convertible component would be

valued on the basis of norms governing

the valuation of Non-Convertible Debentures

and Bonds.

ii)Convertible component would be valued at

the value of the equity share which would be

obtained on conversion. Valuation guidelines
related to equity shares would be applicable

for the valuation of underlying equity shares.

Until the right shares are traded, each right

share shall be valued as ex-rights price minus

right offer price. In case the rights price is

higher than the ex-rights price, then the rights
shall be valued at 'nil'. The above formula

shall be used till the date of allotment. From

the date of allotment, the security shall be

valued at the exchange closing price.

Valued at latest NAV available on AMFI website. Investments

in mutual fund schemes are valued based on the net asset value

of the respective schemes of the preceding day of the valuation

date.
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3) Valuation of Shares on Merger, De-merger and Other Corporate Action Events:

Following broad valuation guidelines would be used for the valuation of securities resulting
from the corporate actions:

1. In case of debentures/bonds, the security will be valued as per the guidelines mentioned
for Valuation of Debt Securities (other than government securities).

2. Equity Shares acquired through corporate action may be valued basis the following table:

No.

Corporate
Action Event

a) De- Merger

b)

E TIER I SCHEMEME

Merger

Valuation Methodology

In case the Shares of all resultant entities are traded immediately
on de merger, they would be valued at respective traded price at

exchange.

In case share of only one company are listed and traded on de-

merger:

Traded Shares are to be valued at traded price

Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be estimated
at using closing value of the pre-demerger entity on the day

before the de-merger, closing value of the listed entity on the ex-

date of de-merger and swap ratio using the following steps:
a) Arrive at value /Market cap of the pre-demerger entity

using the closing price on the day before the de-merger

and the number of shares outstanding

b) Arrive at value /Market cap of the de-merged traded

company using closing price on the day of de-merger

and the number of shares outstanding basis swap ratio.

c) Estimated value of the entity pending listing/trading
post de-merger = 'a-b'. Value per share to be arrived

basis number of shares expected to be outstanding based

on the swap ratio.

If value of the share of de-merged traded company is equal or in
excess of the value of pre-demerger share (i.e., a-b is either 0 or

negative), then the non-traded demerged share is to be valued at

zero.

In case of merger, when company 'A' is merged with company

'B' and company "B' continues to be listed, the proportionate

share allotted of 'B' company against company 'A' will be

valued at the closing price of companyB'on the stocock

exchange.

In case of merger, when company 'A' and company 'B are

merged to form company 'C', the value of pending lislisting

company 'C' will be the total valuation ion price price of of cocompany 'A'

KON
 FUN

D
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c) Buy-back

Securities

of

and the company 'B' before the ex-date till the new entity

company 'C' is listed and traded on the stock exchange.

Market traded price of the shares will be considered for

valuation till formal confirmation of acceptance of shares

tendered under the buy-back schemes. Quantum of shares

accepted under buy-back will be accounted as a sale trade.

4) Miscellaneous:

Valuation of Bank Fixed

Deposits

To be valued at face value and amortized on a straight-line
basis

C. Income Recognition:

(i) Dividend income is recognized on Ex-dividend date.

(ii) Profit /Loss of sale of Investment

Profit / loss on Sale of equity shares / mutual fund units is the difference between the Sale

consideration and the weighted average book cost.

D. Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS Trust

Fees and custodian fees are accrued on a daily basis. Examples of some expenses, are as follows:

i. Investment Management Fees:

a.

b.

с.

As per Request for Proposal (RFP) for selection of sponsors of pension funds for National
Pension System (NPS) for government sector schemes, private sector schemes and other

schemes regulated/ administered by PFRDA, Investment Management Fees is charged by

the Pension Fund on the slab structure on the aggregate AUM of the Pension Fund under

all schemes managed by Pension Funds and is calculated on the daily assets managed upto

four decimal points and truncated thereof. These rates of IMF are reviewed by the Authority

in a period of five (5) years from the date of implementation.

The Investment Management Fee is inclusive of all transaction related charges except

brokerage on equity transactions as permitted and custodian charges alongwith applicable
taxes thereon.

Management Fee is charged in percentage in accordance with following slab structure of
Asset Under Management.

Slabs of AUM (Rs. In crore)

Upto 10,000

IMF rates p.a.

0.09%

10,001 - 50,000 0.06%

50,000 - 150,000 0.05%

150,000 above 0.03%

i. NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value as per

Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as per circular

No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by NPS Trust.
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ii. Custodian Charges are computed on daily Asset value based on the rate agreed by PFRDA
iii. CRA Charges are debited based on information received from the CRA. The same are paid by

the subscribers through liquidation of units in the schemes. Hence, the CRA charges are

reversed in the revenue accounts.

iv.The fees payable to the Authority are not charged to the scheme.
v. All expenses are gross of taxes wherever applicable. Any subsequent refund on this account is

credited back to the scheme/fund.

E. Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under

Section 10(44) of the Income Tax Act, 1961.

F. Unit Capital
Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption

price and face value of the units is credited / debited to unit premium reserve.

G. Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments recognized
and valued as per the accounting policies by the number of outstanding units on the valuation date.

H. The net unrealized gain or loss in the value of investments is determined separately for each

category of investment. The aggregate net change in unrealized gain or loss between two balance

sheet dates is recognized in the revenue account. Later, the change in unrealized gain (net) in the

value of investment is transferred from/to unrealized appreciation reserve through appropriation

1.

account.

As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the CRAs.

J. Other Notes

1.

II.

Balance with Trustee Bank:

Rs 6,48,40,274/- is lying with the trustee bank as on 31st March 2026, (Previous Year Rs.

1,65,97,868/-) the units in respect of which have been allotted in the next financial year on the

receipt of the funds by the PFM. Accordingly, the said amount is not included in the

subscription received pending allotment as well as the balance with bank, on account of the

manner in which the PFM operates as stated in above Note "Background".

Unit Capital:

Units are created and redeemed based on the intimation provided by CRAs and the same are

reflected as Unit Capital and the net premium or discount to the face value is transferred to

Unit Premium reserve.

Based on the confirmation from CRA, the number of units as at the year end are

1,65,69,88,799.4934 (Previous year NIL) and the balance 863.1740 (Previous year NIL) have

been identified as residual units with CRA.
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III. Transactions and Balances with Related Party:

Sr

No.

Name of the

Company Nature

A. LIC of India Equity- Investment

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)

9,13,11,283

IV.

B. LIC Pension

Fund Ltd.

Equity- Dis-

Investment

Total Equity

Holding
Book Value

(Market Value)

Dividend

Management Fees

13,10,21,240

(10,75,34,074)

17,78,280

2,76,52,921

13,10,21,239

(11,84,63,086)

2,51,064

2,80,31,825

Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the year expressed as a percentage of average daily net assets are as under:

Particulars March 31, 2026 March 31, 2025

Aggregate Value of

purchase (except
liquid funds) (Rs.)

18,77,01,30,518 19,34,67,71,514

% Of average daily net
26.54% 33.17%

assets

Particulars March 31, 2026

Aggregate Value of

sales (except liquid
funds) (Rs.)

% Of average daily net
assets

12.09%

8,54,64,59,373

March 31, 2025

11,98,72,39,463

20.55%

V. Superseding the earlier circulars on Investment guidelines for private sector, PFRDA issued

the consolidated master circular vide No. PFRDA / MASTERCIRCULAR/2023/02/PF-02

dated 22"d September, 2023. As per this master circular the Investment for NPS Schemes

Asset Class E Tier-I is as under:

a. Shares of body corporates listed on Bombay Stock Exchange (BSE) or National Stock

Exchange (NSE), which are in top 200 stocks in terms of full market capitalization asas on

the date of investment.

b. Units of equity schemes of mutual funds regulated by Securities and Exchange Boardard of

India, which have minimum 65% of their investment in shares of body corporates listedisted on

c.

BSE or NSE.

Exchange Traded Funds (ETFs)/Index Funds regulated by Securities and Exchange Board of

India that replicate the portfolio of either BSE Sensex Index or NSE Nifty 50 Index.

E TIER I SCHEME
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d. Exchange Traded Funds regulated by Securities and Exchange Board of India that are

constructed specifically for disinvestment of shareholding of the Government of India in

e.

f.

body corporates.

Exchange Traded Derivatives regulated by Securities and Exchange Board of India having

the underlying of any permissible listed stock (list of top 200 stocks prepared by NPS Trust)

or any of the permissible indices (BSE Sensex Index or NSE Nifty 50 Index), with the sole

purpose of hedging.

Initial Public Offering (IPO), Follow on Public Offer (FPO) and Offer for Sale (OFS) of

companies, approved by Securities and Exchange Board of India

Accordingly, the scheme has been managed actively as per the norms prescribed by PFRDА.

VI.

VII.

Net Unrealized gain/Loss as a % to Net Assets is as under:

March 31, 2026 March 31, 2025

Particulars

Amount (Rs.)
% to net

Assets
Amount (Rs.)

% to net

Assets

Net Unrcalized

Gain/(Loss)
9,53,98,85,527 13.98% 14,85,47,16,768 24.22%

Total Value of investment falling under each major industry group (which constitute not less

than 5% of total investment related to that classification).

A. Equity Group:

Particulars

Industry Group

Monetary

intermediation of

banks

Production of liquid
& gaseous fuels

Writing, modifying,
test of computer

Total amount

invested in Equity *

March 31, 2026

Amount of

Investment (Rs.)

16,62,38,18,372

4,55,77,41,676

3,59,66,92,182

% of total

investment

related to

that

classification

of % of total

March 31, 2025

Amount

Investment

(Rs.)

investment

related to

that

classification

24.89% 16,29,53,88,108 27.21%

4,54,32,49,722 7.59%

6.05%

6.82%

5.39%

66,78,76,29,251

3,62,39,36,875

* This does not include Preference Shares of TVS Motors Ltd received on 25th

August 2025 amounting to Rs. 43,39,235 (MV)

59,89,52,31,952
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Key Statistics

LIC Pension Fund Limited

Name of the Scheme: E Tier I

Particulars
As at March 31,

2026

As at March 31,

2025

1 NAV Per Unit (Rs.)*

Open

High

Low

End

42.2659 40.2021

47.8046 47.3536

39.8455 39.3490

41.1789 42.2659

2 Closing Assets Under Management (Rs. In Lakhs)

End 6,82,331.24 6,13,190.68

Average (AAUM)

3 Gross income as % of AAUM**

7,07,180.47 5,8383,296.48

4.41 7.72

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
4.20 7.29

6

Portfolio turnover ratio

0.12 0.21

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (BSE 200 TRI)

b. Since inception (23-Jul-2013)

Benchmark (BSE 200 TRI)

B.13% 6.22%

12.53% 13.99%

c. Compounded annualised yield (%)
Last 1 Year -2.57% 5.97%

Last 3 Years 11.39% 13.41%

Last 5 Years 11.34% 25.08%

Last 10 Years 12.01% 11.39%

Since Launch of the scheme (23-Jul-2013) 11.79

%6

13.12%

* Declared NAV; Returns calculated based on declared NAV

Benchmark Returns as disclosed by NPS Trust For scheme performamance evaluation

ON 
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ABRIDGED BALANCE SHEET

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

Particulars

LIABILITIES

SCHEME - E Tier - I

Current Year Previous Year

1

2

Unit Capital

Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

16,56,98,87,995 14,50,7979,23,628

30,64,39,57,803 23,44,41,47,779

11,47,93,92,322 8,51,22,79,984

9,53,98,85,527 14,85,47,16,768

2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults

3.2 Other Current Liabilities & Provisions 88,62,567 5,63,64,857

O
TOTAL 68,24,19,86,2$,214 61,37,54,33,016

ASSETS

1 Investments

1.1 Equity (Including Preferance Shares) 66,79,19,68,486 59,89,52,31,951

1.2 Debenture / Bonds

1.3 Alternate Investments

1.4 Government Securities

1.5 Money Market
1.6 Others

1.7 Total Investment

1,26,37,42,825 1,19,15,69,633

68,05,57,11,311 61,08,68,01,584

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

TOTAL

18,39,83,146 28,28,69,518
22,91,757 57,61,914

68,24,19,86,214 61,37,54,33,016

TON FUND LIMITP
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ABRIDGED REVENUE ACCOUNT

Name of the Pension Fund: LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

SCHEME - E Tier - I

☑

Particulars

INCOME

1.1 Dividend

1.2 Interest

1.3

1.4

Realised Gains on inter-scheme transfers

Realised Gains on sale / redemption of investments

1.5 Other Income

Current Year

95,29,44,014

2,16,35,93,507
340

3,11,65,37,861

revious Year

76,65,67,573

3,73,47,99,386

44

4,50,13,67,003Sub-Total (A)

EXPENSES

Realised Losses on Inter scheme transfer

Realised Losses on sale / redemption of investments

2

2.1

2.2

2.3 Investment Management fees

2.4 Custodian fees

2.5 NPS Trust expense reimbursement

2.6

11,42,49,179

3,26,30,447

1

21,20,783

21,91,66,616

2,80,31,825

1

17,49,347

Other operating expenses

Sub-Total (B)

4,25,113 3,45,086

14,94,25,523 24,92,92,875

NET REALISED GAINS/(LOSSES) FOR THE

3 PERIOD

(A -B = C) 2,96,71,12,338 4,25,20,74,128

4

Net Change in Unrealised Depreciation /

Appreciation in value of investment (5,31,48,31,241) (1,21,33,62,163)

5 NET SURPLUS / (DEFICIT) FOR THE PERIOD (2,34,77,18,903) 3,03,87,11,965

SION FUND LIMIT
LIC  PFL

CIL 
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Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi  

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme E – Tier II (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 077



Varma & Varma 
Chartered Accountants 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the PFM's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management of PFM.

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern.

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a

going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping

Agency (“CRA”) and same have not been subjected to audit by us.

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor

who expressed an unmodified opinion on those statements on June 27, 2025.

Our opinion is not modified in respect of the above matters. 

Type text here
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026      ICAI UDIN: 
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Liabilitilities

Unit CaCapital

Reserverves and Surplus

Currerurrent Liabilities and Provisions

Totaotal Liabilities

Assets

Investments

Deposits

Other Current Assets

Total Assets

LIC PENSION FUNIND LIMITED

NATIONAL PENSION SYSTЕТЕМ TRUST

BALANCE SHEET AS AT MARCH 31, 202626-SCHEME E TIER II

Particulars Note
31-Mar-26

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

(In )
31-Mar-25

49,16,40,353 46,09,47,030

1,19,17,09,920 1,16,06,45,134

10,85,311 9,25,726

2

3

4

1,68

1,68,26,52,229

1,62,25,17,890

1,61,90,64,869

6 17,83,355

1,68,44,35,584

1,68,33,50,273

4,91,64,035

34,53,021

1,62,25,17,890

1,62,15,92,164

4,60,94,704

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

For and on Behalf of LICC Pension Fund Limited

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

JasDebasish Mohanty
Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Qeetha

MD & CEO

DIN: 11661867

FUND LLIM
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Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 8-E Tier I I-March 2026.xls

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

1
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Income

Dividend

LIC PENSICION FUND LIMITED

NATIONAL PENSIOION SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDEED MARCH 31, 2026-SCHEME E TIER II

Particulars

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments
Other Income

31-Mar-26

(In २)
31-Mar-25

Total Income (A)

2,45,12,965

10,99,84,006

2,99,830

104

13,47,96,905

2,13,35,741

17,93,95,863

17,530

57

20,07,49,191

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerate on equity transactions

Stamp Duty

Custodian fees

Central Recordkeeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

18,26,73,474 9,85,16,697

15,36,333

8,31,474

54,032

78,52,376

7,68,900

47,969

16,550 13,969

1,29,788

(1,29,788)

2,35,741

(2,35,741)

Surplus/(Deficit) for the year (A-B)
Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

Total Expenditure (B)

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

18,51,11,863

(5,03,14,958)
(18,23,73,644)

13,20,58,686

10,71,99,911

9,35,49,280

(9,8484,99,167)

19,20,4848,447

For and on Behalf of LIC Pension Fund Limited

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

J. Suthe
S. Geetha

MD & CEO

DIN: 11661867

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 8 -E Tier I I-March 2026.xls

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Schedule 1 - Unit Capital

Outstanding at at the th beginning of the year

Add: Units issued during the year

the yearLess: Units redeemed during the

Outstanding at the end of thee year (3)

(Face Value of Rs. 10/- each unit, um fully paid up)

Outstanding units at the beginning of the year

Add: Units issued during ththe year

Less: Units redeemed during the e yyear

Outstanding Units at the end of thehe year

(In )

31-Mar-26 31-Mar-25

46,09,47,030

15,99,45,948

45,64,94,107

15,53,52,057

12,92,52,625 15,08,99,134

49,16,40,353 46,09,47,030

4,60,94,703 4,56,49,411

1,59,94,595 1,55,35,206

1,29,25,263 1,50,89,913

4,91,64,035 4,60,94,703

(In )

Schedule 2 - Reserves and Surplus 31-M:Mar-26 31-Mar-25

Reserves and Surplus

Unit Premium Reserve

Opening Balance 39,98,07,522 38,92,59,550

Add: Premium on Units Issued 44,06,19,536 39,79,55,446

Less: Premium on Units Redeemed 35,92,39,792 38,74,07,474

Add: Transfer from General Reserve

Closing Balance 48,11,87,266 39,98,07,522

General Reserve

Opening Balance
Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

37,81,30,028.00

13,20,58,686.00

18,60,81,581.00

19,20,48,447.00

Closing Balance 51,01,88,714 37,81,30,028

Unrealised Appreciation / (Deficit) Account

Opening Balance 38,27,07,584 48,12,06,751

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account

Closing Balance

Total Reserves

(18,23,73,644) (9,84,99,167)

20,03,33,940 38,27,07,584

1,19,17,09,920 1,16,06,45,134

Scheme 8 -E Tier I I-March 2026.xls KON FUND LIMக
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*MUM
083

3



LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS ATAT MARCH 31, 2026

Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable

TDS Payable

Total Current liability

Schedule 4 - Investments

Equity Shares

Preference Shares

Debentures and Bonds

Central and State Government Securities including bonds guaranteed/fully serviced by Government
Commercial Paper

Treasury Bills

AIF's (Category II and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based Securities
Basel III Tier I bonds

Others - Mutual Funds, TREPS etc

Total investments

Schedule 5- Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6 - Other Current Assets

Balances with banks in current account

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest recoverable)

Advance, Deposits - etc

Shares /debentures/others application money pending allotment
Dividend Receivable

Redemption receivable on Investment Classified as "Default

Less: Provision for Investment Classified as "Default

Interest Receivable on Investment Clossfied as "Default"

Less: Provision for interest on Investment Clossfied as "Default"

Others

Total other Current Assets

(In )

31-Mar-26 31-Mar-25

78,878 71,741

10,00,611 8,48,675

5,822 5,310

10,85,311 9,25,726

31-Mar-26

1,65,15,51,841

99,712

In)

31-MaMar-25

1,59,8,89,01,152

2,01,63,7173,10,00,676

1,68,26,52,229

(In
31-Mar-26

1,61,90,64,869

n)
31-Mar-25

(In २)
31-Mar-26 31-Mar-25

17,29,356 32,87,986

81

53,999 1,65,017

17,83,355 34,53,021
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NATIONAL PENSION SYSTEM TRUST

SCHEME 08: NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHЕEME

E TIER II

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introduced the National Pension System (NPS) with effect from January 1,
2004 (except for armed forces). Pension Fund Regulatory and Development Authority

('PFRDA/Authority'), the regulatory body for NPS, finalized the architecture and appointed Protean e-
Gov Technologies Limited, KFin Technologies Private Limited (KFintech) and Computer Age

Management Services (CAMS) as Central Recordkeeping Agencies (CRAs), Axis Bank as Trustee Bank
and Deutsche Bank AG as Custodian, ICRA w.e.f. 01.10.2025 (CRISIL upto 30.09.2025) as Centralised

Valuation Agency and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund managers for the

Scheme.

LICPFL has entered into an Investment Management Agreement ('IMA') with National Pension System
Trust (NPS Trust). The PFRDA require each PFM to manage subscribers' funds made available to it by

the Trustee bank. The PFM makes investments as per the requirements of IMA and the scheme wise flow

of funds from CRAs. Investments made in the Schemes are in the name of the NPS Trust, who is the

registered owner of all the assets under the NPS architecture. Under All Citizen Model of NPS, there are

three asset classes viz Equity (E), Government Securities (G), and Corporate Debt (C). The funds are
invested in Equity Class through Pension Fund Managers.

The key features of the Schemes presented in these financial statements are as under:

Type and Scheme
Name

NPS Trust A/c LIC Pension

Fund Scheme E Tier -II

Investment Criteria

and Objective

This scheme will invest in the asset class short term money market

instruments, Equities, Exchange Traded Funds, Exchange Traded
Derivatives and Liquid/Overnight Mutual Funds as per the norms

prescribed by PFRDA. Contributions made by the investors are
voluntary and allowed to be withdrawn anytime.

The investment objective is to optimize the returns.

E TIER II SCHEME
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Significant Accounting Policies

A.

B.

Basis of preparation of financial statements

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,

Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made

applicable by PFRDA (Preparation of financial statements and Auditor's report of Schemes under

National Pension System) Guidelines - 2012 and generally accepted accounting principles. These
financial statements are prepared on an accrual basis.

Use of Estimates:

The preparation of Financial Statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as of the date of financial

statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ from those estimates and are given effect to in the year in

which those are crystallized.

A. Investments

I. General Principles:

(i) Transactions for purchase or sale of Investments in Government securities, Non-Convertible

Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as

of the trade date except in case of subscriptions to Private/Public Offerings of debts which

are recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments,
the "weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges and
brokerage.

(iv) In respect of privately placed debt instruments, any. front-end discounts offered are reduced
from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing market
price on spot basis.

(vi) ETFs are classified based on the predominant underlying asset class held within their
portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market value as

on Balance Sheet date/date of determination/date of valuation. Unrealised gain/ (loss), if any, is
transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and
Development Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated

21st November 2019, along with amendments issued from time to time.

Valuation of investments is carried out by a valuation agency appointed by the NPS Trust and is

provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation was undertaken
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G

by CRISIL Limited for the period from 1st April 2025 to 30th September 2025, and by ICRA

Analytics Limited for the period from 1st October 2025 to 31st March 2026.

1) Valuation of Equity and Equity related instrument:

Sr No.

a)

b)

c)

(p

e)

)f

g)

E TIEER II SCHEME

Equity Instruments/ ETFS

Securities traded on valuation

day

Securities not traded on

valuation day

Securities suspended for

reasons other than corporate

actions

Exchange Traded Funds

IPO Application

Valuation of Futures and

Options

Valuation of Warrants

Valuation Methodology

As per closing price of the Principal Stock
Exchange. In case, it was not traded on

principal stock exchange then the closing price

of the secondary stock exchange.

When a security is not traded on any stock

exchange on a particular valuation day, the
value at which it was traded on the principal
stock exchange or secondary stock exchange,

as the case may be, on the earliest previous day
may be used provided such date is not more

than 30 days prior to valuation date

i) In case trading in an equity security is
suspended upto 30 days, then the last traded

price would be considered for valuation of

that security.

ii) If an equity security is suspended for more

than 30 days, then the valuation may be

determined on case-to-case basis in

consultation with PFs, NPS Trust with prior

approval of the Authority.

As per the closing price of the day of the

respective stock exchange.

1. IPO Application money pending allotment
at cost basis.

Post allotment but awaiting listing at allotment

price.

Options:

i) If traded, then closing price to be considered

ii) If not traded, then theoretical price based on

Black Scholes Model may be considered.

Futures:

2. All futures shall be valued at the settlement

price declared by the exchanges where they
are traded in.

a) Traded

In case the warrants are traded separately

they would be valued as per the valuation

guidelines applicable to equity shares.
b) Non-traded

If not traded, warrants can be valued at the

value of the share which would be obtained

on exercise of the warrant as reduced by the

amount which would be

Ο
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payable on exercise of the warrant.

h) Valuation of Preference Shares a) Traded

Ο

அ

O

i)

j)

Valuation of Convertible

Debentures

Valuation of Rights

2) Valuation of Mutual Fund Units:

Mutual Fund Units

E TIER II SCHEME

If traded, they would be valued as per the

valuation guidelines applicable to equity
shares.

b) Non-Traded

i) Redeemable Preference Shares would
be valued similar to valuation of Non-

Convertible Debentures and Bonds.

ii) Convertible Preference shares would

be valued at the value of the equity share
which would be obtained based on the

conversion ratio.

a) Traded Securities In case the convertible

debentures qualify as traded then they would
be valued as per the valuation guidelines
applicable to equity shares and valued at cum-
interest trade price.

b) Thinly Traded / Non-Traded / Unlisted
Securities Non-Convertible and Convertible

components would be valued separately.

i) Non-Convertible component would be

valued on the basis of norms governing
the valuation of Non- Convertible

Debentures and Bonds.

ii) Convertible component would be valued

at the value of the equity share which would

be obtained on conversion. Valuation

guidelines related to equity shares would be

applicable for the valuation of underlying
equity shares.

Until the right shares are traded, each right
share shall be valued as ex-rights price minus

right offer price. In case the rights price is

higher than the ex-rights price, then the rights
shall be valued at 'nil'. The above formula

shall be used till the date of allotment. From

the date of allotment, the security shall be

valued at the exchange closing price.

Valued at latest NAV available on AMFI website.

Investments in mutual fund schemes are valued

based on the net asset value of the respective

Page 4
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3)

schemes of the preceding day of the valuation
date.

Valuation of Shares on Merger, De-merger and Other Corporate Action Events:

Following broad valuation guidelines would be used for the valuation of securities resulting
from the corporate actions:

1. In case of debentures/bonds, the security will be valued as per the guidelines mentiond
for Valuation of Debt Securities (other than government securities).

2. Equity Shares acquired through corporate action may be valued basis the following table:

Sr No.

a)

b)

Corporate

Action Event

De- Merger

Merger

Valuation Methodology

In case the Shares of all resultant entities are traded

immediately on de merger, they would be valued at respective
traded price at exchange.

In case share of only one company are listed and traded on de-

merger:

Traded Shares are to be valued at traded price

Valuation of the shares of other entity pending listing:

The value of the entity pending listing/trading is to be

estimated at using closing value of the pre-demerger entity on
the day before the de-merger, closing value of the listed entity

on the ex-date of de-merger and swap ratio using the following

steps:
a) Arrive at value /Market cap of the pre-demerger entity

using the closing price on the day before the de-merger and
the number of shares outstanding

b) Arrive at value /Market cap of the de-merged traded
company using closing price on the day of de-merger and the

number of shares outstanding basis swap ratio.

c) Estimated value of the entity pending listing/trading post
de-merger = ‘a-b'. Value per share to be arrived basis number

of shares expected to be outstanding based on the swap ratio.

If value of the share of de-merged traded company is equalal or
in excess of the value of pre-demerger share (i.e. a-b is either

0 or negative), then the non-traded demerged share is to be

valued at zero.

In case of merger, when company 'A' is merged with pany

'B' and company's' continues to be listed, the proportiononate
share allotted of 'B' company against company 'A' willll be
valued at the closing price of companyB' onon the stock

E TIER II SCSCHEME
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c) Buy-back

Securities

of

In case of merger, when company 'A' and company 'B' are

merged to form company 'C', the value of pending listing
company 'C' will be the total valuation price of company 'A

and the company 'B' before the ex-date till the new entity

company 'C’ is listed and traded on the stock exchange.

Market traded price of the shares will be considered for

valuation till formal confirmation of acceptance of shares

tendered under the buy-back schemes. Quantum of shares

accepted under buy-back will be accounted as a sale trade.

4) Miscellaneous:

Valuation of Bank Fixed Deposits To be valued at face value and amortized on a straight-line
basis.

C. Income Recognition:

D.

(i) Dividend income is recognized on Ex-dividend date.
(ii)Profit /Loss of sale of Investment

Profit / loss on Sale of equity shares / mutual fund units is the difference between the Sale
consideration and the weighted average book cost.

Expenses:

All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS Trust

Fees and custodian fees are accrued on a daily basis. Examples of some expenses are as follows:

ரு

(i) Investment Management Fees:

a.

b.

C.

As per Request for Proposal (RFP) for selection of sponsors of pension funds for National

Pension System (NPS) for government sector schemes, private sector schemes and other

schemes regulated/ administered by PFRDA, Investment Management Fees is charged
by the Pension Fund on the slab structure on the aggregate AUM of the Pension Fund
under all schemes managed by Pension Funds and is calculated on the daily assets
managed upto four decimal points and truncated thereof. These rates of IMF are reviewed

by the Authority in a period of five (5) years from the date of implementation.

The Investment Management Fee is inclusive of all transaction related charges excep
brokerage on equity transactions as permitted and custodian charges alongwith
applicable taxes thereon.

Management Fee is charged in percentage in accordance with following slab structure of
Asset Under Management.

Slabs of AUM (Rs. In crore) IMF rates

р.a.

Upto 10,000 0.09%

10,001 - 50,000 0.06%

50,000 -150,000 0.05%

150,000 above 0.03%

E TIER II SCHEМЕ Page 6
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E.

F.

G.

H.

1.

J.

(ii) NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value as per

Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as per circular

No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by NPS Trust.

(iii) Custodian Charges are computed on daily Asset value based on the rate agreed by PFRDA.

(iv) CRA Charges are debited based on information received from the CRA. The same are paid
by the subscribers through liquidation of units in the schemes. Hence, the CRA charges are
reversed in financial statements.

(v) The fees payable to the Authority are not charged to the scheme.

(vi) All expenses are gross of taxes wherever applicable. Any subsequent refund on this account

is credited back to the scheme/fund.

Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under
Section 10(44) of the Income Tax Act, 1961.

Unit Capital

Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments recognized

and valued I asas per the accounting policies by the number of outstanding units on the valuation date.

As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the CRAS.

The net unrealized gain or loss in the value of investments is determined separately for each

category of investment. The aggregate net change in unrealized gain or loss between two balance
sheet dates is recognized in the revenue account. Later, the change in unrealized gain (net) in the

value of investment is transferred from/to unrealized appreciation reserve through appropriation
account

Other Notes

I. Balance with Trustee Bank:

Rs.2,56,461/- is lying with the trustee bank as on 31st March 2026, (Previous Year Rs.
3,88,803/-) the units in respect of which have been allotted in the next financial year on the

receipt of the funds by the PFM. Accordingly, the said amount is not included in the

subscription received pending allotment as well as the balance with bank, on account of the

manner in which the PFM operates as stated in above Note "Background".

II. Unit Capital:

Units are created and redeemed based on the intimation provided by CRA and the same are

reflected as Unit Capital and the net premium or discount to the face value is transferred to
Unit Premium reserve.

Based on the confirmation from CRA, the number of units as at the year end are

4,91,64,035.3882 (Previous year NIL) and the balance 75.4193 (Previous year NIL) have
been identified as residual units with CRA.
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Θ

III. Transactions with Related Party:

Sr No. Name of the

Company
A. LIC of India

(Sponsor)

Nature

Equity-
Investment

Total Equity

Holding
Book Value

(Market Value)

March 31, 2026

Amount (Rs.)

23,27,993

(19,95,538)

March 31, 2025

Amount (Rs.)

23,27,993

Dividend

B. LIC Pension Fund

Ltd.

Management
Fees

33,000

7,04,639 7,68,900

IV. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the year expressed as a percentage of average daily net assets are as under:

V.

Particulars

Aggregate Value of purchase

(except liquid funds) (Rs.)

% of average daily net assets

Particulars

Aggregate Value of sales (except

liquid funds) (Rs.)

% of average daily net assets

March 31, 2026

56,88,24,758

31.58%

March 31, 2026

44,07,10,887

24.47%

March 31, 2025

60,88,63,848

38.08%

March 31, 2025

56,63,47,824

35.42%

Superseding the carlier circulars.on Investment guidelines for private sector, PFRDA issued
the consolidated master circular vide No. PFRDA / MASTERCIRCULAR/2023/02/PF-02

dated 22"d September, 2023. As per this master circular the Investment for NPS Schemes
Asset Class E Tier-I is as under:

a. Shares of body corporates listed on Bombay Stock Exchange (BSE) or National Stootock

Exchange (NSE), which are in top 200 stocks in terms of full market capitalization as on
the date of investment.

b. Units of equity schemes of mutual funds regulated by Securities and е Вoard of

India, which have minimum 65% of their investment in shares of body corporateses listed on
BSE or NSE.

c. Exchange Traded Funds (ETFs)/Index Funds regulated by Securities and Exchangege Board

of India that replicate the portfolio of either BSE Sensex Index or NSE Nifty 50 Index.

d. Exchange Traded Funds regulated by Securities and Exchange Board of India that are

constructed specifically for disinvestment of shareholding of the Government of IndiIndia in

C.

body corporates.

Exchange Traded Derivatives regulated by Securities and Exchange Board of India having

the underlying of any permissible listed stock (list of top 200 stocks prepared by NPS
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அ

Trust) or any of the permissible indices (BSE Sensex Index or NSE Nifty 50 InIndex), with

the sole purpose of hedging

f. Initial Public Offering (IPO), Follow on Public Offer (FPO) and Offer for Saleale (OFS) of

companies, approved by Securities and Exchange Board of India

Accordingly, the scheme has been managed actively as per the norms prescribed by PFRDA.

VI. Net Unrealised gain/Loss as a % to Net Assets is as under:

March 31, 2026 March 31, 2025

Particulars

Amount (Rs.)

Net Unrealized Gain /

(Loss)
20,03,33,940

% to net

Assets

11.90%

Amount (Rs.)

38,27,07,583

% to net Assets

23.60%

VII. Total Value of investment falling under each major industry group (which constitute not less

than 5% of total investment related to that classification).

A. Equity Group:

Particulars

Industry Group

March 31, 2026

Amount of % of total Amount

investment

Monetary intermediation

of banks

Production of liquid &

gaseous fuels

Writing, modifying, test

of computer

Total amount invested in

Equity

Investment

(Rs.)

40,23,20,303

11,26,73,525

9,09,91,118

related to

that

classification

24.36%

6.82%

5.51%

1,65,15,51,841

March 31, 2025

Investment

(Rs.)

of

43,27,08,279

12,43,36,036

% of total

investment

related to that

classification

27.06%

7.78%

10,14,90,356 6.35%

1,59,89,01,152

* This does not include Preference Shares of TVS Motors Ltd received on 25th

August 2025 amounting to Rs. 99,712 (MV)

***
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C

S. No.

Key Statistics

LIC Pension Fund Limited

Name of the Scheme: E Tier II

Particulars
As at March 31,

2026

As at MaЛarch 31,

2025

1 NAV Per Unit (Rs.)*

Open 35.1795 42.6758

High 39.8081 39.3734

Low 33.1078 32.741915

End 34.2394 35.1799

2 Closing Assets Under Management (Rs. In Lakhs)

End 16,833.50 16,2155.92

Average (AAUM)

18,013.57 15,990.11

3 Gross income as % of AAUM**
7.47 12.55

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
7.33 12.01

9

Portfolio turnover ratio

0.24 0.35

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (BSE 200 TRI) -3.13% 6.22%

b. Since inception (12-Aug-2013)

Benchmark (BSE 200 TRI) 13.30% 14.85%

с. Compounded annualised yield (%)
Last 1 Year -2.67% 6.14%

Last 3 Years 11.07% 13.24%

Last 5 Years 11.17% 25.05%

Last 10 Years 11.90% 11.36%

Since Launch of the scheme (12-Aug-2013) 10.23% 11.41%

* Declared NAV; Returns calculated based on dececlared NAV

or scheme performance evaluationBenchmark Returns as disclosed by NPS Trust For sc
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ABRIDGED BALANCE SHEET

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

Particulars

SCHEME - E Tier II

Current Year Previous Year

LIABILITIES

1 Unit Capital 49,16,40,353 46,09,47,030

2 Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

48,11,87,266 39,98,07,522

51,01,88,714 37,81,30,028

20,03,33,940 38,27,07,584

2.4 Others

3

3.1

Current Liabilities & Provisions

Provision for Investment Classified as Defaults

3.2 Other Current Liabilities & Provisions 10,85,311 9,25,726

TOTAL 584 1,62,25,17,890

ASSETS

1

1.1

Investments

Equity (Including Preferance Shares) 1,65,16,51,553 1,59,89,01,152

1.2 Debenture / Bonds

1.3 Alternate Investments
1.4 Government Securities

1.5 Money Market

அ 1.6 Others

1.7 Total Investment

3,10,00,676 2,01,63,717

1,68,26,52,229 1,61,90,64,869

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

TOTAL

17,29,356

53,999

1,68,44,35,584

32,87,986

1,65,035

1,62,25,17,890

SION FUND

LIC PFL

*MMUMBAL 098



ABRIDGED REVENUE ACCOUNT

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

SCHEME - E Tier II

2,45,12,965

Previous Year

2,13,35,741

104

17,93,95,863

57

20,07,31,661

Particulars Current Year

1 INCOME

1.1 Dividend

1.2 Interest

1.3

1.4

Realised Gains on inter-scheme transfers

Realised Gains on sale / redemption of investments 10,99,84,006
1.5 Other Income

Θ
Sub-Total (A) 13,44,97,075

2 EXPENSES

2.1 Realised Losses on Inter scheme transfer

2.2 Realised Losses on sale / redemption of investments
2.3Θ

Investment Management fees
2.4 Custodian fees

2.5 NPS Trust expense reimbursement
2.6

Other operating expenses

Sub-Total (B)

15,36,333

8,31,474

78,52,376

7,68,900

54,032 47,969

16,550 13,969

24,38,389 86,83,214

NET REALISED GAINS/(LOSSES) FOR THE

3 PERIOD

(A -B = C) 13,20,58,686 19,20,48,447

4Θ

5 |NET SURPLUS / (DEFICIT) FOR THE PERIOD

Net Change in Unrealised Depreciation /

Appreciation in value of investment (18,23,73,644) (9,84,99,167)

(5,03,14,958) 9,35,49,280

FUND LIA
SIO

N

LC PFL

E

ILMUMBAT
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Varma & Varma 
Chartered Accountants 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme C – Tier I (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

Emphasis of Matter 

a) We draw attention to Note 7(J)(IX) to the financial statements which states that during the year, Scheme 
A– Tier I was merged with Scheme C – Tier I (w.e.f. 17 January 2026). The AUM of INR 30,87,80,215/-
was transferred from Scheme A Tier I to Scheme C Tier I and the subscribers of Scheme A Tier I were 
allotted units in Scheme C Tier I

Our opinion is not modified in respect of the above matters. .
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the PFM's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management of PFM.

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern.

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a

going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping

Agency (“CRA”) and same have not been subjected to audit by us.

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor

who expressed an unmodified opinion on those statements on June 27, 2025.

Our opinion is not modified in respect of the above matters. 

Report on Other Legal and Regulatory Requirements 

As required by the schedule VII of the Regulations, we report that: 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were

necessary for the purposes of our audit;

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the

Scheme;

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by

PFM so far as it appears from our examination of those books;

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by

the Authority; and

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations.

f) We further certify that:

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the

pension funds for providing valuation services for the Schemes under NPS in accordance with the

valuation guidelines issued by the PFRDA Authority,

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on

confirmation received from the CRAs.

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

Georgy Mathew 

Partner 

Place: Mumbai         M. No. 209645

Date: June 24, 2026      ICAI UDIN: 
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Liabilitiilities

Unit CapCapital

Reservesves and Surplus

Currourrent Liabilities and Provisions

Total Liabilities

Assets

Investments

Deposits

Other Current Assets

Total Assets

LIC PENSIOION FUND LIMITED

NATIONAL PENSION SYSYSTEM TRUST

BALANCE SHEET AS AT MARCIH 31,31, 2026-SCHEME C TIER I

Particulars Note
31-Mar-26

(In)

31-Mar-25

15,03,37,38,397 13,16,58,51,708

2 28,49,33,89,626 22,96,25,38,337

67,02,349 3,80,06,306

43,53,38,30,372 36,16,63,96,351

4 42,01,27,40,337 34,95,30,84,751

5

1,52,10,90,035 1,21,33,11,600

43,53,38,30,372 36,16,63,96,351

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

43,52,71,28,023
1,50,33,73,840

36,12,83,90,045

1,31,65,85,171

Significant Accounting Policies and Notes to Accounts 7

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA For and on Behalf of LIC Pension Fund Limited

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

Wr
Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha
MD & CEO

DIN: 11661867
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Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 6 -C Tier I-March 2026.xls

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

UMBAT
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LIC PENSIONN FUND LIMITED

NATIONAL PENSIONON SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDNDED MARCH 31, 2026-SCНЕМЕ С TIER I

Particulars
31-Mar-26

(In )
31-Mar-25

Income

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments

Other Income

1,28,658

2,86,61,56,998 2,32,32,61,818

2,58,56,775

38,92,75,619

4,24,89,626

1,92,681

1,270 21,74,302

2,74,05,68,514Total Income (A)(A 2,90,89,69,233

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerate on equity transactions

Stamp Duty

Custodian fees

Central Recordkeeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

80,39,81,281 9,71,168

2,64,54,437 48,78,576

1,84,71,488 1,53,11,715

12,00,432 9,56,000

2,29,569 1,81,140

1,11,70,756

(1,11,70,756)

75,72,585

(75,72,585)

Surplus/(Deficit) for the year (A-В)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

Total Expenditure (В)

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

85,03,37,207

2,05,86,32,026

(80,37,88,600)
2,86,24,20,626

2,22,98,599

2,71,82,69,915

38,83,04,451

2,3232,99,65,464

For and on Behalf of LIC Pension Fund Limited

Mans
Georgy Mathew

Partner

M. No. 209645

Place:

Debasish Mohanty

Director

DIN: 09542862

S. Geetha

Date:

Place: Mumbai

Date: 23/04/2026

MD & CEO

DIN: 11661867
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For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 6 -C Tier I-March 2026.xls
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Chief Executive Officer
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Schedule 1 - Unit Capital

Outstanding at the beginning of the year

Add: Units Issued duringing the year

Less: Units Redeemed duringng the year

Outstanding at the end of f the tl year (3)

(Face Value of Rs. 10/- each unit, fully paid up)

Outstanding units at at the the begbeginning of the year

Add: Units issued duringduring the year

Less: Units redeemed during the year

Outstanding Units at the end of the year

(In )

31-Mar-26 31-Mar-25

13,16,58,51,708

3,61,12,62,266

10,95,52,71,433

3,54,78,81,584

1,74,33,75,577 1,33,73,01,309

15,03,37,38,397 13,16,58,51,708

1,31,65,85,171 1,09,55,27,143

36,11,26,227 35,47,88,158

17,43,37,558 13,37,30,131

1,50,33,73,840 1,31,65,85,171

(In २)
31-Mar-26 31-Mar-25Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

Less: Premium on Units Redeemed

Add: Transfer from General Reserve

Closing Balance

General Reservę

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Closing Balance

Unrealised Appreciation / (Deficit) Account

Opening Balance

G
Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account

Closing Balance
C

Total Reserves

Scheme 6-C Tier I-March 2026.xls

15,41,37,90,049 11,83,52,35,110

6,70,59,68,571 5,75,26,69,498

3,23,37,49,308 2,17,41,14,559

18,88,60,09,312 15,41,37,90,049

7,48,92,05,277 5,15,92,39,813

2,86,24,20,626 2,32,99,65,464

10,35,16,25,903 7,48,92,05,277

5,95,43,011 (32,87,61,440)

(80,37,88,600) 38,83,04,451

(74,42,45,589) 5,95,43,011

28,49,33,89,626 22,96,25,38,337
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LIC PIPENSION FUND LIMITED

NATIONAL PENSIOLON SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE HE BALANBALANCE SHEET AS AT MARCH 31, 2026

31-Mar-26

(In २)

18,76,691

31-Mar-25

15,72,386

Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable

TDS Payable

Total Current liability

Schechedule 4 - Investments

Equity Shares

Preference Shares

Debentures and Bonds

Central and State Government Securities including bonds guaranteed/fully serviced by Government

Commercial Paper

Treasury Bills

AIF's (Category I and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based Securities

Basel III Tier I bonds

Others - Mutual Funds, TREPS ete

Total investments

Schedule 5 - Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6- Other Current Assets

46,83,006

1,42,652

67,02,349

31-Mar-26

(In )

3,63,13,257

1,20,663

3,80,06,306

31-Mar-25

41,47,61,53,083 34,49,18,82,184

13,95,7278,96,272

53,56,90,982

42,01,1,27,40,337

31-Mar-26

(In ?)

45,98,06,840

34,95,30,84,751

31-Mar-25

(In )

Balances with banks in current account

31-Mar-26

15,73,72,465

31-Mar-25

16,57,13,028

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest recoverable) 1,36,37,17,570 1,04,75,98,572

Advance, Deposits - etc

Shares /debentures/others application money pending allotment

Dividend Receivable

Redemption receivable on Investment Classified as "Default

Less: Provision for assets Investment Classified as "Default

Interest Receivable on Investment classified as "Default"

Less: Provision for interest Receivable on Investment classified as "Default"

Others

Total other Current Assets 1,52,10,90,90,035 1,21,33,11,600

Scheme 6 -C Tier I-March 2026.xls CIO
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NATIONAL PENSION SYSTEM TRUST

SCHEME06: NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSIONFUND

SCHEМЕ- С ТIER I

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introduced the National Pension System (NPS) with effect from January 1,

2004 (except for armed forces). Pension Fund Regulatory and Development Authority
('PFRDA/Authority'), the regulatory body for NPS, finalized the architecture and appointed Protean e-

Gov Technologies Limited, KFin Technologies Private Limited (KFintech) and Computer Age

Management Services (CAMS) as Central Recordkeeping Agencies (CRAs), Axis Bank as Trustee Bank
and Deutsche Bank AG as Custodian, ICRA w.e.f. 01.10.2025 (CRISIL upto 30.09.2025) as Centralised

Valuation Agency and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund managers for the
Scheme.

LICPFL has entered into an Investment Management Agreement ('IMA') with National Pension System

Trust (NPS Trust). The PFRDA guidelines require each PFM to manage subscribers' funds made

available to it by the Trustee bank. The PFM makes investments as per the requirements of IMA and the

scheme wise flow of funds from CRAs.Investments made in the Schemes are in the name of the NPS

Trust, who is the registered owner of all the assets under the NPS architecture.

Under All Citizen Model of NPS, there are three assets' classes viz Equity (E), Government Securities

(G), and Corporate Debt (C). The funds are invested in Corporate Debt Class through Pension Fund
Managers.

The key feafures of the Schemes presented in these financial statements are as under:

Type and Scheme

Name

NPS Trust A/c LIС

Pension Fund Scheme

C Tier-I

Investment Criteria

and Objective

This scheme will invest in the asset Debt Securities issued by Bodies

Corporate (Inc. Banks and Public Financial Institutions) /REITS/InVIT

and PSU Bonds, Infra Bonds, Rupee Bonds, Municipal Bonds, Debt
ETFs, Term Deposits with commercial Bank and short-term money

market instruments, as per the norms prescribed by PFRDA.

Contributions made by the investors are allowed to be withdrawn only
on retirement.

The investment objective is to optimize the returns.

C TIER SCHEME
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Significant Accounting Policies

A. Basis of preparation of financial statements:

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,

Accounting Standards notified under Section 133 of the Companies Act, 2013 to the extent made
applicable by PFRDA (Preparation of financial statements and Auditor's report of Schemes under

National Pension System) Guidelines - 2012 and generally accepted accounting principles. These
financial statements are prepared on an accrual basis.

B. Use of Estimates:

The preparation of Financial Statements requires the Management to make estimates and

assumptions considered in the reported amounts of assets and liabilities as of the date of financial

statements and the reported income and expenses during the reporting period. Management believes

that the estimates used in preparation of the financial statements are prudent and reasonable. Future

results could differ from those estimates and are given effect to in the year in which those are
crystallized.

A. Investments

I. General Principles:

(i) Transactions for purchase or sale of Investments in Government securities, Non-Convertible
Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as
of the trade date except in case of subscriptions to Private/Public Offerings of debts which are

recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments,
the "weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges and
brokerage.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are reduced
from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing market

price on spot basis.

(vi) ETFs are classified based on the predominant underlying asset class held within their

portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market value as

on Balance Sheet date/date of determination/date of valuation. Unrealised gain/ (loss), if any, is

transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and

Development Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated

21st November 2019, along with amendments issued from time to time.

C TIER I SCHEME
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1)

Valuation of investments is carried out by a valuation agency appointed by the NPS Trust and is

provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation was undertaken

by CRISIL Limited for the period from 1st April 2025 to 30th September 2025, and by ICRA

Analytics Limited for the period from 1st October 2025 to 31st March 2026.

Valuation of Debt Securities (other than government securities):

Debt securities are valued at clean price, which means excluding accrued interest component of

the security. If Corporate Bonds and debentures are quoted cum interest on the exchange, the

valuation is done by excluding the accrued interest portion (i.e. from the last due date of interest

till date) from the quoted price, since the interest is accrued and accounted separately on a daily
basis

Debt Securities are classified into following 3 categories:

i) Investment Grade - debt security rated upto BBB- (long term rating) or upto A3 (short term

rating) by SEBI registered Credit Rating Agency
ii) Below Investment Grade - debt security rated below BBB- (long term rating) or below A3

(short term rating) by SEBI registered Credit Rating Agency

iii) Default - debt security shall be classified as "Default" if the interest and / or principal

amount has not been received, on the day such amount was due or when such security has

Sr

been downgraded to "Default" grade by a Credit Rating Agency.

No.

Type of Security/ Instrument Valuation Methodology

1) INVESTMENT GRADE

Ο

O

G

C TIER I SCHEME

a) All Instruments/ Securities with

residual maturity of more than 30

days

b) Investment in "Additional Tier

1 (Basel III Compliant) Perpetual

Bonds" [AT1 Bonds], ABS, MBS

c) All Instruments/ Securities with

residual maturity of upto 30

days

Traded Securities:

The traded price shall be taken subject to the
fulfillment of the conditions practiced/adopted

by the valuation agency after consultation with
NPS Trust and PFs.

Non-Traded Securities:

The securities shall be valued on the basis of

scrip level prices released by the valuation

agency in consultation with NPS Trust and
PFs.

Purchase of new securities: In case of new

security purchased for which price is not

available, such security shall be valued on the

basis of scrip level price (for coupon bearing
securities) / scrip level yield (for discounted
securities) at which the securities are

purchased

The Investment in AT1 Bonds, ABS and MBS

shall be valued at scrip level prices as above

The securities will be valued by amortisation

on a straight-line basis to maturity from last

valuation price as long as it is within the

prescribed range, (presently ±0.025%, i.e.
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II) BELOW INVESTMENT

GRADE

a) On the date of classification

III)

b) On being re-classified as

Investment Grade

DEFAULT

a) On the date of classification

b) On lapsation of the date of

redemption

2.5 basis points) of the reference price

provided by the valuation agency

In the cases of securities below BBB -, the

same shall be valued as below:

a) All non-investment grade debt securities

except with default rating (other than

Government securities) and securities where

credit rating agency have suspended the ratings

but are performing assets as per PFRDA

guidelines shall be valued at a discount of 25%

of the face value.

b) All non-investment grade debt securities

(other than Government securities) not covered

above shall be valued at the indicative haircut

matrix or price provided by the valuation

agency. In case the security is traded where the

haircut has been applied, lower of the haircut
matrix-based price and trade price shall be
considered.

As per Par 2(1) of Note 7 for valuation

methodology followed for investment grade.

Valued at the indicative haircut matrix or price

provided by the valuation agency. In case the
security is traded where the haircut has been

applied, lower of the haircut matrix-based price
and trade price shall be considered.

a) The amount not redeemed shown as

'Sundry Debtors' (i.e. Redemption Receivable

on Investment classified as 'default') and not
as investment

b) Provisions against such debt securities

shown as 'Sundry Debtors' to reflect the

realizable value of security in terms of the

valuation guidelines.

2. Default Investments:

Investments are classified as "Default" if the interest and / or principal amount has not been

received, on the day such amount was due or when such security has been downgraded to

"Default" grade by a Credit Rating Agency. The classification and the valuation is based on the
Addendum dt 16th November,2023 to the Valuation Guidelines for securities issued vide circular

no. PFRDA/2019/23/REG-PF/4 dated 21st November 2019.

Receipt of amount from Debt Issuers:

a) Before due date of redemption of debt security

• to be adjusted 1st towards outstanding interest and then towards interest

amount accounted as haircut

C TIER I SCHEME Page 4
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• balance amount, if any, to be adjusted towards outstanding principal and then

towards principal amount accounted as haircut.

b) After due date of redemption of debt security

to be adjusted against outstanding amount i.e Sundry Debtors and

corresponding reversal of provision held against such debt security.

• balance amount, if any to be adjusted towards interest income

3. Valuation of Mutual Fund Units:

Mutual Fund Units Valued at latest NAV available on AMFI website.

Investments in mutual fund schemes are valued based on

the net asset value of the respective schemes of the

preceding day of the valuation date.

Φ

Ο

Ο

4. Miscellaneous:

Valuation of Bank Fixed

Deposits

Investment in Units of "Real

Estate Investment Trusts

(REIT) & Infrastructure

Investment Trusts (InvIT)"

Alternate Investment Funds

(AIF)

To be valued at face value and amortized on a straight-line

basis.

The investments in units of REIT/InVIT shall be valued

on the basis of last closing price at the principal stock

exchange (last closing price should not be later than 30

days). If not traded on principal stock exchange, the

closing price on any other stock exchange where units are
traded will be used.

The investments in units of AIF shall be valued on the

basis of last closing price at the principal stock exchange

(last closing price should not be later than 30 days). If not

traded on principal stock exchange, the closing price on
any other stock exchange where units are traded will be

used.

5. Identification and Treatment of Loss Assets:

C.

A 'loss asset' is one which is deemed as un-recoverable or its value has been diminished and has

been identified by the Pension Fund or scheme auditors as such. On classifying such investments
as loss asset, the asset is written off after obtaining approval from its Investment Committee

(subject to report to the Board of Directors). For any amounts received on 'loss asset', it shall be

adjusted against the written off amount of such asset.

Income Recognition:

(i) Interest Income

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest paid
for the period from the last interest date up to the date of purchase is not treated as a cost of

purchase but debited to Interest Recoverable Account. Similarly, interest received at the time
of sale for the period from the last interest date up to the date of sale is not treated as an
addition to sale value but is credited to Interest Recoverable Account. Interest on Default

securities is recognized and booked as income only when in actually received (i.e. on cash
basis).

C TIER I SCHEME Page 5
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(ii)Profit /Loss of sale of Investment

1) Profit / loss on Sale of equity shares / mutual fund units are the difference between the Sale

consideration and the weighted average book cost.

2) Realised gain / loss on debt securities is the difference between the Sale consideration and the

weighted average amortised cost as on the date of Sale.

D. Expenses

All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees and custodian fees are accrued on a daily basis. Examples of some expenses are as
follows:

i.Investment Management Fees:

a. As per Request for Proposal (RFP) for selection of sponsors of pension funds for National
Pension System (NPS) for government sector schemes, private sector schemes and other

schemes regulated/ administered by PFRDA, Investment Management Fees is charged by the

Pension Fund on the slab structure on the aggregate AUM of the Pension Fund under all

schemes managed by Pension Funds and is calculated on the daily assets managed upto four
decimal points and truncated thereof. These rates of IMF are reviewed by the Authority in a

period of five (5) years from the date of implementation.
b. The Investment Management Fee is inclusive of all transaction related charges except

brokerage on equity transactions as permitted and custodian charges alongwith applicable
taxes thereon.

c. Management Fee is charged in percentage in accordance with following slab structure of

Asset Under Management

Slabs of AUM (Rs. In IMF rates

crore) p.a.

Upto 10,000 0.09%

10,001-50,000 0.06%

50,000-150,000 0.05%

150,000 above 0.03%

G
ii. NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value as per

Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as per circular
No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by NPS Trust.

iii.Custodian Charges are computed on daily Asset value based on the rate agreed by PFRDA.

iv.CRA Charges are debited based on information received from the CRA. The same are paid by

the subscribers through liquidation of units in the schemes. Hence, the CRA charges are

reversed in the revenue accounts.

v.The fees payable to the Authority are not charged to the scheme.

vi.All expenses are gross of taxes wherever applicable. Any subsequent refund on this account

is credited back to the scheme/fund.
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E.

F.

G.

H.

I.

Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under

Section 10(44) of the Income Tax Act, 1961.

Unit Capital

Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption

price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments recognized

and valued as per the accounting policies by the number of outstanding units on the valuation
date.

The net unrealized gain or loss in the value of investments is determined separately for each
category of investment. The aggregate net change in unrealized gain or loss between two balance

sheet dates is recognized in the revenue account. Later, the change in unrealized gain (net) in the

value of investment is transferred from/to unrealized appreciation reserve through appropriation
account.

As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions

are accounted by PFM on the basis of consolidated data received from the CRAs.

J. Other Notes

I.Balance with Trustee Bank:

Rs. 3,71,79,105/-is lying with the trustee bank as on 31st March 2026, (Previous Year Rs.

85,40,617/-) the units in respect of which have been allotted in the next financial year on the

receipt of the funds by the PFM. Accordingly, the said amount is not included in the

subscription received pending allotment as well as the balance with bank, on account of the

manner in which the PFM operates as stated in above Note "Background".

II.Unit Capital:

Units are created and redeemed based on the intimation provided by CRAs and the same are

reflected as Unit Capital and the net premium or discount to the face value is transferred to Unit
Premium reserve.

Based on the confirmation from CRA, the number of units as at the year end are

1,50,33,73,839.6296 (Previous year NIL) and the balance 817.0858 (Previous year NIL) have
been identified as residual units with CRA.

III. Default Assets:

a) As per the Addendum dt 16th Nov.,2023 to the Valuation Guidelines for securities held
under NPS issued vide circular no. PFRDA/2019/23/REG-PF/4 dated 21st November 2019,

Investments are classified as "Default", if the interest and / or principal amount has not been

received, on the day such amount was due or when such security has been downgraded to
"Default" grade by a Credit Rating Agency.

C TIER I SCHEME
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b) Loss Assets written Off during the year:

In accordance with PFRDA addendum Circular dated 16.11.2023, default pertaining to
the following securities, in respect of which 100% provision was made in the books till

FY 2023-24 has been classified as "Loss Asset". Details of amount written off after

seeking approval of the Investment Committee are as under:-

Particulars During FY 2025-26

Amount (Rs.)

(Rs)

During FY 2024-25

Amount (Rs.)

(Rs)

62,43,592IL&FS GROUP

Dewan Housing Finance Corporation
Ltd

Total

c) Recovery from Loss Assets during the year:

Sr

No.

1

2

Particulars

Before Writing Off Action

IL&FS Group

After Writing Off Action

Dewan Housing Finance
Corporation Ltd
Total

During FY 2025-26

Amount (Rs.)

அ

IV. Transactions and Balances with Related Party:
Sr No Name of the

Related

Party/

Nature of

Transaction

C TIER I SCHEME

A

B

62,43,592

During FY 2024-25

Amount (Rs.)

20,22,478

1,51,799

21,74,277

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)

Sponsor

LIC Housing
Finance Ltd.

Debt- Investment 48,13,83,705 55,74,20,066

Debt- Dis-
3,60,00,000

Investment

Total Debt-

LIC Pension

Fund Ltd.

Holding Book

Value

(Market Value)

Interest Received

Management Fees

1,25,90,42,863

(1,23,55,30,425)

7,33,50,290

1,56,53,803

78,80,71,992

(78,50,82,849)

3,87,04,

1,53,11,715

SION FUNDN

LIC PFL
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V. Purchase/Sale of Investments: The aggregate value of purchase and sales of investments

during the year expressed as a percentage of average daily net assets are as under:

Particulars

Aggregate Value of

purchase (except liquid
funds) (Rs.)

%

Particulars

Aggregate Value of

sales (except liquid

funds) (Rs.)
%

March 31, 2026

10,29,97,96,185

March 31, 2026

25.73%

1,46,82,42,239

3.67%

VI. Net Unrealized gain/Loss as a % to Net Assets is as under:

VII.

A.

Particulars

Net Unrealized Gain /

(Loss)

March 31, 2026

Amount (Rs.)

(74,42,45,588.57)

% to net

Assets

(1.71%)

March 31, 2025

9,29,25,62,657

29.15%

March 31, 2025

1,00,84,95,506

3.16%

March 31, 2025

Amount

(Rs.)

5,95,43,011

% to net

Assets

0.16%

Total Value of investment falling under each major industry group (which constitute not
less than 5% of total investment related to that classification).

Corporate Bonds & Debentures:

Particulars

Industry Group

March 31, 2026

Amount of

March 31, 2025

% of total

investment

related to that

classification

Investment

(Rs.)

% of total

investment

related to that

Amount of

Investment

(Rs.)
classification

Other Credit Granting

Monetary intermediation of
banks

12,94,11,43,235 31.20% 10,19,05,12,895 29.54%

7,25,33,69,572 17.49% 5,96,04,74,484 17.28%

Other monetary

intermediation serv
4,70,42,45,013 11.34% 4,57,95,29,621 13.28%

Activity granting credit for
house

3,16,67,59,138 7.64% 2,08,28,16,542 6.05%

Construction & maintenance
2,32,15,93,072 5.60% 2,09,26,08,459 6.07%

of roads

Transmission of electric
2,08,92,09,689 5.04% 1,87,81,26,866 5.45%

energy

Production of liquid &
1,86,20,15,040 4.49% 1,89,55,99,040 5.50%

gaseous fuels

Total amount invested in

Corporate Bonds &

Debentures

41,47,61,53,084 ,18,82,184

C TIER I SCHEME
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IX.

VIII. Contingent Liability as on 31stMarch, 2026 is Rs.10,70,737/-(Previous Year - Rs.10,70,737/)

a. Dewan Housing Finance Corporation Ltd (DHFL)-Interlocutory Application filed in

NCLT, Mumbai by the Administrator

LIC Pension Fund Ltd had total exposure of Rs.100 crore across all schemes (C Tier 1

Scheme Rs. 10 Lakh) in the 9.10% NCD of DHFL, maturing in 17/06/2021 (Security Id
NCD301, ISIN INE202B07HG1).

In the Term Sheet of the said NCD, there is an 'Accelerated Redemption Option' where

in the investor has the right to require the issuer to redeem all or part of the NCDs held by
it at a price equivalent to the investment amount along with all accrued interest, penalties

etc. in case of Rating Downgrade of the bonds to AA- or below by any rating agencу.

The NCD was downgrade to AA- by CARE Ratings on 06/03/2019 and we wrote to the

Company on 12/03/2019 exercising the "Accelerated Redemption Option". The

Company repaid the total principal amount of Rs.100 crore (C Tier 1 Scheme Rs. 10

Lakh) along with applicable interest (Rs.7,07,36,986) on 28/03/2019.

Subsequently, in Nov.2019, the Board of the Company was superseded by the RBI and
an Administrator was appointed. The Insolvency proceedings under IBC commenced in

Dec.2019.

In February 2021, the Administrator filed an Interlocutory Application (IA) in NCLT,
Mumbai where LIC Pension Fund is one of the six respondents.

In the IA, the administrator prayed for declaring the amount paid by DHFL by way of

accelerated redemption as 'preferential payment' under Section 43 of the IBC, and

demanded total repayment of Rs. 100 crore (C Tier 1 Scheme Rs. 10 Lakh) so received.

We have entrusted the matter to the legal firm DSK Legal to defend our position in the

NCLT. The matter is yet to be listed for hearing.

ISIN

INE202B07HG1

Total

Scheme

C Tier I

Principal
Received

Interest

Received

Total Amount

Received in FY

2018-19 Rs

70,737 10,70,737

10,00,000 70,737 10,70,737

10,00,000

As per PFRDA letter Ref: PFRDA/16/3/29/0123/2017-REG-PF-CN: 1818

dated: 13/12/2025, Scheme A Tier I was merged with Scheme C Tier I and E Tier I w.e.f.

17th Jan 2026. The AUM of Rs. 30,87,80,215 was transferred from Scheme A Tier I to

Scheme C Tier I and the subscribers of Scheme A Tier I were allotted units in Scheme C

Tier I.

ا

C TIER I SCHEME
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S. No.

1 NAV Per Unit (Rs.)*

Open

High

Low

End

Key Statistics

LIC Pension Fund Limited

Name of the Scheme: C Tier I

Particulars
As at March 31,

2026

As at March 31,

2025

2 Closing Assets Under Management (Rs. In Lakhs)

End

Average (AAUM)

3 Gross income as % of AAUM

27.4409 5.2232

29.1614 27.444409

27.5576 25.181894

28.9529 27.440409

4,35,271.28 3,61,28283.90

4,00,289.75 3,18,824.96

7.27 7.37

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
7.15 7.31

9

6 Portfolio turnover ratio

0.04 0.03

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (NPS-Corporate Bond Index) 5.21 8.61%

b. Since inception (23-Jul-2013)
Benchmark (NPS-Corporate Bond Index)

c. Compounded annualised yield (%)

8.89% 9.21%

Last 1 Year .51% 8.84%

Last 3 Years 7.4.49% 6.84%

Last 5 Years 6.4414% 7.54%

Last 10 Years 7.88% 8.27%

9.01%Since Launch of the scheme (23-Jul-2013)

* Declared NAV; Returns calculated based on declared NAV

8.7373%

ance evaluationBenchmark Returns as disclosed by NPS Trust For scheme performan

ON FUND

LIC PFL

OMBA
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ABRIDGED BALANCE SHEET

Name of the Pension Fund : LIC PENSION FUND LIMITED

Particulars

LIABILITIES

1 Unit Capital

2 Reserves & Surplus

2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

Key Statistics for the year ended 31st March, 2026

SCHEME - C Tier -l

Current Year Previoious Year

15,03,37,38,397 13,16,58,8,51,708

18,88,60,09,312 15,41,37,90,049

10,35,16,25,903 7,48,92,05,277

(74,42,45,589) 5,95,43,011

2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults

3.2 Other Current Liabilities & Provisions 67,02,349

TOTAL 43,53,38,30,372

3,80,06,306

36,16,63,96,351

ASSETS

1 Investments

1.1 Equity
1.2 Debenture / Bonds 41,47,61,53,08083

1.3 Alternate Investments 6,2728,96,

34,49,18,82,184

13,95,727

1.4 Government Securities

1.5 Money Market 53,56,90,982 45,98,06,840

1.6 Others

1.7 Total Investment 42,01,27,41,27,40,337 34,95,30,84,751

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

15,73,72,465

1,3636,37,17,570

16,57,13,028

1,04,75,98,572

TOTAL 43,5353,38,30,372 36,16,63,96,351

NFUND LILIMITE
UC PF

LIC

MUMB
AI
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ABRIDGED REVENUE ACCOUNT

Name of the Pension Fund : LIC PENENSION FUND LIMITED

Key Statistics for the year ended 31st1st March, 2026

SCHEME - C Tier -I

Current YearParticulars Previous Year

1 INCOMЕ

1.1 Dividend 1,28,658
1.2 Interest 2,86,61,56,998 2,32,32,61,818

1.3 Realised Gains on inter-scheme transfers
1.4 Realised Gains on sale / redemption of investments 4,24,89,626 2,58,56,775
1.5 Other Income 1,270 21,74,302

Sub-Total (A) 2,90,87,76,552 2,35,12,92,895

2

2.1

2.2

EXPENSES

Realised Losses on Inter scheme transfer

Realised Losses on sale / redemption of investments

2.3 Investment Management fees

2.4. Custodian fees

2.5 NPS Trust expense reimbursement

2.6 Other operating expenses

Sub-Total (B)

2,64,54,437 48,78,576

1,84,71,488 1,53,11,715

12,00,432 9,56,000

2,29,569 1,81,140

4,63,55,926 2,13,27,431

3

NET REALISED GAINS/(LOSSES) FOR THE

PERIOD

(A -B = C) 2,86,24,20,626 2,32,99,65,464

4

5

Net Change in Unrealised Depreciation/

Appreciation in value of investment

|NET SURPLUS / (DEFICIT) FOR THE PERIOD

(80,37,88,600)

2,05,86,32,026

38,83,04,451

2,71,82,69,915

SION FUND
 LIM

ALIC PFL

MIT

7*MOMBA 1.34



Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme C – Tier II (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 135



Varma & Varma 
Chartered Accountants 

 
 

 

 

 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

 

 

Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority, 

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026      ICAI UDIN: 
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Liabilitiolities

Unit CapCapital

Reservesves and Surplus

Currentent Liabilities and Provisions

Total| Liabilities

LIC PENSNSION FUND LIMITED

NATIONAL PENSION N SSYSTEM TRUST

31, 2026-SCHEME C TIER IIBALANCE SHEET AS AT MARCH 31

Particulars

Asset

Investments

Deposits

Other Current Assets

Total Assets

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

(In )
Note

31-Mar-26 31-Mar-25

37,77,88,886 34,77,32,355

2 66,13,94,299 55,74,74,541

3 21,48,383 42,43,137

1,04,13,31,568 90,94,50,033

Scheme 9-C Tier 11-March 2026.xls

4 1,00,43,49,371 87,99,04,681

7

3,69,82,197 2,95,45,352

1,04,13,31,568 90,94,50,033

1,03,91,83,18185 90,52,06,896

3,77,78,88

688

3,47,73,236

For and on Behalf of LILIC Pension Fund Limited

ea
Debasish Mohanty

J.Sast
S. Geetha

Director

DIN: 09542862

MD & CEO

DIN: 11661867

Place: Mumbai

Date: 23/04/2026

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

CION
 FUN

LIC PEL
ENSION FUND LTOT

*MUMOA

1.39

Mumbai
24/06/2026

Mumbai
24/06/2026

Mumbai
24/06/2026

Dinesh 
Kumar Khara

Digitally signed by 
Dinesh Kumar Khara 
Date: 2026.06.24 
20:08:34 +05'30'

SUPARNA 
TANDON

Digitally signed by 
SUPARNA TANDON 
Date: 2026.06.24 
21:08:17 +05'30'

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
21:10:04 +05'30'



Income

LIC PENSION FUND LILIMITED

NATIONAL PENSION SYSYSTEM TRUST

MARCH 31, 2026- SCHЕМЕ С TIER IIREVENUE ACCOUNT FOR THE YEAR ENDED N

Particulars
31-Mar-26

(In २)
31-Mar-25

Total Income (A)

14,293

6,92,12,827

17,97,731

83,047

53

7,11,07,951

6,02,38,537

13,38,619

1,05,72,299

2,41,556

7,23,91,011

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments

Other Income

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerate on equity transactions

Stamp Duty

Custodian fees

Central Recordkeeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges
Others

1,69,41,690 16,467

4,20,900 4,03,175

4,60,333 4,09,320

29,914 25,546

7,488 5,780

84,472 1,08,920

(84,472) (1,08,920)

Total Expenditure (В) 1,78,60,325 8,60,288

5,32,47,626 7,15,30,723

(1,68,58,643) 1,05,55,832

7,01,06,269 6,09,74,891

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account
Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 9-C Tier I I-March 2026.xls

For and on Behalf of LIC Pension Funund Limited

Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha

MD & CEO

DIN: 11661867

IN FUND
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Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date: 23/04/2026
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Schedule 1- Unit Capital

Outstanding at thethe beginning of  the year

Add: Units issued during the year

Less: Units redeemed during thehe year

Outstanding at the end of the year (2)

(Face Value of Rs.10/- each unitnit, fully paid up)

(In)
31-Mar-26 31-Mar-25

34,77,32,355

21,31,39,703

32,72,73,285

33,15,99,266

18,30,83,172 31,11,40,196

37,77,88,886 34,77,32,355

Outstanding units at the beginnihning of the year

Add: Units Issued during the yeyear

he yearLess: Units Redeemed during the

Outstanding Units at the end of the year

Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

3,47,73,236 3,27,27,329

2,13,13,970 3,31,59,927

1,83,08,317 3,11,14,020

3,77,78,889 3,47,73,236

(In )

31-Mar-26 31-Mar-25

Opening Balance
Add: Premium on Units Issued

Less: Premium on Units Redeemed

Add: Transfer from General Reserve

Closing Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Closing Balance

32,34,15,888 29,37,25,742

36,44,75,138 49,31,00,594

31,38,03,006 46,34,10,448

37,40,88,020 32,34,15,888

23,73,20,027

7,01,06,269

17,63,45,136

6,09,74,891

30,74,26,296 23,73,20,027

Unrealised Appreciation/ (Deficit) Account

Opening Balance (32,61,374) (1,38,17,206)

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account (1,68,58,643) 1,05,55,832

Closing Balance (2,01,20,017) (32,61,374)

Total Reserves 66,13,94,299 55,74,74,541

Scheme 9-C Tier 11-March 2026.xls
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Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme G – Tier I (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 
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Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority, 

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026           ICAI UDIN: 
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

(In)
Schedule 1 - Unit Capital

Outstanding at the beginning of the year

Add: Units issued during the year

Less: Units redeemed during the year

Outstanding at the end of the year (3)

(Face Value of Rs. 10/- each unit, fully paid up)

31-Mar-26 31-Mar-25

23,23,81,53,043 19,05,38,03,242

7,98,09,86,091 6,91,39,84,477

3,32,28,29,255 2,72,96,34,676

27,89,63,09,879 23,23,81,53,043

Outstandinging units at ththe beginning of the year

Add: Unitsits issued duringing the year

Less: Units redeemed duriuring the year

2,32,38,15,304

79,80,98,609

33,22,82,926

1,90,53,80,324

69,13,98,448

27,29,63,468

Outstanding Units at the endnd of the year

Schedule 2 - Reserves and Surplu

Reserves and Surplus

Unit Premium Reserve

Opening Balance
Add: Premium on Units Issued

2,78,96,30,988

31-Mar-26

(In )

2,32,38,15,304

31-Mar-25

31,42,99,71,868 23,67,67,41,138

16,42,65,93,865 12,80,13,13,854

Less: Premium on Units Redeemed 6,84,04,01,512 5,04,80,83,124

Add: Transfer from General Reserve

Closing Balance 41,01,61,64,221 31,42,99,71,868

General Reserve

Opening Balance
Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

13,61,63,20,472

5,41,77,72,466

9,27,07,05,603

4,34,56,14,869

Closing Balance 19,03,40,92,938 13,61,63,20,472

Unrealised Appreciation / (Deficit) Account

Opening Balance 1,64,73,30,973 3,59,60,788

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account (5,38,05,17,255) 1,61,13,70,185

Closing Balance (3,73,31,86,282) 1,64,73,30,973

Total Reserves 56,31,70,70,877 46,69,36,23,313

Scheme 7-G Tier I-March 2026.xls
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LIC PENSION FUNUND LIMITED

NATIONAL PENSION SYSYSTEM TRUSUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEEТ AS AT MARCH 31, 2026

31-Mar-26

(In)
31-Mar-25Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable

TDS Payable

37,80,847

19,40,52,222

31,90,430

1,05,57,078

2,79,131

6,76,54,566

2,32,266

7,10,77,262Totaltal Current liability

Scheduedule 4 - Investments

EquityShares

Preference Shares

Debentures and Bonds

Centrentral and State Government Securities including bonds guaranteed/fully serviced by Government

Comiommercial Paper

Treasury Bills

AIF's (Category I and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based Securities

Basel III Tier I bonds

Others - Mutual Funds,

Total investments

TREPS etc

20,86,69,278

31-Mar-26

(In )

81,35,$5,46,74,369

1,1919,08,35,238

82,54,55,09,60607

31-Mar-26

(In )

31-Mar-25

68,22,86,12,334

24,94,32,630

68,47,80,44,964

.31-Mar-25Schedule 5 - Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6- Other Current Assets

Balances with banks in current account

31-Mar-26

17,67,73,399

In )

31-Mar-25

21,79,57,076

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest receoverable) 1,69,97,67,028 1,30,68,51,578

O

Ο

Advance, Deposits - etc

Shares /debentures/others application money pending allotment
Dividend Receivable

Redemption receivable on Investment Classified as "Default

Less: Provision for Investment Classified as "Default

Interest Receivable on Investment Clossfied as "Default"

Less: Provision for interest on Investment Clossfied as "Default"

Others

O
Total other Current Assets

O

Ο

Scheme 7-G Tier I-March 2026.xls
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NATIONAL PENSION SYSTEM TRUST

SCHEME 07: NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSION FUND

SCHEME - G TIER I

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND OTHER EXPLANATORY

INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introduced the National Pension System (NPS) with effect from January 1,
2004 (except for armed forces). Pension Fund Regulatory and Development Authority
(‘PFRDA/Auhtority'), the regulatory body for NPS, finalized the architecture and appointed Protean e-Gov

Technologies Limited, KFin Technologies Private Limited (KFintech) and Computer Age Management

Services (CAMS) as Central Recordkeeping Agencies (CRAs), Axis Bank as Trustee Bank and Deutsche

Bank AG as Custodian, ICRA w.e.f. 01.10.2025 (CRISIL upto 30.09.2025) as Centralised Valuation
Agency and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund managers for the Scheme.

LICPFL has entered into an Investment Management Agreement ('IMA') with National Pension System

Trust (NPS Trust). The PFRDA guidelines require each PFM to manage subscribers’ funds made available

to it by the Trustee bank. - The PFM makes investments as per the requirements of IMA and the scheme

wise flow of funds from CRAs. Investments made in the Schemes are in the name of the NPS Trust, who

is the registered owner of all the assets under the NPS architecture.

Under All Citizen Model of NPS, there are three asset classes viz Equity (E), Government Securities (G),

and Government Securities (C). The funds are invested in Government Securities Class through Pension

Fund Managers.

The key features of the Schemes presented in these financial statements are as under:-

Type and Scheme

Name

NPS Trust A/c LIC

Pension Fund Scheme G

Tier- I

Investment Criteria

and Objective

This scheme will invest in the asset class Govt. Sec, State Development

Bonds, Govt. Of India - Fully Serviced Bonds" issued by Public Sector

Undertakings under Extra Budgetary Resources after June 2020 and

Liquid/Overnight Mutual Funds as per the norms prescribed by PFRDA.

Contributions made by the investors are allowed to be withdrawn only on
retirement.

The investment objective is to optimize the returns.

G TIER 1 SCHEME

SION FUNA

SLICPFL
OMBAI
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Significant Accounting Policies

A.

B.

Basis of preparation of financial statements

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,
Accounting Standards notified under the Companies Act, 1956 read with general circular 15/2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies

Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements and
Auditor's report of Schemes under National Pension System) Guidelines - 2012 and generally
accepted accounting principles. These financial statements are prepared on an accrual basis.

Use of Estimates:

The preparation of Financial Statements requires the Management to make estimates and

assumptions considered in the reported amounts of assets and liabilities as of the date of financial

statements and the reported income and expenses during the reporting period. Management believes

that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ from those estimates and are given effect to in the year in which those are
crystallized.

(a) Investments

I.

(i)

General Principles:

Transactions for purchase or sale of Investments in Government securities, Non-Convertible

Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as of

the trade date except in case of subscriptions to Private/Public Offerings of debts which are

recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments, the

"weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges and
brokerage.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are redućed
from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing market
price on spot basis.

(vi) ETFs are classified based on the predominant underlying asset class held within their portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market value as

on Balance Sheet date/date of determination/date of valuation. Unrealised gain/ (loss), if any, is
transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and Development
Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated 21st November 2019,

along with amendments issued from time to time.

Valuation of investments is carried out by a valuation agency appointed by the NPS Trust and is

provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation was undertaken

by CRISIL Limited for the period from 1st April 2025 to 30th September 2025, and by ICRA
Analytics Limited for the period from 1st October 2025 to 31st March 2026.
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1) Valuation of Government Securities:

The Government Securities include:

(i) Central Government Securities

(ii) State Government Securities / Loans (SDL)

(iii) Treasury Bills (T-bills)
(iv) Cash Management Bills (CMB)
(i)

(ii)

Securities where payment of interest is guaranteed by central or state Government which

includes Govt. Of India - Fully Serviced Bonds" issued by Public Sector Undertakings under
Extra Budgetary Resources after June 2020

Other securities such as Municipal Bonds etc.

Other securities such as

Municipal Bonds etc.

Securities with residual

maturity of more than 30

days

Securities with residual

maturity of upto 30 days

The security will be valued on the basis of scrip level prices

released by the valuation agency (ICRA w.e.f. 01.10.2025

(CRISIL upto 30.09.2025) on the same basis as debt securities

maturing greater than 30 days

The security will be valued through amortization on the same

basis as debt securities maturing upto 30 days

2) Valuation of Mutual Fund Units:

Mutual Fund Units Valued at latest NAV available on AMFI website. Investments

in mutual fund schemes are valued based on the net asset value

of the respective schemes of the preceding day of the valuation
date.

3) Miscellaneous:

Valuation of Bank Fixed

Deposits

To be valued at face value and amortized on a straight-line basis

C. Income Recognition:

(i) Interest Income:

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest paid

for the period from the last interest date up to the date of purchase is not treated as a cost of

purchase but debited to Interest Recoverable Account. Similarly, interest received at the time of

sale for the period from the last interest date up to the date of sale is not treated as an addition

to sale value but is credited to Interest Recoverable Account.

(ii) Profit /Loss of sale of Investment:

Realised gain / loss on G Sec securities is the difference between the Sale consideration and the

weighted average cost as on the date of Sale.

D. Expenses:

All allowable expenses and incomes accrued up to the valuation date are considered for computation

of Net asset value. Major expenses like Investment Management Fees and NPS Trust Feeses and

custodian fees are accrued on a daily basis. Examples of some expenses are as follows:
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Ο

(i)
a.

Investment Management Fees:

b.

As per Request for Proposal (RFP) for selection of sponsors of pension funds for National

Pension System (NPS) for government sector schemes, private sector schemes and other
schemes regulated/ administered by PFRDA, Investment Management Fees is charged by

the Pension Fund on the slab structure on the aggregate AUM of the Pension Fund under

all schemes managed by Pension Funds and is calculated on the daily assets managed upto
four decimal points and truncated thereof. These rates of IMF are reviewed by the Authority

in a period of five (5) years from the date of implementation.
The Investment Management Fee is inclusive of all transaction related charges except

brokerage on equity transactions as permitted and custodian charges along with applicable
taxes thereon.

c. Management Fee is charged in percentage in accordance with following slab structure of
Asset Under Management

Slabs of AUM (Rs. In crore) IMF rates p.a.

Upto 10,000 0.09%

10,001 - 50,000 0.06%

50,000 - 150,000 0.05%

150,000 above 0.03%

Ο

(11)

(iii)

(iv)

(v)

(vi)

NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value as per

Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as per circular

No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by NPS Trust.

Custodian Charges are computed on daily Asset value based on the rate agreed by PFRDA.
CRA Charges are debited based on information received from the CRA. The same are paid by

the subscribers through liquidation of units in the schemes. Hence, the CRA charges are
reversed in the revenue accounts.

The fees payable to the Authority are not charged to the scheme.

All expenses are gross of taxes wherever applicable. Any subsequent refund on this account is
credited back to the scheme/fund.

E. Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under Section

10(44) of the Income Tax Act, 1961.

F. Unit Capital and Unit Premium Reserve

Unit Capital is tallied with CRA records on daily basis. Difference between the issue/redemption
price and face value of the units is credited / debited to unit premium reserve.

G. Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments recognized and

valued as per the accounting policies by the number of outstanding units on the valuation date.

H. The net unrealized gain or loss in the value of investments is determined separately for each category

of investment. The aggregate net change in unrealized gain or loss between two balance sheet dates

is recognized in the revenue account. Later, the change in unrealized gain (net) in the value of

investment is transferred from/to unrealized appreciation reserve through appropriation account

I. As per the unbundled architecture of National Pension Scheme, unit allocations and redemptions
are accounted by PFM on the basis of consolidated data received from the CRA.
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J. Other Notes

I.Balance with Trustee Bank:

Π.

Rs. 5,05,41,651/- is lying with the trustee bank as on 31st March 2026, (Previous Year Rs.

1,34,68,075/-) the units in respect of which have been allotted in the next financial year on the

receipt of the funds by the PFM. Accordingly, the said amount is not included in the subscription

received pending allotment as well as the balance with bank, on account of the manner in which

the PFM operates as stated in above Note "Background".

Unit Capital:

Units are created and redeemed based on the intimation provided by CRA and the same are

reflected as Unit Capital and the net premium or discount to the face value is transferred to Unit

Premium reserve.

Based on the confirmation from CRA, the number of units as at the year end are

2,78,96,30,987.8243 (Previous year NIL) and the balance 800.3572 (Previous year NIL) have
been identified as residual units with CRA.

III.Transactions with Related Party:

Name of the Company Nature

March 31, 2026

Amount (Rs.)

March 31, 2025

Amount (Rs.)

O

IV.

LIC Pension Fund Ltd.
Management
Fees

3,04,24,171 2,91,36,142

Purchase/Sale of Investments: The aggregate value of purchase and sales of investments during

the year expressed as a percentage of average daily net assets are as under:

Particulars

Aggregate Value of purchase

(except liquid funds) (Rs.)

% of average daily net assets

March 31, 2026

26,20,70,23,611

33.68%

March 31, 2025

45,78,36,52,271

75.46%

Particulars

Aggregate Value of sales (except
liquid funds) (Rs.)

% of average daily net assets

March 31, 2026

7,76,95,09,982

9.99%

March 31, 2025

30,76,65,07,327

50.71%
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O

V. Net Unrealised gain/Loss as a % to Net Assets is as under:

Particulars

Net Unrealized Gain / (Loss)

March 31, 2026

Amount (Rs.)

(3,73,31,86,282)

% to net

Assets

-4.43%

March 31, 2025

% to net

AssetsAmmount (Rs.)

1,64,73,30,9 2.36%
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Θ

S. No.

1 NAV Per Unit (Rs.)*

Open

High

LOw

End

Key Statistics

LIC Pension Fund Limited

Name of the Scheme: G Tier I

As at March 31,
Particulars

2 Closing Assets Under Management (Rs. In Lakhs)

End

Average (AAUM)

2026

As at March 31,

2025

30.0935 27.2103

31.0210 30.0935

29.9357 27.0346

30.1880 30.0935

8,42,133.81 6,99,317

7,78,107.25 6,06,746.64

3 Gross income as % of AAUM
7.0.02 7.30

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
6.96 7.16

9

Portfolio turnover ratio

0.10 0.51

Ω

Ο

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (NPS-Government Security Index)

b. Since inception (23-Jul-2013)

Benchmark (NPS-Government Security Index)

c. Compounded annualised yield (%)

Last 1 Year

Last 3 Years

Last 5 Years

Last 10 Years

Since Launch of the scheme (23-Jul-2013)

0.666% 10.27%

7.93% 8.57%

0.31% 10.19%

6.6454% 8.33%

5.8232% 7.28%

8.3.31% 8.96%

9.09% 9.88%

* Declared NAV; Returns calculated based on declared NAV

Benchmark Returns as disclosed by NPS Trust For scheme perjerformance evaluation

PENSION FUMLIC PEL

IMITED
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ABRIDGED BALANCE SHEET

Name of the Pension Fund: LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

Particulars

SCHEME -G Tier-I

Current Year us Year

1

LIABILITIES

Unit Capital 27,89,63,09,879 23,23,81,53,043

2 Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

41,01,61,64,221 31,42,99,71,868

19,03,40,92,938 13,61,63,20,472

(3,73,31,86,282) 1,64,73,30,973

2.4 Others

3 Current Liabilities & Provisions
3.1

3.2

Provision for Investment Classified as Defaults

Other Current Liabilities & Provisions 20,86,69,278 7,10,77,262

TOTAL 84,42,20,5050,034 70,00,28,53,618

ASSETS

1 Investments

1.1 Equity
1.2 Debenture / Bonds

1.3 Alternate Investments

1.4 Government Securities 81,35,46,74,369 68,22,86,12,334

1.5 Money Market 1,19,08,35,238 24,94,32,630

1.6 Others

1.7 Total Investment 82,54,55,09,607 68,47,80,44,964

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

TOTAL

17,67,73,399

1,69,97,67,028

21,79,57,076

1,30,68,51,578

84,42,20,50,034 70,00,28,53,618

KC PENSION FUNOIMITEDTA
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ABRIDGED REVENUE ACCOUNT

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

SCHEME -G Tier - 1

Particulars Current Year Previous Yea

1 INCOMЕ

1.1 Dividend

1.2 Interest 5,29,68,81,643 4,16,00,44,307
1.3 Realised Gains on inter-scheme transfers

1.4 Realised Gains on sale / redemption of investments 16,31,25,639 27,21,22,026

1.5 Other Income 11

Sub-Total (A)

EXPENSES

5,46,00,07,282 4,43,21,66,344

2

2.1

2.2

Realised Losses on Inter scheme transfer

Realised Losses on sale / redemption of investments 32,35,313 5,44,83,710
2.3 Investment Management fees 3,59,00,522 2,91,36,142
2.4 Custodian fees 1 1

2.5 NPS Trust expense reimbursement 23,33,154 18,19,261

2.6
Other operating expenses 7,65,826 11,12,361

Sub-Total (B) 4,22,34,816 8,65,51,475

3

NET REALISED GAINS/(LOSSES) FOR THE

PERIOD

(A -B = C) 5,41,77,72,466 4,34,56,14,869

4

Net Change in Unrealised Depreciation /

Appreciation in value of investment (5,38,05,17,255) 1,61,13,70,185

5 NET SURPLUS / (DEFICIT) FOR THE PERIOD 3,72,55,211 5,95,69,85,054

Θ

Θ

Ο

NSI
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Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme G – Tier II (the "Scheme") under the NPS Trust managed by LIC Pension Fund 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 
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Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority, 

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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LIC PENSION FUND LIMITED

NATIONAL PENSIONN SYSTEM TRUST

2026-SCHEME G- TIER IIBALANCE SHEET AS AT MARCH 31,

Particulars

Liabilities

Unit CapCapital

Reserverves and Surplus

Currenrent Liabilities and Provisions

Totaotal Liabilities

Assessets

Investrvestments

Deposits

Other Current Assets

Total Assets

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No.: 004532S

(In )
Note

31-Mar-26 31-Mar-25

1,00,61,20,122 92,05,41,618

2 2,09,33,22,195 1,89,63,06,100

3 32,54,600 1,93,29,526

3,10,26,96,91917 2,83,61,77,244

4 ,30,98,886 2,78,33,43,484

5

9

5,95,98,03,031 5,28,33,760

3,10,26,96,917 2,83,61,77,244

3,09,94,42,317

10,06,12,012

2,81,68,47,718

9,20,54,162

7

Georgy Mathew

Partner

M. No. 209645

Place:

Date:

For and on Behalf of NPS Trust

For and on Behalf of LIC Pension Fund Limited

f. SeethAuan
Debasish Mohanty
Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha

MD & CEО

DIN: 11661867

PENSION

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 10-G Tier II-March 2026.xls

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:
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Income

LIC PENSIONN FUND LIMITED

NATIONAL PENSIONON SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDEDED MARCH 31, 2026-SCHEME G - TIER II

(In)
Particulars

31-Mar-26 31-Mar-25

21,30,88,968 16,76,49,627

1,11,63,647 1,97,88,281

102

81,905 6,25,10,693

5 15

Total Income (A) 22,43,34,627 24,99,48,616

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments

Other Income

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on intér-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerate on equity transactions

Stamp Duty

Custodian fees

Central Recordkeeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

20,68,98,406

6,36,921 20,29,447

14,49,239 1,94,396

94,161 74,579

37,156 71,333

1,19,441 2,05,722

(1,19,441) (2,05,722)

Total Expenditure (B) 20,91,15,883 33,69,755

1,52,18,744 24,65,78,861

(20,68,16,501) 6,25,10,693

22,20,35,245 18,40,6868,168

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMА

Chartered Accountants

Firm Regn No.: 004532S

For and on Behalf of LIC Pension Funund Limited

MunDebasish Mohanty
Director

1. Seetr
S. Geetha

MD & CEО

DIN: 11661867

ON FUND

LIC PFLE
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Georgy Mathew

Partner

M. No. 209645 DIN: 09542862

Place: Place:

Date: Date:

For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairman

NPS Trust Board

Place:

Date:

Scheme 10-G Tier II-March 2026.xls

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2025

(In X)
Schedule 1- Unit Capital

Outstanding beginning of the yearat th

Add: Units issued during the year

Less: UniUnits redeemed during the year

Outstananding at the end ofof the year (3)

(Face Value of Rs.10/- eachch unit, fully paid up)

Outstanding units at the beginginning of the year

Add: Units issued during the yea

Less: Units redeemed during thee year

Outstanding Units at the end of of the t year

Schedule 2 - Reserves and Surplus

31-Mar-26 31-Mar-25

92,05,41,618 76,91,41,547

53,16,34,973 48,33,16,598

44,60,56,469 33,19,16,527

1,00,61,20,122 92,05,41,618

9,20,54,162 7,69,14,155

5,31,63,497 4,83,31,660

4,46,05,647 3,31,91,653

10,06,12,012 9,20,54,162

(In)
31-Mar-26 31-Mar-25

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

1,23,92,40,799 95,32,32,620

1,12,55,77,421 92,30,24,838

Less: Premium on Units Redeemed 94,37,80,070 63,70,16,659

Add: Transfer from General Reserve

Closing Balance 1,42,10,38,150 1,23,92,40,799

General Reserve

Opening Balance
Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Closing Balance

62,82,82,413

22,20,35,245

44,42,14,245

18,40,68,168

85,03,17,658 62,82,82,413

Unrealised Appreciation / (Deficit) Account

Opening Balance 2,87,82,888 (3,37,27,805)

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account (20,68,16,501) 6,25,10,693

Closing Balance (17,80,33,613) 2,87,82,888

Total Reserves 2,09,33,22,195 1,89,63,06,100

Scheme 10-G Tier II-March 2026.xls
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LIC PENSION FFUND LIMITED

NATIONAL PENSION SYSTEM SY TRUST

NOTES ANNEXED TO AND FORMING PART OF THEHE BALANCE SHEET AS AT MARCH 31, 2025

Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable

TDS Payable

Total Current liability

Schedule 4 - Investments

Equity Shares

Preference Shares

Debentures and Bonds

Central and State Government Securities including bonds guaranteed/fully serviced by Government

Commercial Paper

Treasury Bills

AIF's (Category and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based Securities

Basel III Tier I bonds

Others - Mutual Funds, TREPS etc

Total investments

Schedule 5 - Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6 - Other Current Assets

Balances with banks in current account

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest recoverable)

Advance, Deposits - etc

Shares /debentures/others application money pending allotment

Dividend Receivable

Redemption receivable on Investment Classified as "Default

Less: Provision for assets Investment Classified as "Default

(In )
31-Mar-26 31-Mar-25

1,41,944 1,32,444

31,02,150 1,91,87,692

10,506 9,390

32,54,600 1,93,29,526

31-Mar-26

(In )

31-Mar-25

2,96,28,19,803 2,74,48,23,003

8,02,79,083

3,04,30,9,30,98,886

31-Mar-26

(In २)

31-Mar-26

(In )

27,55,582

3,85,20,481

2,78,33,43,484

31-Mar-25

31-Mar-25

42,13,621

5,68,42,449 4,86,20,139

Interest Receivable on Investment classified as "Default"

Less: Provision for interest Receivable on Investment classified as "Default"

Others

Total other Current Assets 5,95,98,031 5,28,33,760

Scheme 10-G Tier II-March 2026.xls
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NATIONAL PENSION SYSTEM TRUST

NPS TRUST A/C LIC PENSION FUND LIMITED'S PENSION FUND SCHEME -

G TIER II

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND ОTНER

EXPLANATORY INFORMATION FOR THE YEAR ENDED MARCH 31, 2026

Note 7: Significant Accounting Policies and Notes to Accounts

Background

The Central Government had introduced the National Pension System (NPS) with effect from January 1,

2004 (except for armed forces). Pension Fund Regulatory and Development Authority

(‘PFRDA/Auhtority'), the regulatory body for NPS, finalized the architecture and appointed Protean е-

Gov Technologies Limited, KFin Technologies Private Limited (KFintech) and Computer Age
Management Services (CAMS) as Central Recordkeeping Agencies (CRAs), Axis Bank as Trustee Bank

and Deutsche Bank AG as Custodian, ICRA w.e.f. 01.10.2025 (CRISIL upto 30.09.2025)as Centralised

Valuation Agency and appointed LIC Pension Fund Ltd (LICPFL) as one of the Fund managers for the
Scheme.

LICPFL has entered into an Investment Management Agreement (‘IMA’) with National Pension System

Trust (NPS Trust). The PFRDA guidelines require each PFM to manage subscribers' funds made

available to it by the Trustee bank. The PFM makes investments as per the requirements of IMA and the

scheme wise flow of funds from CRAs. Investments made in the Schemes are in the name of the NPS

Trust, who is the registered owner of all the assets under the NPS architecture.

Under All Citizen Model of NPS, there are three assets' classes viz Equity (E), Government Securities
(G), and Government Securities (C). The funds are invested in Government Securities Class through
Pension Fund Managers.

The key features of the Schemes presented in these financial statements are as under:

Type and Scheme

Name

NPS Trust A/c LIC Pension

Fund Scheme G Tier -II

Investment Criteria

and Objective

This scheme will invest in the asset class Govt. Sec, State

Development Bonds, Govt. Of India - Fully Serviced Bonds"

issued by Public Sector Undertakings under Extra Budgetary
Resources after June 2020 and Liquid Mutual Funds as per the

norms prescribed by PFRDA. Contributions made by the

investors are voluntary and allowed to be withdrawn at

anytime

The investment objective is to optimize the returns.
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Significant Accounting Policies

A. Basis of preparation of financial statements

The financial statements are prepared to comply with the PFRDA (Preparation of financial
statements and Auditor's report of Schemes under National Pension System) Guidelines - 2012,

Accounting Standards notified under the Companies Act, 1956 read with general circular 15/2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies

Act, 2013 to the extent made applicable by PFRDA (Preparation of financial statements and

Auditor's report of Schemes under National Pension System) Guidelines - 2012 and generally
accepted accounting principles. These financial statements are prepared on an accrual basis.

B. Use of Estimates:

The preparation of Financial Statements requires the Management to make estimates and

assumptions considered in the reported amounts of assets and liabilities as of the date of financial

statements and the reported income and expenses during the reporting period. Management
believes that the estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ from those estimates and are given effect to in the year in
which those are crystallized.

C. Investments

I. General Principles:

(i) Transactions for purchase or sale of Investments in Government securities, Non-Convertible
Bonds/Debentures, Equity shares, Fixed Deposits and Mutual Funds units are recognized as
of the trade date except in case of subscriptions to Private/Public Offerings of debts which are

recognized on allotment.

(ii) In determining the holding cost of investments and the gains or loss on sale of investments,
the "weighted average cost" method is followed.

(iii) The cost of investments acquired or purchased includes applicable taxes, stamp charges and

brokerage.

(iv) In respect of privately placed debt instruments, any front-end discounts offered are reduced
from the cost of the investment.

(v) Transfer of securities from one scheme to another scheme are made at the prevailing market

price on spot basis.
(vi) ETFs are classified based on the predominant underlying asset class held within their

portfolio.

II. Investment Valuation

All investments are marked to market and are carried in the Balance Sheet at the market value as

on Balance Sheet date/date of determination/date of valuation. Unrealised gain/ (loss), if any, is
transferred to Revenue account.

The detailed valuation guidelines are prescribed by the Pension Fund Regulatory and

Development Authority (PFRDA) vide circular no. PFRDA/2019/23/REG-PF/4 dated

21st November 2019, along with amendments issued from time to time.
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Valuation of investments is carried out by a valuation agency appointed by the NPS Trust and is

provided to the Pension Fund Manager (PFM) on a daily basis. Further, valuation was undertaken

by CRISIL Limited for the period from 1st April 2025 to 30th September 2025, and by ICRA

Analytics Limited for the period from 1st October 2025 to 31st March 2026.

1) Valuation of Government Securities:

The Government Securities include:

i) Central Government Securities

ii) State Government Securities / Loans (SDL)
iii) Treasury Bills (T-bills)

iv) Cash Management Bills (CMB)

v) Securities where payment of interest is guaranteed by central or state Government which

includes Govt. Of India - Fully Serviced Bonds" issued by Public Sector Undertakings

under Extra Budgetary Resources after June 2020

vi) Other securities such as Municipal Bonds etc

Other securities

such as Municipal

Bonds etc.

Securities with

residual maturity of

more than 30 days
Securities with

residual maturity of

upto 30 days

The security will be valued on the basis of scrip level prices

released by the valuation agency (ICRA w.e.f. 01.10.2025

(CRISIL upto 30.09.2025) on the same basis as debt

securities maturing greater than 30 days.

The security will be valued through amortization on the
same basis as debt securities maturing upto 30 days.

2) Valuation of Mutual Fund Units:

Mutual Fund Units Valued at latest NAV available on AMFI website.

Investments in mutual fund schemes are valued based on the

net asset value of the respective schemes of the preceding
day of the valuation date.

©

3) Miscellaneous:

Valuation of Bank

Fixed Deposits

To be valued at face value and amortized on a straight-line
basis.

Θ

D. Income Recognition:

(i) Interest Income:

In respect of all interest-bearing investments, income is accrued on a daily basis. Interest
paid for the period from the last interest date up to the date of purchase is not treated as a

cost of purchase but debited to Interest Recoverable Account. Similarly, interest received

at the time of sale for the period from the last interest date up to the date of sale is not

treated as an addition to sale value but is credited to Interest Recoverable Account.
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(ii) Profit /Loss of sale of Investment:

Realised gain / loss on debt securities is the difference between the Sale consideration

and the weighted average cost as on the date of Sale.

Ο

E. Expenses:

All allowable expenses and incomes accrued up to the valuation date are considered for

computation of Net asset value. Major expenses like Investment Management Fees and NPS
Trust Fees and custodian fees are accrued on a daily basis. Examples of some expenses are as

follows:

(i) Investment Management Fecs:

a. As per Request for Proposal (RFP) for selection of sponsors of pension funds for

National Pension System (NPS) for government sector schemes, private sector
schemes and other schemes regulated/ administered by PFRDA, Investment

Management Fees is charged by the Pension Fund on the slab structure on the
aggregate AUM of the Pension Fund under all schemes managed by Pension Funds
and is calculated on the daily assets managed upto four decimal points and truncated
thereof. These rates of IMF are reviewed by the Authority in a period of five (5) years
from the date of implementation.

Θ b.

Θ

Ο

Ο

Φ
(ii)

c.

(iii)

The Investment Management Fee is inclusive of all transaction related charges except
brokerage on equity transactions as permitted and custodian charges alongwith
applicable taxes thereon.

Management Fee is charged in percentage in accordance with following slab structure

of Asset Under Management.

Slabs of AUM (Rs. In crore)

Upto 10,000
10,001-50,000

50,000 -150,000

150,000 above

р.a.

IMF rates

0.09%

0.06%

0.05%

0.03%

NPS Trust Fees have been calculated as a fixed percentage of scheme Net Asset Value

as per Circular No. NPST-20021/1/2020-Pension Fund/24880 dated 9.11.2023 and as

per circular No. 1/20/2015/NPST/11442 dated 26.07.2019 upto 12.11.2023 issued by
NPS Trust.

Custodian Charges are computed on daily Asset value based on the rate agreed
PFRDA

by

(iv) CRA Charges are debited based on information received from the CRA. The same are

paid by the subscribers through liquidation of units in the schemes. Hence, the CRA

charges are reversed in the revenue accounts

(v) The fees payable to the Authority are not charged to the scheme.

(vi) All expenses are gross of taxes wherever applicable. Any subsequent refund on this
account is credited back to the scheme/fund.
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F. Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt under

Section 10(44) of the Income Tax Act, 1961.

G. Unit Capital and Unit Premium Reserve

H.

I.

J.

Unit Capital is tallied with CRA records on daily basis. Difference between the

issue/redemption price and face value of the units is credited / debited to unit premium reserve.

Computation of the Net Asset Value (NAV):

The NAV of the units is determined by dividing the net assets including investments

recognized and valued as per the accounting policies by the number of outstanding units on the

valuation date.

The net unrealized gain or loss in the value of investments is determined separately for each
category of investment. The aggregate net change in unrealized gain or loss between two
balance sheet dates is recognized in the revenue account. Later, the change in unrealized gain

(net) in the value of investment is transferred from/to unrealized appreciation reserve through

appropriation account

As per the unbundled architecture of National Pension Scheme, unit allocations and
redemptions are accounted by PFM on the basis of consolidated data received from the CRA.

K. Other Notes

I.

II.

Balance with Trustee Bank:

Rs 2,24,112/- is lying with the trustee bank as on 31st March 2026, (Previous Year Rs.
4,53,005/-) the units in respect of which have been allotted in the next financial year on

the receipt of the funds by the PFM. Accordingly, the said amount is not included in the

subscription received pending allotment as well as the balance with bank, on account of

the manner in which the PFM operates as stated in above Note "Background".

Unit Capital:

is

Units are created and redeemed based on the intimation provided by CRA and the same

are reflected as Unit Capital and the net premium or discount to the face value

transferred to Unit Premium reserve.

Based on the confirmation from CRA, the number of units as at the year end are

10,06,12,012.1929 (Previous year NIL) and the balance 55.6786 (Previous year NIL)
have been identified as residual units with CRA.

III. Transactions with Related Party:

Name of the

Company

LIC Pension Fund Ltd.

Nature

Management Fees

March 31, 2026

Amount (Rs.)

12,28,169

March 31, 2025

Amount (Rs.)

11,94,396

G TIITIER II SCHEME
ON FUND

LICPFL

*MUMBA
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IV. Purchase/Sale of Investments: The aggregate value of purchase and sales of investmehents

during the year expressed as a percentage of average daily net assets are as under:

Particulars

Aggregate Value of

purchase (except

liquid funds) (Rs.)

% Of average daily net
assets

Particulars

Aggregate Value of

sales (except liquid
funds) (Rs.)

% Of average daily net
assets

March 31, 2026

1,13,02,48,280

March 31, 2026

36.00%

71,14,16,680

22.66%

Net Unrealised gain/Loss as a % to Net Assets is as under:

Particulars

Net Unrealized Gain /

(Loss)

March 31, 2026

Amount (Rs.)

(17,80,33,612)

% to net

Assets

-5.74%

March 31, 2025

3,03,61,59,225

122.07%

March 31, 2025

2,47,28,80,639

99.43%

March 31, 2025

Amount

(Rs.)

% to net

Assets

2,87,82,888 1.02%

Ο

V.

Θ

63 GTIER II SCHEME

ENS
ION

 FU
ND

Page 6

LIC PFL

MBAL 199



S
c
h
e
m
e
 1
0
 :
 
N
P
S

 T
R
U
S
T

 A
/
C
 L
I
C
 P
E
N
S
I
O
N

 F
U
N
D

S
C
H
E
M
E

 G
 T
I
E
R

 I
I

S
c
h
e
d
u
l
e

 A
n
n
e
x
e
d
 t
o
 a
n
d
 f
o
r
m
i
n
g

 p
a
r
t

 o
f
 F
i
n
a
n
c
i
a
l

 S
t
a
t
e
m
e
n
t
s

 a
s
 o
n

 3
1
.
0
3
.
2
0
2
6
.

3
1
.
0
3
.
2
0
2
6

A
:

G
o
v
e
r
n
m
e
n
t

 S
e
c
u
r
i
t
i
e
s

3
1
.
0
3
.
2
0
2
5

S
r

 N
o
.

Se
cu
ri
ty

 N
a
m
e

F
a
c
e
 v
a
l
u
e
 (
Rs
.)

B
o
o
k

p
o
k

 C
o
s
t
 (
Rs

.)

G
-
S
E
C

 2
0
3
6
-
8
.
3
3
%
 
(7

.6
.2

03
6)

M
a
r
k
e
t

 V
a
l
u
e
 (
Rs
.)

F
a
c
e

 v
a
l
u
e
 (
Rs

.)
B
o
o
k

 C
o
s
t
 (

Rs
.)

3
2
,
9
0
,
0
0
0

M
a
r
k
e
t

 V
a
l
u
e
 
(R

s.
)

2
7
.
9
5
%
 G
-
S
E
C
 2
0
3
2
 (
28

.0
8.

20
32

)

3
7
,
4
9
,
3
4
6

3
5
,
7
7
,
9
0
1

3
2
,
9
0
,
0
0
0

3
7
,
4
9
,
3
4
6

1
0
,
0
0
,
0
0
,
0
0
0

3
7
,
0
4
,
3
2
0

1
1
,
2
5
,
2
5
,
0
0
0

3

1
0
,
4
6
,
4
2
,
9
0
0

7
.
4
1
%

 G
S

 2
0
3
6
 (
19
.1
2.
20
36
)

1
0
,
0
0
,
0
0
,
0
0
0

1
1
,
2
5
,
2
5
,
0
0
0

2
,
3
2
,
0
0
,
0
0
0

1
0
,
8
0
,
4
4
,
7
0
0

2
,
3
3
,
7
4
,
2
2
6

7
.
2
5
%
 
G
S
 2
0
6
3
 (
12

.0
6.

20
63

2
,
3
6
,
5
1
,
1
9
4

2
,
3
2
,
0
0
,
0
0
0

2
,
3
3
,
7
4
,
2
2
6

2
6
,
5
0
,
0
0
,
0
0
0

2
,
4
5
,
6
7
,
3
1
5

2
6
,
8
5
,
1
4
,
1
6
7

5

2
4
,
9
5
,
4
2
,
2
8
5

7
.
3
0
%
 G
S

 2
0
5
3
 (
1
9
.
0
6
.
2
0
5
3
)

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
1
,
6
9
,
1
6
7

2
6
,
0
0
,
9
2
,
5
0
0

1
7
,
0
0
,
0
0
,
0
0
0

1
6
,
9
0
,
3
0
,
0
0
0

6
7
.
4
7
%

 G
O
A

 S
D
L

 2
0
3
8

 (
28

.0
6.

20
38

)

1
6
,
1
8
,
5
3
,
4
3
0

1
7
,
0
0
,
0
0
,
0
0
0

1
6
,
9
0
,
3
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
7
,
8
1
,
8
1
,
2
5
0

2
,
0
0
,
0
0
,
0
0
0

7
.
4
6
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
3

 (
13

.0
9.

20
33

)

1
,
9
4
,
6
6
,
6
6
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1,
00
,0
0,
00
0

2
,
0
7
,
7
8
,
0
2
0

1
,
0
0
,
0
0
,
0
0
0

1
8

7
.
4
5
%
 H
A
R
Y
A
N
A

 S
D
L

 2
0
3
3

 (
22
.0
9.
20
33
)

9
9
,
8
2
,
4
7
0

1
,
0
0
,
0
0
,
0
0
0

1,
00
,0
0,
00
0

1
,
0
3
,
5
0
,
1
8
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

7
.
5
3
%

 H
A
R
Y
A
N
A

 S
D
L
 2
0
3
3
 (
0
4
.
1
0
.
2
0
3
3
)

9
9
,
3
2
,
1
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1,
02

,8
0,

00
0

1,
03
,3
5,
18
0

1
,
0
2
,
8
0
,
0
0
0

1
0

1
,
0
2
,
5
6
,
7
0
6

7
.
7
1
%

 М
А
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
3

 (
08
.1
1.
20
33
)

1,
02
,8
0,
00
0

1,
02
,8
0,
00
0

1
,
0
2
,
6
0
,
0
0
0

1,
06
,7
8,
04
2

1
,
0
2
,
6
0
,
0
0
0

1
,
0
3
,
8
7
,
8
5
0

1
1

7
.
7
4
%
 R
A
J
A
S
T
H
A
N
 
S
D
L

 2
0
3
4

 (
03
.0
1.
20
34
)

1
,
0
2
,
6
0
,
0
0
0

1
,
0
2
,
6
0
,
0
0
0

6
6
,
2
0
,
0
0
0

1
,
0
7
,
8
7
,
8
8
7

6
6
,
2
0
,
0
0
0

9
6
,
8
0
,
0
5
7

1
2

7
.
7
4
%

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
6

 (
10
.0
1.
20
36
)

6
6
,
2
0
,
0
0
0

9
6
,
2
0
,
0
0
0

9
9
,
4
1
,
3
2
8

1
,
0
0
,
0
0
,
0
0
0

1,
00
,0
0,
00
0

1
3

7
.
4
7
%

 A
S
S
A
M

 S
D
L

 2
0
3
4
 (
20
.0
3.
20
34
)

1
,
0
0
,
5
9
,
3
6
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
5
,
9
3
,
2
5
0

2
,
0
0
,
0
0
,
0
0
0

2,
00
,0
0,
00
0

1
4

7.
49

% 
C
H
H
A
T
T
I
S
G
A
R
H
 S
D
L

 2
0
3
5
 (
27
.0
3.
20
35
)

1
,
9
8
,
3
4
,
1
4
0

2,
00
,0
0,
00
0

2
,
0
0
,
0
0
,
0
0
0

1
,
5
0
,
9
0
,
0
0
0

2
,
0
6
,
3
7
,
5
8
0

1,
50
,9
0,
00
0

1
5

7
.
1
0
%
 
G
S

 2
0
3
4
 (
08
.0
4.
20
34
)

1
,
4
8
,
8
6
,
8
8
9

1
,
5
0
,
9
0
,
0
0
0

5
0
,
0
0
,
0
0
0

5
0
,
9
7
,
7
1
2

1
6

7
.
3
4
%
 G
S
 2
0
6
4
 (
22
.0
4.
20
64
)

5
0
,
2
2
,
8
3
5

1
3
,
5
0
,
0
0
,
0
0
0

1
3
,
7
6
,
3
8
,
2
2
8

2
4
,
5
0
,
0
0
,
0
0
0

2
5
,
4
1
,
6
9
,
9
9
9

1
7

23
,2
5,
65
,5
15

7
.
2
3
%
 G
S
 2
0
3
9
 (
15

.0
4.

20
39

)

31
,5
0,
00
,0
00

3
2
,
8
9
,
5
3
,
7
6
5

5
,
0
0
,
0
0
,
0
0
0

5
,
1
5
,
8
6
,
8
1
7

4
,
9
8
,
9
5
,
2
5
0

1
8

7
.
4
7
%
 T
E
L
A
N
G
A
N
A

 S
G
S
 2
0
3
6
 (
08

.0
5.

20
36

)

5
,
0
0
,
0
0
,
0
0
0

5
,
1
5
,
8
6
,
8
1
7

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
9

7
.
4
0
%
 A
N
D
H
R
A

 P
R
A
D
E
S
H
 S
D
L
 2
0
4
1
 (
22
.0
5.
20
41
)

9
8
,
1
8
,
8
7
0

1
,
0
0
,
0
0
,
0
0
0

1
,
5
0
,
9
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
5
6
,
4
2
,
0
8
3

1
3
,
9
4
,
0
1
,
0
0
0

3
3
,
1
5
,
4
8
,
8
4
0

5
,
2
4
,
2
0
,
1
5
0

1,
04
,0
7,
45
0

9
5
,
8
0
,
0
0
0

9
5
,
8
0
,
0
0
0

9
0
,
7
9
,
2
2
5

2
0

7
.
3
5
%
 T
E
L
A
N
G
A
N
A

 S
D
L
 2
0
4
0

 (
24
.0
7.
20
40
)

9
5
,
8
0
,
0
0
0

9
5
,
8
0
,
0
0
0

9
9
,
5
8
,
6
8
8

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
1
,
2
9
,
5
0
0

2
1

7
.
0
9
%

 G
S

 2
0
5
4

 (
05
.0
8.
20
54
)

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

26
,3

7,
50

,0
00

2
,
0
6
,
1
4
,
4
8
0

2
6
,
7
0
,
2
3
,
7
5
0

2
4
,
3
5
,
6
8
,
6
4
1

2
2

7
.
2
8
%

 M
A
D
H
Y
A

 P
R
A
D
E
S
H

 S
G
S

 2
0
4
5
 
(0
7.
08
.2
04
5)

2
4
,
0
0
,
0
0
,
0
0
0

2
4
,
2
4
,
1
2
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

2
3

2
,
0
0
,
0
0
,
0
0
0

1
,
8
7
,
7
7
,
9
6
0

7
.
2
8
%

 T
E
L
A
N
G
A
N
A

 S
G
S
 2
03

8(
14

.0
8.

20
38

)

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1,
00
,0
0,
00
0

1,
00
,0
0,
00
0

9
5
,
9
0
,
7
7
0

2
4

7
.
2
5
%
 M
A
H
A
R
A
S
H
T
R
A

 S
G
S

 2
0
4
4

 (
28
.0
8.
20
44
)

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
2
5

7
.
1
5
%
 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
G
S

 2
0
4
2
 (
06
.1
1.
20
42
)

9
4
,
3
8
,
3
8
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1,
00

,0
0,

00
0

2
4
,
5
0
,
7
2
,
8
8
0

2
,
0
5
,
1
4
,
5
2
0

1
,
0
2
,
2
5
,
7
1
0

1
,
0
3
,
0
9
,
1
5
0

1
,
0
0
,
0
0
,
0
0
0

2
6

6
.
9
2
%
 G
S

 2
0
3
9

 (
18

.1
1.

20
39

)

9
2
,
3
4
,
1
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
1
,
5
2
,
1
1
0

1
8
,
5
5
,
0
0
,
0
0
0

1
9
,
1
5
,
4
8
,
0
3
8

1
8
,
0
2
,
1
9
,
7
4
3

2
7

7
.
1
4
%

 H
A
R
Y
A
N
A

 S
G
S
 2
0
3
8
 (
12
.0
2.
20
38
)

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

2
8

7
.
0
9
%

 G
S
 2
0
7
4

 (
25

.1
1.

20
74

)

9
4
,
9
3
,
9
0
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

9
,
9
3
,
0
0
,
0
0
0

1
,
0
1
,
4
9
,
0
1
0

1
0
,
1
2
,
1
8
,
7
8
0
 |

2
9

6
.
9
0
%

 G
S

 2
0
6
5
 (
15

.0
4.

20
65

)

9
,
0
2
,
4
7
,
3
1
6

1
1
,
0
0
,
0
0
,
0
0
0

3
0
3
0

1
0
,
8
1
,
2
5
,
0
0
0

6
.
7
8
%
 M
A
H
A
R
A
S
H
T
R
A

 S
G
S
 2
0
3
9
 (
30

.0
4.

20
39

)

9
,
7
9
,
1
2
,
7
6
0

1,
00
,0
0,
00
0

1
,
0
0
,
0
0
,
0
0
0

3
1

6
.
3
3
%

 G
S
 2
0
3
5

 (
05

.0
5.

20
35

)

9
2
,
8
0
,
1
9
0

1
1
,
0
0
,
0
0
,
0
0
0

1
1
,
0
3
,
8
9
,
6
0
5

3
2

6
.
6
8
%

 G
S
 2
0
4
0
 (
07
.0
7.
20
40
)

1
0
,
5
6
,
6
5
,
8
9
0

4
,
5
0
,
0
0
,
0
0
0

4
,
3
5
,
8
9
,
0
0
0

4
,
2
0
,
1
2
,
7
2
0

ON FUND

IC
 P
E
N
S

LIC PFL

M
I
T
E
D

E
D 200

G
 T
I
E
R

 I
I



A

3
3

3
4

3
5

3
6

ر
ی

7
.
0
1
%

 B
I
H
A
R

 S
G
S
 2
0
3
7

 (
23

.0
7.

20
37

)

7
.
1
9
%
 T
E
L
A
N
G
A
N
A

 S
G
S
 2
0
4
4

 (
06
.0
8.
20
44
)

6
.
0
1
%

 G
S

 2
0
3
0

 (
21
.0
7.
20
30
)

7
.
4
2
%

 W
E
S
T

 B
E
N
G
A
L
 S
G
S

 2
0
3
6
 (
24

.0
9.

20
36

)

6
.
4
8
%

 G
S

 2
0
3
5
 (
0
6
.
1
0
.
2
0
3
5
)

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
1
2
,
0
0
0

1
,
4
0
,
6
4
,
4
8
0

1
,
5
0
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
3
9
,
6
1
,
4
1
5

,
0
0
0

1
,
8
1
,
7
9
,
2
5
0

1
,
7
9
,
8
2
,
7
4
0

1,
00
,0
0,
00
0

1
,
0
0
,
0
0
,
0
0
0

9
7
,
5
1
,
9
1
0

2,
00
,0
0,0
,
0
0
0

1
,
9
9
,
8
5
,
0
0
0

1
,
9
2
,
5
9
,
9
8
0

3
8

7
.
1
2
%
 U
T
T
A
R
P
R
A
D
E
S
H
 S
G
S

 2
0
3
3
 
(1
5.
10
.2
03
3)

1,
50
,0
0,

1,
50
,0
0,
00
0

1
,
4
6
,
6
7
,
2
8
5

3
9

7
.
3
5
%

 U
T
T
A
R
 P
R
A
D
E
S
H

 S
G
S

 2
0
3
9
 (
29

.1
0.

20
39

)
1
,
0
0
,
0
0
,
0,
0
0
0

6
8
,
7
2
,
0
0
0

9
7
,
0
7
,
5
5
0

4
0

7
.
2
4
%
 G
S
 2
0
5
5
 (
18
.0
8.
20
55
)

2
,
5
0
,
0
0
,
0
0 0
0
0

2
,
4
8
,
6
6
,
5
0
0

2
,
3
5
,
3
5
,
3
0
0

4
1

7
.
2
0
%

 T
A
M
I
L
N
A
D
U

 S
G
S

 2
0
3
5
 (
03
.1
2.
20
35
)

1
,
0
0
,
0
0
,
0
0
0

9
9
,
4
6
,
0
0
0

6
7
,
2
8
,
0
4
0

4
2

7
.
2
3
%
 G
U
J
A
R
A
T

 S
G
S

 2
0
3
3

 (
11

.0
9.

20
33

)
1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

9
8
,
5
3
,
0
3
0

4
3

7
.
4
9
%

 R
A
J
A
S
T
H
A
N

 S
G
S

 2
0
3
6
 
(
1
8
.
0
3
.
2
0
3
6
)

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
0

9
8
,
4
8
,
4
6
0

4
4

8
.
3
0
%

 G
-
S
E
C

 2
0
4
2

 (
31
.1
2.
20
42
)

8
0
,
0
0
0

7
5
,
0
6
4

8
6
,
0
4
3

8
0
,
0
0
0

7
5
,
0
6
4

9
2
,
2
4
2

4
5

9
.
2
0
%

 G
-
S
E
C

 2
0
3
0

 (
30

.0
9.

20
30

)
2
5
,
0
0
,
0
0
0

2
9
,
4
6
,
4
6
5

2
7
,
2
4
,
9
0
8

2
5
,
0
0
,
0
0
0

2
9
,
4
6
,
4
6
5

2
8
,
0
6
,
6
7
5

4
6

9
.
2
3
%
 G
-
S
E
C
 2
0
4
3

 (
23
.1
2.
20
43
)

1
8
,
8
0
,
0
0
0

2
2
,
9
9
,
1
2
7

2
1
,
8
9
,
4
9
7

1
8
,
8
0
,
0
0
0

4
7

8
.
1
7
%

 G
-
S
E
C
 2
0
4
4

 (
01
.1
2.
20
44
)

1
,
2
8
,
7
0
,
0
0
0

1
,
4
1
,
0
6
,
5
8
0

1,
37
,1
2,
27
7

1
,
2
8
,
7
0
,
0
0
0

1
,
4
1
,
0
6
,
5
8
0

4
8

8
.
2
4
%
 G
S
E
C

 2
0
3
3

 (
10

.1
1.

20
33

)
1
,
3
1
,
4
0
,
0
0
0

1
,
4
0
,
1
7
,
9
4
3

1
,
4
0
,
8
5
,
0
4
2

1,
31
,4
0,
00
0

1
,
4
0
,
1
7
,
9
4
3

4
9

8
.
1
3
%
 G
-
S
E
C
 2
0
4
5
 
(
2
2
.
0
6
.
2
0
4
5
)

4
8
,
8
0
,
0
0
0

5
2
,
4
5
,
1
5
0

5
1
,
4
8
,
6
0
5

4
8
,
8
0
,
0
0
0

2
2
,
9
9
,
1
2
7

5
2
,
4
5
,
1
5
0

1
,
4
7
,
5
1
,
6
3
3

1
,
4
5
,
1
9
,
7
1
3

2
3
,
5
7
,
9
2
4

5
5
,
7
7
,
8
4
5

5
0

7
.
7
3
%
 G
-
S
E
C

 2
0
3
4
 (
19

.1
2.

20
34

)
1
,
6
0
,
2
0
,
0
o
b

1,
70
, 0
,
5
6
,
1
1
8

,
6
7
,
2
8
,
7
2
5

1
,
6
0
,
2
0
,
0
0
0

1
,
7
0
,
5
6
,
1
1
8

1
,
7
2
,
9
0
,
9
3
1

5
1

7
.
8
8
%
 G
S
E
C
 2
0
3
0
 (
19
.0
3.
20
30
)

3
5
,
7
0
,
0
0
0

3
7
,
6
1
,
8
0
0

3
6
,
9
8
,
9
3
1

3
5
,
7
0
,
0
0
0

3
7
,
6
1
,
8
0
0

3
7
,
6
7
,
3
0
7

5
2

7
.
5
9
%

 G
-
S
E
C

 2
0
2
9
 (
20
.0
3.
20
29
)

1,
30

,0
00

1
,
3
5
,
5
1
9

1
,
3
4
,
1
2
7

1
,
3
0
,
0
0
0

1
,
3
5
,
5
1
9

1
,
3
5
,
0
4
4

5
3

7
.
6
1
%
 G
-
S
E
C
 2
0
3
0
 
(0

9.
05

.2
03

0)
9
3
,
3
0
,
0
0
0

9
6
,
2
8
,
7
3
9

9
6
,
1
2
,
2
5
1

9
3
,
3
0
,
0
0
0

9
6
,
2
8
,
7
3
9

9
7
,
7
3
,
9
4
9

5
4

6
.
6
2
%
 G
S
E
C
 2
0
5
1
 
(2

8.
11

.2
05

1)
1
0
,
0
0
,
0
0
0

9
,
4
3
,
0
0
0

8
,
7
9
,
2
4
1

1
0
,
0
0
,
0
0
0

9
,
4
3
,
0
0
0

9
,
6
7
,
0
0
4

5
5

8
.
4
4
%
 
R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
8
 (
07

.0
3.

20
28

)
1
8
,
1
0
,
0
0
0

1
9
,
6
2
,
3
3
1

1
8
,
6
3
,
3
7
3

1
8
,
1
0
,
0
0
0

1
9
,
6
2
,
3
3
1

1
8
,
8
7
,
1
7
7

5
6

8
.
3
3
%
 G
S
E
C

 2
0
3
2
 (
21

.0
9.

20
32

)
1
,
0
0
,
0
0
,
0
0
0

1,
13
,0
5,
00
0

1
,
0
6
,
6
1
,
3
9
0

1,
00
,0
0,
00
0

1,
13
,0
5,
00
0

1
,
0
9
,
9
5
,
9
3
0

5
7

8
.
5
7
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
8

 (
11

.0
7.

20
28

)
1
4
,
9
0
,
0
0
0

1
6
,
3
1
,
6
3
3

1
5
,
4
5
,
1
0
2

1
4
,
9
0
,
0
0
0

1
6
,
3
1
,
6
3
3

1
5
,
6
4
,
7
0
7

5
8

8
.
0
8
%

 G
O
A

 S
D
L

 2
0
2
9

 (
27

.0
3.

20
29

)
5
0
,
0
0
,
0
0
0

5
0
,
0
0
,
0
0
0

5
1
,
3
6
,
4
3
0

5
0
,
0
0
,
0
0
0

5
0
,
0
0
,
0
0
0

5
2
,
0
3
,
9
6
0

5
9

|7
.7

2%
 G
S
E
C

 2
0
4
9

 (
15
.0
6.
20
49
)

4
,
5
0
,
0
0
,
0
0
0

4
,
7
3
,
3
1
,
0
0
0

4
,
5
1
,
0
0
,
8
0
0

4
,
5
0
,
0
0
,
0
0
0

4
,
7
3
,
3
1
,
0
0
0

Po

4
,
9
4
,
0
5
,
1
4
0

7
.
6
2
%
 G
S
 2
0
3
9

 (
15

-0
9-

20
39

)
2
,
0
0
,
0
0
,
0
0
0

2,
10
,4
6,
00
0

2
,
0
3
,
0
0
,
9
0
0

2
,
0
0
,
0
0
,
0
0
0

2
,
1
0
,
4
6
,
0
0
0

2
,
1
7
,
2
0
,
0
6
0

7
.
5
7
 G
S
E
C

 2
0
3
3
 (
17
.0
6.
20
33
)

2,
50
,0
0,
00
0

2
,
6
5
,
9
1
,
3
8
9

2
,
5
6
,
3
2
,
9
5
0

2
,
5
0
,
0
0
,
0
0
0

2
,
6
5
,
9
1
,
3
8
9

2
,
6
4
,
7
7
,
9
5
0

7
.
6
9
%
 
G
S
E
C
 2
0
4
3
 (
17

.0
6.

20
43

)
1
,
0
0
,
0
0
,
0
0
0

1
,
0
6
,
7
5
,
0
0
0

1
,
0
2
,
1
2
,
3
0
0

1
,
0
0
,
0
0
,
0
0
0

1,
06

,7
5,

00
0

1
,
0
9
,
0
1
,
0
3
0

2

|7
.5

9%
 B
I
H
A
R

 S
D
L
 2
0
2
7
 (
15

.0
2.

20
27

)
5
,
0
0
,
0
0
0

5
,
1
3
,
7
7
1

5
,
0
6
,
7
9
6

5
,
0
0
,
0
0
0

5
,
1
3
,
7
7
1

5
,
0
6
,
6
9
9

8
.
3
5
%
 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L
 2
0
2
8

 (
04
.1
0.
20
28
)

6
,
0
0
,
0
0
0

6
,
4
5
,
1
2
9

6
,
2
0
,
1
2
0

6
,
0
0
,
0
0
0

6
,
4
5
,
1
2
9

6,
22
,5
80

8
.
4
7
%
 G
U
J
R
A
T

 S
D
L

 2
0
2
8

 (
21

.0
8.

20
28

)
24

,9
0,

00
0

27
,1
2,
62
8

2
5
,
8
4
,
3
0
4

2
4
,
9
0
,
0
0
0

2
7
,
1
2
,
6
2
8

2
6
,
1
5
,
0
0
5

7
.
1
6
%

 G
S

 2
0
5
0

 (
20

.0
9.

20
50

)
12

,5
0,

00
,0

00
13
,2
2,
03
,0
00

11
,7
9,
77
,6
25

1
2
,
5
0
,
0
0
,
0
0
0

1
3
,
2
2
,
0
3
,
0
0
0

1
2
,
8
9
,
2
0
,
2
5
0

5
.
7
9
%

 G
S

 2
0
3
0
 (
11
.0
5.
20
30
)

2
,
0
0
,
0
0
,
0
0
0

1
,
9
8
,
9
8
,
0
0
0

1
,
9
2
. ,
8
1
,
8
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
8
,
9
8
,
0
0
0

1
,
9
4
,
0
0
,
0
0
0

6
.
1
9
%
 G
S
 2
0
3
4

 (
16
.0
9.
20
34
)

1
4
,
0
0
,
0
0
,
0
0
0

1
3
,
9
4
,
3
3
,
0
0
0

1
3
,
2
2
,
0
8
7
2
0

1
4
,
0
0
,
0
0
,
0
0
0

1
3
,
9
4
,
3
3
,
0
0
0

1
3
,
5
8
,
9
6
,
1
8
0

7
.
1
5
%
 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
3
1
 
(0
4.
03
.2
03
1)

4
,
0
0
,
0
0
,
0
0
0

4
,
2
2
,
6
0
,
0
0
0

3
,
9
2
,
5
2
,
7
2
0

4
,
0
0
,
0
0
,
0
0
0

4
,
2
2
,
6
0
,
0
0
0

4
,
0
4
,
1
7
,
8
0
0

7
.
0
2
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
3
0

 (
26
.0
2.
20
30
)

1
,
0
0
,
0
0
,
0
0
0

1
,
0
4
,
0
9
,
0
0
0

6
8
,
6
5
,
6
4
0

1
,
0
0
,
0
0
,
0
0
0

1
,
0
4
,
0
9
,
0
0
0

1
,
0
0
,
3
9
,
9
7
0

7
6
.
4
6
%
 R
A
J
A
S
T
H
A
N

 S
D
L
 2
0
3
0

 (
12

.0
8.

20
30

)
3
,
0
0
,
0
0
,
0
0
0

3
,
0
0
,
0
0
,
0
0
0

2
,
9
1
,
3
4
,
6
5
0

3
,
0
0
,
0
0
,
0
0
0

3,
00
,0
0,
00
0

2
,
9
4
,
0
8
,
8
8
0

6
.
5
0
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0

 (
1
9
.
0
8
.
2
0
2
0
)

2
,
5
0
,
0
0
,
0
0
0

2
,
5
0
,
0
0
,
0
0
0

2
,
4
3
,
6
8
,
0
0
0

2
,
5
0
,
0
0
,
0
0
0

2,
50
,0
0,
00
0

2
,
4
5
,
9
8
,
2
2
5

6
.
5
6
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0
 (
09
.0
9.
20
30
)

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
4
6
,
5
0
,
9
9
5

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
4
7
,
9
7
,
7
2
5

PE
NS
IO
N

LI
C PF

I

OWL
ICA

ND LIMITED T
201

G
 T
I
E
R

 II
2



a

7
4

6
.
7
0
%
 N
A
G
A
L
A
N
D

 S
D
L

 2
0
3
0
 
(1

6.
09

.2
03

0)
7
7
,
2
0
,
0
0
0

7
7
,
2
0
,
0
0
0

7
5
,
3
4
,
7
1
2

7
7
,
2
0
,
0
0
0

7
7
,
2
0
,
0
0
0

7
6
,
5
1
,
4
6
2

7
5

6
.
7
0
%
 M
E
G
H
A
L
A
Y
A

 S
D
L

 2
0
3
0

 (
16

.0
9.

20
30

)
1
9
,
5
0
,
0
0
0

1
9
,
5
0
,
0
0
0

1
9
,
0
5
,
3
5
7

1
9
,
5
0
,
0
0
0

1
9
,
5
0
,
0
0
0

1
9
,
3
2
,
4
9
7

7
6

7
.
0
5
 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
2

 (
7.
10
.2
03
2)

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0 0
,
4
8
,
0
0
0

1
,
9
5
,
8
2
,
6
0
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
4
8
,
0
0
0

2
,
0
1
,
1
8
,
2
4
0

/
7

6
.
4
%

 G
U
J
A
R
A
T

 S
D
L
 2
0
3
0
 (
28
.1
0.
20
30
)

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
4
5
,
4
9
,
7
1
5

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
4
6
,
7
7
,
5
1
5

7
8

6
.
6
2
%
 R
A
J
A
S
T
H
A
N
 S
D
L
 2
0
3
0
(
0
2
/
1
2
/
2
0
3
0
)

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
5
8
,
0
0
0

1
,
9
5
,
1
3
,
6
4
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
5
8
,
0
0
0

1
,
9
7
,
3
5
,
2
8
0

7
9

6
.
6
0
%

 R
A
J
A
S
T
H
A
N
 S
D
L
 2
0
3
0
 (
9.
12
.2
03
0)

3
,
2
0
,
6
0
,
0
0
0

3
,
2
0
,
6
0
,
0
0
0

3
,
1
2
,
5
2
,
3
4
4

3
,
2
0
,
6
0
,
0
0
0

3
,
2
0
,
6
0
,
0
0
0

3
,
1
6
,
0
4
,
5
2
4

/
8
0

6
.
5
2
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0
 (
16

.1
2.

20
30

)
2,
00
,0
0,
00
0

2,
00
,0
0,
00
0

1
,
9
4
,
7
7
,
9
2
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
6
,
8
0
,
7
0
0

8
1

6
.
6
0
%
 A
S
S
A
M

 S
D
L

 2
0
3
0

 (
23

.1
2.

20
30

)
2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1,
94
,6
9,
22
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
6
,
9
8
,
9
6
0

8
2

5
.
8
5
%

 G
S
E
C
 2
0
3
0
 
(0
1.
12
.2
03
0)

1
,
0
0
,
0
0
,
0
0
0

9
7
,
7
7
,
0
0
0

9
5
,
7
3
,
6
9
0

1
,
0
0
,
0
0
,
0
0
0

9
7
,
7
7
,
0
0
0

6
6
,
9
8
,
4
9
0

8
3

6
.
6
4
%
 G
S
E
C
 2
0
3
5
 (
16
.0
6.
20
35
)

11
,5
0,
00
,0
00

11
,1
,
4
4
,
9
1
,
4
2
5

11
,1
9,
66
,4
15

1
1
,
5
0
,
0
0
,
0
0
0

1
1
,
4
4
,
9
1
,
4
2
5

1
1
,
5
0
,
0
4
,
6
0
0

8
4

7
.
0
9
%
 
G
O
V
T

 G
U
A
R
A
N
T
E
D
 
F
C
I
 B
ON

DS
(1

3.
08

.2
03

1)
1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1
,
4
6
,
6
3
,
7
1
4

1
,
5
0
,
0
0
,
0
0
0

1
,
5
0
,
0
0
,
0
0
0

1,
49
,7
2,
80
2

8
5

6
.
9
1
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L

 2
0
3
1
 
(2
4.
11
.2
03
1)

2
,
0
0
,
0
0
,
0
0
0

2,
00
,0
0,
00
0

1
,
9
4
,
7
1
,
3
0
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
9
,
1
8
,
1
6
0

8
6

6
.
8
4
%

 R
A
J
A
S
T
H
A
N
 
S
D
L
 2
0
3
1
 (
01

.1
2.

20
31

)
2
,
0
0
,
0
0
,
0
0
0

2,
00
,0
0,
00
0

1
,
9
4
,
5
9
,
7
0
0

2
,
0
0
,
0
0
,
0
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
8
,
9
7
,
7
2
0

8
7

7
.
5
4
%
 G
S
E
C

 2
0
3
6
 (
23
.0
5.
20
36
)

2
,
0
0
,
0
0
,
0
0
0

2
,
0
1
,
7
4
,
8
0
0

2
,
0
5
,
7
3
,
5
2
0

4
,
0
0
,
0
0
,
0
0
0

4
,
0
3
,
4
9
,
6
0
0

4
,
2
6
,
9
9
,
0
0
0

8
8

7
.
3
6
%
 G
S

 2
0
5
2

 (
12

.0
9.

20
52

)
1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
1
2
,
1
2
,
0
0
0

9
,
5
8
,
5
4
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,1
2,
12
,0
00

10
,5
4,
16
,7
00

8
9

8
.
2
6
%

 G
-
S
E
C
 2
0
2
7

 (
02

.0
8.

20
27

)
1
0
,
0
0
,
0
0
0

1
0
,
9
3
,
8
6
4

10
,3
7,
83
3

9
0

7
.
1
7
%

 G
S

 2
0
3
0

 (
17
.0
4.
20
30
)

2
,
9
3
,
0
0
,
0
0
0

2
,
9
3
,
6
5
,
0
0
0

3
,
0
1
,
4
5
,
8
3
2

9
1

7
.
1
8
%
 G
S
 2
0
3
7
 (
24
.0
7.
20
37
)

5
,
0
0
,
0
0
,
0
0
0

5
,
0
0
,
5
0
,
2
5
2

5
,
2
0
,
4
1
,
5
5
0

9
2

8
.
2
8
%
 G
-
S
E
C
 2
0
2
7

 (
21
.0
9.
20
27
)

3
3
,
0
0
,
0
0
0

3
6
,
1
6
,
5
4
3

3
4
,
3
3
,
4
4
2

|9
3

8
.
3
1
%

 W
E
S
T
 B
E
N
G
A
L

 S
D
L

 2
0
2
6
 (
13

.0
1.

20
26

)
1
0
,
0
0
,
0
0
0

1
0
,
9
3
,
4
2
5

1
0
,
1
2
,
8
6
6

9
4

8
.
0
0
%
 
K
A
R
N
A
T
A
K
A

 S
D
L
 2
0
2
8
 (
17
.0
1.
20
28
)

5
0
,
0
0
,
0
0
0

5
0
,
0
1
,
5
7
5

5
1
,
5
3
,
1
8
5

9
5

8
.
3
9
%
 U
T
T
A
R
 P
R
A
D
E
S
H
 U
D
A
Y

 S
D
L

 2
0
2
6

 (
10

.0
3.

20
26

)
3
,
0
0
,
0
0
0

3
,
1
9
,
2
1
8

3
,
0
4
,
3
8
9

9
6

6
.
4
9
%
 N
A
B
A
R
D
 G
O
I

 2
0
3
0

 (
30

.1
2.

20
30

)
2
,
0
0
,
0
0
,
0
0
0

1
,
9
7
,
5
3
,
7
6
0

1
,
9
4
,
6
0
,
0
9
8

S
u
b
 T
ot
al

3
,
1
4
,
0
9
,
5
5
5
5
,
8
0
2

2
,
9
6
,
2
8
,
1
9
,
8
0
3

2
,
7
1
,
6
0
,
6
0
,
5
9
6

2
,
7
4
,
4
8
,
2
3
,
0
0
3

B
:

M
u
t
u
a
l
 F
u
n
d

 I
n
v
e
s
t
m
e
n
t
s

U
n
i
t
s

B
o
o
k

 C
o
s

Co
st

 (
Rs
.)

M
a
r
k
e
t
 V
a
l
u
e
 (
Rs
.)

U
n
i
t
s

B
o
o
k
 C
o
s
t

 (
Rs

.)
M
a
r
k
e
t

 V
a
l
u
e
 
(R
s.
)

A
x
i
s
 O
ve
rn
ig
ht

 F
u
n
d
 -

 D
ir
ec
t  
P
l
a
n
 -

 G
r
o
w
t
h
 O
pt

io
n

2
,
7
2
4

3
8
,
4
6
,
5
4
8

3
8
,
8
3
,
5
8
8

2
S
B
I
 O
v
e
r
n
i
g
h
t
 F
u
n
d
 D
i
r
e
c
t
 P
la
n 
G
r
o
w
t
h
 O
p
t
i
o
n

S
u
b
 T
o
t
a
l

1
7
,
4
4
7

7
,
6
3
,
3
0
,
1
4
9

7
,
6
3
,
9
5
,
4
9
5

9
,
2
7
6

3
,
8
5
,
0
0
,
0
0
0

3
,
8
5
,
2
0
,
4
8
1

8
,
0
1
,
7
6
,
6
9
7

8
,
0
2
,
7
9
,
0
8
3

3
,
8
5
,
0
0
,
0
0
0

3
,
8
5
,
2
0
,
4
8
1

EN
SI
ON 

F

LIC PFL

*L
IC
 PE
N

D
 LIMITEL

MUMD

D

202

G
 T
I
E
R

 II

ω



அ

S. No.

Key Statistics

LIC Pension Fund Limited

Name of the Scheme: G Tier II

Particulars
As at March 31, As at March 31,

2026 2025

1 NAV Per Unit (Rs.)*

Open 30.5998 27.639396

High 31.5866 30.5998

Low 30.5499 27.4699

End 30.8058 30.5998

2 Closing Assets Under Management (Rs. In Lakhs)
End 30,994.42 28,16168.48

Average (AAUM)

31,394.30 24,871.44

3 Gross income as % of AAUM
7.14 7.54

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
7.07 7.40

9

Portfolio turnover ratio

0.23

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (NPS-Government Security Index)

b. Since inception (12-Aug-2013)

Benchmark (NPS-Government Security Index)

c. Compounded annualised yield (%)
Last 1 Year

Last 3 Years

Last 5 Years

Last 10 Years

0.99

0.66% 10.27%

3.16% 8.83%

0.6767% 10.35%

6.8181% 8.39%

5.9898% 7.24%

8.44% 9.07%

9.31% 10.08%Since Launch of the scheme (12-Aug-2013)

* Declared NAV; Returns calculated based on declared NAV

Benchmark Returns as disclosed by NPS Trust For scheme performahance evaluation

FUND LIM

LIC PE

ACILMUMBAL 203



ABRIDGED BALANCE SHEET

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st March, 2026

SCHEME - G Tier II

Particulars

LIABILITIES

1 Unit Capital

Current Year Prevevious Year

1,00,61,20,122 92,05,41,618

2 Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

1,42,10,38,150 1,23,92,40,799

85,03,17,658

(17,80,33,613)

62,82,82,413

2,87,82,888

2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults

3.2 Other Current Liabilities & Provisions 32,54,

006,

1,93,29,526

TOTAL 3,10,26,9696,917 2,83,61,77,244

ASSETS

1 Investments

1.1 Equity
1.2 Debenture / Bonds

1.3 Alternate Investments

1.4 Government Securities 2,96,28,19,803 2,74,48,23,003

1.5 Money Market 8,02,79,083 3,85,20,481

1.6 Others

1.7 Total Investment 3,04,30,98,886 2,78,33,43,484

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

27,55,582

5,68,42,449

42,13,621

4,86,20,139

TOTAL 3,10,26,96,917 2,83,61,77,244

FUNDIMITE
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ABRIDGED REVENUE ACCOUNT

Name of the Pension Fund : LIC PENSION FUND LIMITED

Key Statistics for the year ended 31st MMarch, 2026

Particulars

1 INCOME

1.1 Dividend

1.2 Interest

1.3 Realised Gains on inter-scheme transfers

1.4 Realised Gains on sale / redemption of investments

1.5 Other Income

Sub-Total (A)

2 EXPENSES

2.1

2.2

Realised Losses on Inter scheme transfer

Realised Losses on sale / redemption of investments

2.3 Investment Management fees
2.4 Custodian fees

2.5
NPS Trust expense reimbursement

2.6 Other operating expenses

Sub-Total (B)

3

4

5

NET REALISED GAINS/(LOSSES) FOR THЕ

PERIOD

(A -B = C)

Net Change in Unrealised Depreciation /
Appreciation in value of investment

NET SURPLUS / (DEFICIT) FOR THE PERIOD

SCHEME - G Tier II

Currrrent Year Previous Year

21,30,88,968

102

1,11,63,647

5

22,42,52,722

16,76,49,627

1,97,88,281
15

18,74,37,923

6,36,921

14,49,239

20,29,447

11,94,396

74,57994,161

37,156 71,333

22,17,477 33,69,755

22,20,35,245 18,40,68,168

(20,68,16,501) 6,25,10,693

1,52,18,744 24,65,78,861

CION FUND LIM
LIC PFL
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Varma & Varma 
Chartered Accountants 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme - Central Government (CG) (the "Scheme") under the NPS Trust managed by LIC 

Pension Fund Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account 

for the year then ended and the notes to the financial statements including a summary of significant accounting 

policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. In the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

Emphasis of Matter 

a) We draw attention to Note 7(K)(II) to the financial statements which describes that total of 23,63,086.06
units which are valued at INR 11,14,86,856/- as on 31 March 2026 (Previous Year 23,75,252.07 units 
valued at INR 11,07,79,381) are lying in the name of “CRA Unitization Pooled PRAN” maintained by 
Central Record Keeping Agency (CRA). Further, it is stated that the subscribers for these units have not 
been identified. The possible impact, if any, shall be known after completion of identification /
reconciliation process.

Our opinion is not modified in respect of the above matter.
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Chartered Accountants 

Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 207
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Auditor's Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
 
As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 
 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

lf, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 
 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 
 
We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
Other Matters 
 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 
 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 
 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 
 
As required by the schedule VII of the Regulations, we report that: 
 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 
 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 
 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 
 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 
 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 
 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026            ICAI UDIN: 
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BALAN

LIQIC PENSION FUND LIMITED

NATIONAL PENSNSION SYSTEM TRUST

ANCE SHEET AS AT MARCH 31, 2026-S5-SCHEME CENTRAL GOVERNMENT

Particulars Note
31-Mar-26

Liabilities

Unit Capital

Reserves and and Surplus

Current Liabiliabilities and Provisions

Total LiabLiabilities

Assets

Investments

Deposits

Other Current Assets

Total Assets

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

(In 2)
31-Mar-25

1 2,39,00,38,15,912 2,39,13,26,87,919

2 8,88,58,04,64,430 8,76,15,89,44,589

3 24,71,00,310 84,04,85,411

11,27,83,13,80,652 11,16,13,21,17,919

4

5

11,07,98,14,43,620

7

10,94,79,04,50,994

19,84,99,37,032

11,27,83,13,80,652

11,27,58,42,80,342

23,90,03,81,590

21,34,11,16,66,925

11,16,13,21,17,919

11,15,29,1,16,32,508

23,91,3,32,68,792

For and on Behalf of LIC PеPension Fund Limited

Georgy Mathew

Partner

M. No. 209645

Place: Mumbai

Date:

For and on Behalf of NPS Trust

hary
Debasish Mohanty
Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha

MD & CEО

DIN: 11661867

ON FUND LIV
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Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:

Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

Scheme 1 -CG -March 2026.xlsx
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LIC PENSION FUFUND LIMITED

NATIONAL PENSIONN SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDED MARORCH 31, 2026- SCHEME CENTRAL GOVERNMENT

Particulars
31-Mar-26

(In)

31-Mar-25

Income

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments
Other Income

Total Income (A)

2,86,50,66,486

65,58,12,30,201

6,56,01,25,004

2,03,78,699

2,05,07,82,830

63,35,19,75,290

12,45,19,77,354

19,81,90,30,383

1,49,51,158 36,24,94,655

75,04,17,51,548 98,03,62,60,512

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

Brokerage on equity transactions

Stamp Duty

Custodian fees

Central Record keeping Agency Fees

Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account

Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

Total Expenditure (В)

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

60,99,13,43,299 3,38,50,30,410

81,93,17,673

39,04,56,384 51,76,64,355

53,32,81,659 50,76,25,676

3,46,44,648 3,16,76,291

70,40,120 74,70,536

20

16,56,286

21

12,37,176

(12,37,176) (16,56,286)

61,95,67,66,131 5,26,87,84,961

92,76,74,75,551

6,43,39,99,973

13,08,49,85,417

(60,97,09,64,600)

74,05,59,50,017 76,3333,34,75,578

For and on Behalf of LIC Pension FuFund Limited

Georgy Mathew Debasish Mohanty

Partner Director

M. No. 209645 DIN: 09542862

S. Geetha

MD & CЕО

DIN: 11661867

Place: Mumbai Place: Mumbai

Date: Date: 23/04/2026

ON FUND LIMA

ICPE9
For and on Behalf of NPS Trust

Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:
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Smt. Suparna Tandon

Chief Executive Officer

NPS Trust Board

Place:

Date:
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NOTES

Schedule 1 - Unit Capital

LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Outstanding at the beginning of the year

Add: Units issued during the year

Less: Units redeemed during the year

Outstanding at the end of the year (3)

(Face Value of Rs. 10/- each unit, fully paid up)

Outstanding units at the beginning of the year

Add: Units Issued during the year

Less: Units Redeemed during the year

Outstanding Units at the end of the year

Schechedule 2 - Reserves and Surplus

Reserves and Surplus

Unitit Premium Reserve

Opening Balance

Add: Premium on Units Issued
Less: Premium on Units Redeemed

(In )

31-Mar-2531-Mar-26

2,39,13,26,87,919

27,12,05,42,736

27,24,94,14,743

2,32,31,26,35,821

28,51,45,94,304

21,69,45,42,206

2,39,00,38,15,912 2,39,13,26,87,919

2,16,94,54,221

23,91,32,68,792 23,23,12,63,582

2,71,20,54,274 2,85,14,59,430

2,72,49,41,474

23,90,03,81,590 23,91,32,68,792

(In)
31-Mar-26 31-Mar-25

4,12,59,89,94,593 3,88,97,82,65,205

1,03,59,54,52,930 98,95,57,11,249

1,04,25,89,18,506 75,33,49,81,861

Add: Transfer from General Reserve

Closing Balance 4,11,11,93,55,29,017 4,12,59,89,94,593

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

$,70,45,74,32,933

74,05,59,50,017

2,94,12,39,57,355

76,33,34,75,578

4,44,51,33,82,950 3,70,45,74,32,933Closing Balance

Unrealised Appreciation / (Deficit) Account

Opening Balance

Add: Adjustment for Previous years unrealised appreciation

Add/(Less): Transfer from/(to) Revenue Account

Closing Balance

Total Reserves

Scheme 1-CG -March 2026.xlsx

93,10,25,17,063 76,66,85,17,090

(60,97,09,64,600) 16,43,39,99,973

32,13,15,52,463 93,10,25,17,063

8,8888,58,04,64,430 8,76,15,89,44,589
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SI
ON

LIC PFL

MUMBAT 212



C

LIC PENSIONION FUND LIMITED

NATIONAL PENSIONN SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PARTART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Schedule 3 - Current Liabilities and Provisions

Sundry Creditors

Contract for Purchase of Investments

Provisions

Redemption Payable
TDS Payable

Total Current liabilityTot:

Schchedule 4 - Investments

Equity Shares

Preference Shares

Oebentures and Bonds

CenCentral and State Government Securities including bonds guaranteed/fully serviced by
Go
CorCommercial Paper

Treasury Bills

AIF's (Category I and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based

(In )

31-Mar-26 31-Mar-25

5,06,28,217 4,94,73,445

19,26,74,824 78,72,64,116

37,97,269 37,47,850

24,71,00,310 84,04,85,411

(In)
31-Mar-26 31-Mar-25

2,37,88,88,38,195 1,57,90,03,86,691

1,29,16,599

2,21,97,68,45,638 2,56,65,98,75,069

6,43,16,93,62,229 6,66,41,98,17,249

அ

Securities

Basel III Tier I bonds

Others - Mutual Funds, TREPS etc

Total investments

Schedule 5- Deposits

11,07,98,14,43,620

31-MMar-26

(In )

16,00,65,090 24,92,62,652

4,77,34,15,869 13,56,11,09,333

10,94,79,04,50,994

31-Mar-25

Deposits with Scheduled Banks

Others

Total deposits

(In )
Schedule 6 - Other Current Assets

1-Mar-26

Balances with banks in current account 27,56,41,717

31-Mar-25

40,12,81,530

Cash in hand

Sundry Debtors 1,469 21

Contracts for sale of investments 21,70,44,444

Outstanding and accrued income(including interest recoverable)

Advance, Deposits - etc

19,53,45,58,055

3,0000,00,000

20,68,09,73,277

3,00,05,500

Shares /debentures/others application money pending allotment

Dividend Receivable 97,35,791 1,23,62,153

Redemption receivable on Investment Classified as "Default" 35,00,00,000 35,00,00,000

Less: Provision for assets Investment Classified as "Default"

Interest Receivable on Investment classified as "Default"

Less: Provision for interest Receivable on Investment classified as "Default"

Others

Total other Current Assets

(35,00,00,000) (35,00,00,000)

3,32,50,000 3,32,50,000

(3,32,50,000)

19,84,99,37,032

(3,32,50,000)

21,34,16,66,925

Scheme 1 -CG -March 2026.xlsx
ENSION FUND LIM

LIC PFL

MUMBAT 213











































C

2
1
2
 

7
.
6
4
%

 R
A
J
A
S
T
H
A
N

 S
D
L
 
2
0
2
7
 (
01
.1
1.
20
27
)

2
1
3
 

7
.
6
6
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L
 
2
0
2
7
 (
01
.1
1.
20
27
)

2
1
3
 
17

.0
00

 W
E
S
T

 G
E
N
G
A
L

 S
O
L
 Z
0
2
7
 (
0

3
6
,
4
2
,
5
0
,
0
0
0

3
6
,
4
3
,
9
0
,
0
0
0
 | |

3
7
,
1
4
,
0
0
,
9
5
6
 |

3
6
,
4
2
,
5
0
,
0
0
0

3
,
5
5
,
8
0
,
0
0
0

3
,
5
6
,
3
5
,
1
1
0

3
,
6
2
,
5
6
,
9
8
1

3
,
5
5
,
8
0
,
0
0
0

3
6
,
4
3
,
9
0
,
0
0
0

3
,
5
6
,
3
5
,
1
1
0

3
7
,
1
1
,
4
0
,
1
5
3

3
0
2
.
2
1
 
2
0
2

3,
62
,7
1,
78

3
.
8
5
 8
0
 0
0
0

3
.
8
5
 
8
0

 0
0
0

3
9
3
 4
5
 5
0
4

2
1
4

7
.
6
7
%
 A
S
S
A
M

 S
D
L

 2
0
2
7
 (
08

.1
1.

20
27

)
,8

5,
80

,
3
,
8
5
,
8
0
,
0
0
0

3
,
9
3
,
4
5
,
5
0
4

 |
3
,
8
5
,
8
0
,
0
0
0

3
,
8
5
,
8
0
,
0
0
0

3,
93
,4
5,
85
2

2
1
5
 

7
.
7
3
%

 A
S
S
A
M

 S
D
L

 2
0
2
7
 (
15
.1
1.
20
27
)

50
,0

0,
00

,0
00

5
0
,
1
0
,
4
0
,
0
0
0

5
1
,
0
4
,
8
4
,
0
0
0

|
5
0
,
0
0
,
0
0
,
0
0
0

,
0
0
,
0
0
,
0
0
0

5
0
,
1
0
,
4
0
,
0
0
0

5
1
,
0
6
,
9
5
,
0
0
0

2
1
6
 

7
.
7
0
%

 H
A
R
Y
A
N
A

 S
D
L
 2
02

7(
15

.1
1.

20
27

)
2
0
2
7
 (
15
.1
1.
20
27
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

2
0
,
4
1
,
3
3
,
4
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

2
0
,
4
2
,
9
7
,
8
0
0

E
 
1
9

 s
d

 d
0
0

2
1
7
 

7
.
7
5
%

 J
A
M
M
U
 &

 K
A
S
H
M
I
R

 S
D
L

 2
0
2
7

 (1
5.
11
.2
02
7)

t
7
 
N
e
e
u

 e
n
9
0
5
9
1
9
9

 3
3
 
9
0
9
9
1

,
1
3
,
8

5
1
,
0
3
,
2
7
,
5
0

0
,
0
0
,
0
0

5
0

 1
3
.
8
0
 0
0
0

5
1
.
0
8

 2
2
.
0
0
0

1,
08

,2
2,

00
0

2
1
8
 

7
.
6
7

4
2
,
0
4
,
0
0
,
0
0
0

4
2
,
0
8
,
2
0
,
0
0
0

4
2
,
9
4
,
8
1
,
0
6
0
 |

4
2
,
0
4
,
0
0
,
0
0
0

42
,0
8,
20
,0
00

4
2
,
8
8
,
5
2
,
9
8
3

2
1
9
 

7
.
6
9
%
 K
A
R
N
A
T
A
K
A

 S
D
L
 2
0
2
7
 (
20
.1
2.
20
27
)

1
0
,
0
2
,
4
0
,
0
0
0

1
0
,
0
2
,
4
0
,
0
0
0

10
,0
2,
40
,0
00

1
0
,
2
5
,
4
1
,
0
0
5

 |
1
0
,
0
2
,
4
0
,
0
0
0

1
0
,
0
2
,
4
0
,
0
0
0

0
2
,
4
0
,
0
0
9

1
0
,
2
4
,
4
0
,
8
6
9

7
7
7 2

2
1

2
2
2

2
2
6

2
2
0
 

7
.
6
9
%
 G
U
J
A
R
A
T

 S
D
L

 2
0
2
7

 (
20
.1
2.
20
27
)

7
.
8
6
%
 H
A
R
T
A
N
A
S
U
L

 
H
A
R
Y
A
N
A

 S
D
L

 2
0
2
7

 (2
7.

12
.2

02
7)

7
.
8
5
%
 U
T
T
A
R

2
2
3
 

7
.
7
7
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
8

 (
1
0
.
0
1
.
2
0
2
8
)

2
2
4
 

7
.
7
7
%
 P
U
N
J
A
B
 S
D
L

 2
0
2
8

 (1
0.
01
.2
02
8)

2
2
5
 

7
.
6
5
%
 
T
A
M
I
L

 N
A
D
U

 S
D
L
 2
0
2
7
 (
06
.1
2.
20
27
)

16
.6
8%

 G
S
E
C

 2
0
3
1
 (
17
.0
9.
20
3

2
2
7
 

7
.
9
2
%

 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L
 2
0
2
8
 (
24
.0
1.
20
28
)

2
2
8
 

8
.
3
4
%

 T
A
M
I
L
 N
A
D
U

 S
D
L

 2
0
2
8

 (2
8.
02
.2
02
8)

2
2
9
 

8
.
4
4
%
 P
U
N
J
A
B

 S
D
L

 2
0
2
8
 (
07
.0
3.
20
28
)

2
3
0
 

8
.
4
2
%

 W
E
S
T

 B
E
N
G
A
L
 S
D
L

 2
0
2
8

 (
07
.0
3.
20
28
)

2
3
1
 

7
.
9
7
%

2
3
2
 

7
.
9
9
%
 P
U
N
J
A
B
 S
D
L

 2
0
2
8

 (
11

.0
4.

20
28

2
3
3
 

8
.
1
6
%

 G
U
J
A
R
A
T

 S
D
L

 2
0
2
8
 (
09

.0
5.

20
28

)

2
3
4
 

8
.
1
6
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
8
 (
09
.0
5.
20
28
)

|2
34
 

2
3
5

8
.
1
9
%

2
2
3
 

2
7
0
9

 T
A
M
I
L

 N
A
D
U

 S
O
I
 2
0
2
8
1
1
8

 0
5
 
2
0
2
8
1

2
3
6

2
3
7
 

8
.
3
9
%

 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
8

 (1
6.
05
.2
02
8)

2
3
8
 

8
.
4
0
%
 R
A
J
A
S
T
H
A
N
 S
D
L

 2
0
2
8

 (
06
.0
6.
20
28
)

2
3
9

8
.
4
1
%
 K
E
R
A
L
A
 S
D
L

 2
0
2
8

 (
06

.0
6.

20
28

2
0
5
1
 
R
A
L
A
S
T
H
A
N

 S
a
T
 2
0
2
8
 7
01

 
0
2

 2
0
2
8
1

5
4
%

2
4
0

2
4
1
 

8
.
5
9
%

 J
A
M
M
U

 &
 K
A
S
H
M
I
R
 S
D
L

 2
0
2
8
 (
11
.0
7.
20
28
)

2
4
2
 

8
.
5
6
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
8
 (
11
.0
7.
20
28
)

5
,
6
4
,
2
0
,
0
0
0

5,
64
,4
3,
10
3

5
,
7
7
,
1
5
,
1
2
1

5,
64

,2
0,
00

0
5,
64

,4
3,
10
3

5
,
7
6
,
7
1
,
9
0
3

50
,0

0,
00

,0
00

5
0
,
2
4
,
0
0
,
0
0
0

51
,2
3,
16
,5
00

50
,0
0,
00
,0
00

50
,2
4,
00
,0
00

51
,3

1,
27
,5
00

2
0
2
7
 (
27
.1
2.
20
27
)

50
.0
0

5
0
 1
7
.
0
0
.
0
0
0

,
1
7
,
0
0
,
0
0
0

5
1
,
2
7
,
3
0
,
5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

50
,1
7,
00
,0
00

5
1
,
2
5
,
2
3
,
5
0
0

15
,0
0,
0

0,
00
,0
00

1
5
,
0
1
,
0
5
,
0
0
0

1
5
,
2
0
,
6
8
,
0
5
0
 |

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
1
,
0
5
,
0
0
0

1
5
,
3
5
,
0
2
,
8
0
0

3
6
,
1
0
,
0
0
0

9
,
3
6
,
1
0
,
0
0
0

9,
48

,8
5,

15
5

9
,
3
6
,
1
0
,
0
0
0

9
,
3
6
,
1
0
,
0
0
0

9,
58
,0

5,
71

6
3
0

 
3
1

 2
0
0

,
0
0
,
0
0
,
0
0
0

9
,
8
3
,
5
0
,
0
0
0

.
0
,
2
1
,
8
4
,
0
0
0

3,
28
,8
2,
85
,

2
2
8

 3
2
 8
5

 0
0
8

3,
62
,9
9,
10
,7
84

3,
65
,6
0,
00
,0
00

3,
28
,8
2,
85
,0
08

3,
68

,5
2,

55
,3

12

50
,0
0,
00
,0
00

5
0
,
1
0
,
2
0
,
0
0
0

5
0
,
9
9
,
9
6
,
5
0
0
 |

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
0
,
2
0
,
0
0
0

5
1
,
3
9
,
5
2
,
5
0
0

24
,4
,
1
0
,
0
0
,
0
0
0

24
,1

8,
50

,7
00

2
4
,
7
8
,
4
9
,
9
4
3

2
4
,
1
0
,
0
0
,
0
0
0

2
4
,
1
8
,
5
0
,
7
0
0

2
5
,
0
7
,
4
0
,
4
9
7

,
1
0
,
0
0
,
0
0
0

50
,0
0,
00
,0
00

5
0
,
1
3
,
3
0
,
0
0
0

5
1
,
3
2
,
0
2
,
5
0
0

50
,0

0,
00

,0
00

5
0
,
1
3
,
3
0
,
0
0
0

5
2
,
1
1
,
4
1
,
0
0
0

2
0 $0
,0

0,
00

,
2
0
0
1
 
0
0
0
0
0

3
0
,
0
4
,
0
0
,
0
0

3
0
,
8
4
,
1
2
,
9
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
4
,
0
0
,
0
0
0

3
1
,
2
3
,
1
1
,
1
0
0

2
8
,
2
8
,
5
0
,
0
0
0

28
,3

0,
60

,0
00

28
,9

0,
57

,7
09

28
,2
8,
50
,0
00

28
,3
0,
60
,0
00

2
9
,
1
6
,
4
9
,
4
6
4

22
,0
0,
00
,0
00

2
2
,
0
4
,
4
7
,
3
3
3

2
2
,
4
3
,
2
9
,
1
6
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
6
,
1
0
,
0
0
0

3
0
,
9
3
,
6
2
,
1
0
0
 |

5
0
,
0
0

,
0
0
,
0
0
,
0
0
0

5
0
,
1
3
,
6
0
,
0
0
0

5
1
,
3
8
,
4
7
,
5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
3
,
6
0
,
0
0
0

5
1
,
8
9
,
4
1
,
0
0
0

o
1
2
2
0

 0
0
0

M
4
6

 1
3
.
6
0
0

40
,0
0,
00
,

p0
,0
00

4
0
,
1
2
,
2
0
,
0
0
0

,
1
3
,
6
0
0

D
L
 2
0
2
8
 (
09

.0
5.

20
28

0
'
0
0
 
0
5

5
0
.
2
3
.
7
0
 0
0
0

5
0
,
2
3
,
7
0
,
0
0
0

51
,3
7,
43
,5
00

50
,0
0,
00
,0
00

5
0
,
2
3
,
7
0
,
0
0
0

51
,9
0,
17
,0
00

27
,5
0,
00
0

2
4
,
2
9
,
5
0
,
0
0
0

2
5
,
0
5
,
1
9
,
6
9
9

 |
2
4
,
2
7
,
5
0
,
0
0
0

2
4
,
2
9
,
5
0
,
0
0
0

2
4
,
2
9
,
5
0
,
0
0
0

2
5
,
3
3
,
0
2
,
1
0
0

48
,6
060
,
5
0
,
0
0
0

4
8
,
6
7
,
2
0
,
0
0
0

5
0
,
1
6
,
0
2
,
6
2
8

4
8
,
6
0
,
5
0
,
0
0
0

4
8
,
6
7
,
2
0
,
0
0
0

5
0
,
7
1
,
2
0
,
7
5
4

5
0
,
0
0
,
0
0
,

0
0
,
0
0
0

5
0
,
0
6
,
7
0
,
0
0
0

5
1
,
6
0
,
6
6
,
5
0
0

50
,0
0,
00
,0
00

s
2
9
0
 

9
0
0

0
0
0
5

00
8 

00
0

5
0
,
1
0
,
0
0
,
0
0
0

5
0
 
1
0
.
0
0
0
0

5
1
,
6
1
,
6
6
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

50
,1
0,
00
,0
00

5
2
,
2
6
,
4
1
,
5
0
0

25
,0
0,
00
,0
0

2
5
,
0
3
,
7
5
,
0
0
0

2
5
,
9
0
,
1
7
,
0
0
0

25
,0

0,
00
,0

00
2
5
,
0
3
,
7
5
,
0
0
0

25
,0

3,
75

,0
00

2
6
,
2
2
,
5
2
,
0
0
0

50
,0

0,
00

,0
0

,
0
0
0

5
0
,
1
9
,
9
0
,
0
0
0

1
,
7
9
,
5
4
,
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
9
,
9
0
,
0
0
0

5
2
,
5
5
,
3
4
,
5
0
0

s
o
2
 
2
 
0
0
0

5
0
,
0
0
,
0
0
,
0
0

5
0
,
1
0
,
0
0
,
0
0
0

5
0
1
0
.
0
0
o
0
0

2
4
3

8
.
4
3
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
8

 (
08
.0
8.
20
28
)

e
 
t
o
 

c
e
e
e
 
n
c

,
1
0
,
0
0
,
0
0
0

51
,7
5,
74
,0
00

50
,0
0,
00
,0
00

5
0
,
1
0
,
0
0
,
0
0
0

52
,3
5,
33
,5
00

2
4
4

1
0
,
0
0
0

1
6
,
6
1
,
5
3
,
6
1
5

17
,2
9,
63
,9
16

1
7
,
3
7
,
1
0
,
0
0
0

т
о
'
,
6
1
,
5
3
,
8
1
5

1
6
,
6
1
,
5
3
,
6
1
5

1
0
.
1
0
,
0
0
0
0

19
,1

0,
66

,7
56

2
4
5

8
.
6
6
%
 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L
 2
0
2
8
 (
31
.1
0.
20
28
)

2
0
,
0
0
,
0
0
,

0
0
,
0
0
0

20
,0
2,
60
,0
00

2
0
,
8
9
,
3
0
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
6
0
,
0
0
0

21
,1
4,
89
,6
00

2
4
6
 

8
.
6
0
%

 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
8

 (
06
.1
1.
20
28
)

48
,6
4,
00
,

0
0
,
0
0
0

4
8
,
6
5
,
7
5
,
0
0
0

50
,7

0,
87

,0
78

51
 3
3

 0
0

 3
35

4
8
,
6
4
,
0
0
,
0
0
0

4
8
,
6
5
,
7
5
,
0
0
0

5
1
,
3
3
,
9
0
,
3
3
6

2
5
0
0
0
0

к
 о
5

 0
0

 0
0
0

2
4
7

2
4
8
 

8
.
5
9
%

8
.
6
2
%

 G
O
A

 S
D
L

 2
0
2
8
 (
06

.1
1.

20
28

)
2
4
8
8

 5
9
 
J
A
M
M
U

 A
 K
A
S
H
M
I
R

 S
D
L

 20
28

(1
4.

11
4

S
D
L

 2
0
2
8

 (
14

.1
1.

20
28

)

25
,0
0,
00
,

,
0
5
,
0
0
,

26
.0
5.
69
.5
00

25
,0
0,
00
,0
00

25
,0
5,
00
,0
00

2
6
,
4
0
,
5
6
,
2
5
0

11
,4

0,
60

,0
D

60
,0

00
11
,4
0,
60
,0
00

11
,8
7,
26
,7
65

11
,4
0,
60
,0
00

1
1
,
4
0
,
6
0
,
0
0
0

1
2
,
0
4
,
2
9
,
6
8
1

2
4
9

2
4
9

8
.
6
1
%
 P
U
N
J
A
B

 S
D
L
 2
0
2
8
 (
14

.1
1.

20
28

)
2
0
,
0
0
,
0
0
,
0
0
0
0
0

20
,0
2,
60
,0
00

20
,7

7,
93

,6
00

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
6
0
,
0
0
0

21
,1
2,
17
,4
00

2
5
0
 

8
.
5
6
%

 J
A
M
M
U
 &
 
K
A
S
H
M
I
R
 
S
D
L

 2
0
2
8

 (2
8.
11
.2
02
8)

18
,6

7,
80

,0
0

1
8
,
6
8
,
5
0
,
0
0
0

9
,
4
3
,
8
7
,
5
4
9
 |

1
8
,
6
7
,
8
0
,
0
0
0

1
8
,
6
8
,
5
0
,
0
0
0

19
,7

1,
26

,4
91

|2
51
 

2
5
1
 

8
.
5
4
%

 K
E
R
L
A

 S
D
L

 2
0
2
8
 (
28
-1
1-
20
28
)

5
,
0
0
,
0
0
,
0

5
,
1
4
,
4
0
,
0
0
0

2
4
1
0
0
0
0

1,
40

,0
5
2
7
.
7
3
.
6
5
0

2
5
2

2
5
3

8
.
4
0
%
 J
H
A
R
K
H
A
N
D

 S
D
L

 2
0
2
8

 (
05

.1
2.

20
28

)

7.
26

4
.
4
0
.
8
0
.
0
0
0

4
,
5
7
,
3
9
,
1
2
7

4
,
4
0
,
8
0
,
0
0
0

4
,
4
0
,
8
0
,
0
0
0

4
,
6
2
,
7
5
,
9
3
3

53
,5

0,
00

,
0
0
,
0
0
0

5
5
,
2
5
,
6
3
,
4
0
2

5
4
,
6
1
,
2
7
,
4
6
5
 |

8
6
,
5
0
,
0
0
,
0
0
0

8
9
,
3
3
,
9
6
,
9
0
2

88
,8
0,
05
,5
40

2
5
4

2
5
4

8
.
3
4
%

 A
S
S
A
M

 S
D
L

 2
0
2
9
 (
06
.0
2.
20
29
)

20
,0
0,
00
,

0
0
,
0
0
0

2
0
,
1
0
,
1
0
,
0
0
0

2
0
,
6
5
,
1
5
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
0
,
1
0
,
0
0
0

2
0
,
9
9
,
8
2
,
2
0
0

n
e
s

 s
a

 o
n
n

0
1
.
2
0
.
0
0
0

8
.
0
0
%

 J
H
A
R
A
か
C
o

2
5
5
 

8
.
3
6
%

 J
H
A
R
K
H
A
N
D
 S
D
L

 2
0
2
9
 (
06
.0
2.
20
29
)

20
,0
0,
00
,

0
0
,
0
0
0

2
0
,
1
2
,
7
0
,
0
0
0

2
0
,
6
5
,
1
3
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

20
,1
2,
70
,0
00

2
0
,
9
6
,
5
0
,
2
0
0

2
0

 9
6

 5
0
.

 2
0
0
.

o
0
 1
5

 5
0
.
0
0
0

2
5
6

8.
38

% 
J
A
M
M
U
 &

 K
A
S
H
M
I
R

 S
D
L

 2
0
2
9
 (
06

.0
2.

20
29

)
20
,0
0,
00
,

1
5
,
5
0
,
0
0
0

2
0
,
6
5
,
1
0
,
8
0

8
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
5
,
5
0
,
0
0
0

21
,0
0,
05
,4
00

2
5
7

8
.
3
2
%
 
K
A
R
N
A
T
A
K
A
 S
D
L

 2
0
2
9

 (
06
.0
2.
20
29

20
,0
0,
00
.

0
0
,
0
0
0

2
0
,
0
7
,
4
0
,
0
0
0

2
0
,
6
8
,
8
0
,
6
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
7
,
4
0
,
0
0
0

2
0
,
9
7
,
6
4
,
6
0
0

2
5
8
 

8
.
3
8
%
 
G
O
A

 S
D
L
 2
0
2
9
 (
06
.0
2.
20
29
)

2
0
,
0
0
,
0
0
,

0
0
,
0
0
0

2
0
,
1
5
,
5
0
,
0
0
0

2
0
,
6
7
,
1
8
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
5
,
5
0
,
0
0
0

2
0
,
9
8
,
7
4
,
4
0
0

2
5
9
 

8
.
4
5
%

 A
S
S
A
M
 S
D
L

 2
0
2
9

 (
06
.0
3.
20
29
)

2
0
,
0
0
,
0
0
,

0
0
,
0
0
0

2
0
,
0
8
,
7
0
,
0
0
0

2
0
,
7
2
,
7
4
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

0
,
0
8
,
7
0
,
0
0

2
6
0

8.
44

% 
B
I
H
A
R

 S
D
L
 2
0
2
9
 (
06
.0
3.
20
29

8
.

 
4
4
%

 R
A
J
A
S
T
H
A
N
 
S
D
I
 
2
0
2
9
(
2
7
 
0
2
 
2
0
2
9

2
6
1
 

8
.
4
4
%

 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
2
9

 (
27
.0
2.
20
29
)

2
6
2
 

8
.
1
9
%
 U
T
T
A
R
A
K
H
A
N
D
 S
D
L
 2
0
2
9
 (
10
.0
4.
20
29
)

2
6
3
 

8
.
1
6
%

 T
A
M
I
L
N
A
D
U

 S
D
L

 2
0
2
9
 (
10
.0
4.
20
29
)

2
6
4
 

8
.
1
7
%

 K
E
R
L
A

 S
D
L

 2
0
2
9
 (
10
-0
4-
20
29
)

/
.
0
1
 

0
2
1 2

6
5
 

7
.
7
2
%
 G
S
E
C

 2
0
4
9
 (
15

.0
6.

20
49

)

2
0
,
0
0
,
0
0
,

0
0
,
0
0

o
 
6
9

 5
5

 8
0
0

0,
69

,
2
0
 
0
0

 0
0
 
0
0
0

2
0

2
0
,
0
7
,
3
0
,
0
0
0

2
1
,
0
3
,
9
6
,
0
0
0

5
0
.
0
0
.
0
0
.

0
0
.
0
0
0

5
0
,
9
0
,
0
0
,
0
0
0

5
1
,
8
3
,
0
0
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
9
0
,
0
0
,
0
0
0

5
2
,
6
1
,
6
0
,
5
0
0

30
,0

0,
00

,
00
,0
00

 |
3
0
,
0
6
,
0
0
,
0
0
0

3
0
,
9
4
,
8
3
,
9
0
0

30
,0
0,
00
,0
00

0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
6
,
0
0
,
0
0
0

,
0
0
,
0
0
,
0
0
0

о
т
,
0
0
,
5
5
,
2
0
0

3
1
,
3
3
,
9
9
,
2
0
0

10
,7

3,
90

,0
0

10
,7
4,
60
,0
00

1
1
,
0
8
,
4
5
,
3
8
1

1
0
,
7
3
,
9
0
,
0
0
0

1
0
,
7
4
,
6
0
,
0
0
0

1
1
,
2
2
,
9
9
,
6
5
6
 |

9
1
.
2
0
.
0
7

9
 9
2
 s
 
0
0
0

2
8
,
9
2
,
6
0
,
0
0

0
0
0
,

28
,9
4,
70
,0
00

2
9
,
8
1
,
7
0
,
0
7
6

2
8
,
9
2
,
6
0
,
0

2
8

 9
4

 7
0
.
0
0
0

8,
94

,7
0,

00
0

30
.2

1 
02

 8
55

0,
21

,0
2,

85
5

5.
90
.0
0.
00
.0
000

0
6,
35
,1
9,
15
,0
00

5
,
9
1
,
3
2
,
1
6
,
0
0
0

5,
90
,0
0,
00
,0
00

6
,
3
5
,
1
9
,
1
5
,
0
0
0

6,
47
,7
5,
62
,8
00

2
6
6
 

8
.
1
2
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
3
1
 (
03
-0
5-
20
31
)

19
,1
8,
60
,

1
9
,
1
9
,
8
0
,
0
0
0

1
9
,
5
7
,
4
1
,
5
2
0

1
9
,
1
8
,
6
0
,
0
0
0

19
,1
9,

80
,0

00
2
0
,
3
0
,
2
0
,
3
0
4

I
C PE
NS
IO
N F
U
N

M
U
M
B
A

234

C
G



2
6
7
 

8
.
1
2
%
 H
I
M
A
C
H
A
L

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
9
 (
0
3
-
0
5
-
2
0
2
9
)

2
4
,
2
0
,
6
0
,
0
0
0

2
4
,
2
1
,
6
5
,
0
0
0

2
4
,
8
9
,
0
6
,
1
8
3

2
4
,
2
0
,
6
0
,
0
0
0

2
4
,
2
1
,
6
5
,
0
0
0

8
2

 0
2
 0
5
 
0
0
D

2
6
8
 

7
.
6
2
%
 G
S

 2
0
3
9
 (
15

-0
9-

20
39

)
6
,
5
0
,
0
0
,
0
0
,
0
0
0

6
,
8
3
,
2
7
,
0
5
,
0
0
0

9
,
7
7
,

5
9
 
7
7

 9
2

 5
0
0

0
,
0
0
0

6,
83
,2
7,
05
,0
00

1
2
.
2
8
.
0
3
.
4
0
.
0
0
0

2
6
9

7
.
5
7
 G
S
E
C

 2
0
3
3
 (
17
.0
6.
20
33
)

27
0 

7
.
9
4
%

 G
O
A
 S
D
L

 2
0
2
9
 (
22
.0
5.
20
29
)

1
2
,
2
8
,
0
3
,
4
0
,
0
0
0

1
3
,
1
5
,
9
3
,
8
0
,
0
7
6

1
2
,
5
9
,
1
2
,
5
3
,
6
4
8

1
2
,
2
8
,
0
3
,
4
0
,
0
0
0

1
3
,
1
5
,
9
3
,
8
0
,
0
7
6

68
,8
1,
50
,0
00

9
0
,
0
1
,
0
0
,
0
0
0

6
8
,
8
7
,
8
0
,
0
0
0

7
0
,
5
4
,
2
2
,
5
6
5

6
8
,
8
1
,
5
0
,
0
0
0

2
7
1
 

7
.
6
9
%

 G
S
E
C

 2
0
4
3
 (
17

.0
6.

20
43

)
3,

30
,0

0,
00

,0
00

8,
84

,6
7,

00
,0

00
8,
47
,6
2,
09
,0
00

8
,
3
0

3
.
6
2
.
5
2
 

1
8
 

2
9
7

2
7
2
 

7
.
6
3
%
 G
S
E
C

 2
0
5
9
 (
17

.0
6.

20
59

)

6
0
0
2

 

3,
62
,5
2,
18
,2
97

3,
33

,6
6,

59
,9

84

2
7
3
 

7
.
0
4
%
 G
O
A

 S
D
L

 2
0
2
9
 (
24

.0
7.

20
20
,0
0,
00
,0
00

2
0
,
0
0
,
0
0
,
0
0
0
 |

1
9
,
9
4
,
4
8
,
4
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
'
,
0
0
,
0
0
,
0
0
0

3
,
4
2
,
0
3
,
0
0
,
0
0
0

6
8
,
8
7
,
8
0
,
0
0
0

о
4
 
6
7
.
0
0
.
0
0
0

3
,
6
2
,
5
2
,
1
8
,
2
9
7

2
0
,
0
0
,
0
0
,
0
0
0

2
5
,
2
3
,
5
9
,
8
9
5

7
,
0
5
,
9
0
,
1
9
,
5
0
0

1
3
,
0
0
,
6
3
,
2
9
,
1
4
0

5
,
0
0
,
0
5
,
2
5
,
1
4
0

71
,3
6,

54
,9
03

b
o
s

 7
8.

54
. 
9
0
0

,
7
8
,
5
4
,
9
0
0

3,
71

,4
9,

72
,5

26

2
0
,
1
0
,
6
2
,
2
0
0

0
0
2
,
2
0
,
0
2
,
0
2

27
4  

7
.
0
6
%

 W
E
S
T

 B
E
N
G
A
L
 S
D
L

 2
0
2
9
 (
24
.0
7.
20
29
)

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
7
,
0
0
,
0
0
0

z
,
0
7
,
0
0
,
0
0
0

2
4
,
9
2
,
3
8
,
0
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
7
,
0
0
,
0
0
0

2
5
,
1
4
,
7
4
,
5
0
0

2
7
5
 

7.
10

% 
A
S
S
A
M

 S
D
L
 2
0
2
9
 (
28
.0
8.
20
29
)

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
1
,
0
5
,
0
0
0

1
4
,
9
8
,
5
1
,
8
0
0

15
,0
0,
00
,0
00

5
 0
1
 0
5

 0
0
0

15
,0

1,
05

,0
0

1
5
 1
4
6
1
 
3
0
0

4
 4
5
 4
0
.
0
0
0
.

5
 
.
0
0
0

2
7
6
 

7
.
1
7
%

 J
A
M
M
U

 A
N
D

 K
A
S
H
M
I
R

 S
D
L

 2
0
2
9
 (
18
.0
9.
20
29
)

14
,4
5,
40
,0
00

1
4
,
4
5
,
4
0
,
0
0

1
4
,
4
5
,
3
3
,
4
9
6

|
14
,4
5,
40
,0
00

1
4
,
4
5
,
4
0
,
0
0
0

1
4
,
6
1
,
6
1
,
5
9
4

2
7
7

2
7
8

7
.
2
6
%
 U
T
T
A
R
P
R
A
D
E
S
H

 S
D

2
0
2
9

 (
25
.0
9.
20
29
)

2
7
8
 
7
2
8
%

 W
E
S
T
R
E
N
G
A
L
 S
D
I
 2
0
2
9

 (
2
5
.
0
9

 2
0
2
9
1

17
,4
2.
20
.0
00

1
7
,
4
2
,
9
0
,
0
0
0

17
,5
2,
74
,7
28

1
7
,
4
2
,
2
0
,
0
0
0

1
7
,
4
2
,
9
0
,
0
0
0

1
7
0
0
,
5
0
,
2
7
0

1
7
,
6
8
,
9
0
,
2
7
0

82
,2
0,
70
,0
00

3
2
,
2
4
,
9
0
,
0
0
0

3
2
,
3
2
,
3
4
,
6
0
5

3
2
,
2
0
,
7
0
,
0
0
0

3
2
,
2
4
,
9
0
,
0
0
0

32
,6
8,
16
,3
46

2
5

 4
3
,
0
0
0
.

2
7
9
 

7
.
3
1
%

 N
A
G
A
L
A
N
D
 S
D
L

 2
0
2
9

 (
2
5
.
0
9
.
2
0
2
9
)

50
,0
0

0
0
,
0
0
,
0
0
0

5
0
,
1
4
,
0
0
,
0
0
0

5
0
,
1
6
,
5
5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
4
,
0
0
,
0
0
0

2
8
0
 

6.
45
% 
G
S

 2
0
2
9
 (
07
-1
0-
20
29
)

93
,0
0,
00
,

o
c
.
2
 

0
0
0

1
1
3

9
3
,
0
3
,
7
6
,

1
.
1
3
.
0
4
.
5
7
.
1
6
5

1
,
1
2
,
9
2
,
1
0
,
1
3
0

2
8
1

7.
23
% 
A
S

9 
(2
3.
10
.2
02
9)

1
0
0
0
 0
0
.

1
0
,
0
1
,
4
0
,
0
0
0

1
0
.
0
1
.
4
0
.
0
0
0

1
0
,
0
3
,
0
2
,
9
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
1
,
4
0
,
0
0
0

1
0
,
1
5
,
1
0
,
1
0
0

2
8
2
 

7
.
2
3
%
 
TR
I

10
,0
0,
00
,

0
0
,
0
0
0

10
,0

1,
40

,0
00

1
O
,
0
0
,
2
4
,
5
0
0

1
0
,
0
0
,
2
4
,
3
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
1
,
4
0
,
0
0
0

0
0
,
0
0
,
0
0
0

,
0
1
,
4
0
,
0
0
0

1
0
,
1
2
,
3
8
,
9
0
0

2
8
3

2
8
3

7
.
2
3
%
 
U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
9

 (
23
.1
0.
20
29
)

3,
54

,0
0,

0
0
,
0
0
0

3
,
5
4
,
0
0
,
0
0
0

3
,
5
5
,
8
4
,
1
8
6

3
,
5
4
,
0
0
,
0
0
0

3
,
5
4
,
0
0
,
0
0
0

,
5
9
,
0
8
,
2
3
8

2
8
4
 

7.
24
% 
B
I
H
A
R

 S
D
L

 2
0
2
9

 (
23

.1
0.

20
29

)
25

,0
0,

00
,

0
0
,
0
0
0

2
5
,
0
1
,
7
5
,
0
0
0

25
,0

4,
47

,2
o
5
 
o
s

 1
7
2
5
0

25
,0
0,
00
,0
00

2
5
,
0
1
,
7
5
,
0
0
0

2
5
,
3
2
,
2
2
,
7
5
0

302

2
8
5

2
8
6
 

7
.
1
3
%
 M
A
D
H
Y
A

7
.
2
3
%
 A
S
S
A
M

 S
D
L

 2
0
2
9
 (
30
.1
0.
20
29
)

7.
13

% 
M
A
D
H
Y
A

 P
R
A
D
E
S
H
 
S
D
L

 2
0
2
9
 
(1
0.
07
.2
02
9)

9
0
,
0
0

0
0
0
 0
0
2

9
0
,
1
9
,
9
5
,
0
0
0

9
0
,
2
7
,
2
3
,
4
0
0

90
,0
0,
00
,0
00

9
0
,
1
9
,
9
5
,
0
0
0

9
1
,
3
6
,
2
5
,
1
0
0

18
,3
7,
30
,0

3
0
,
0
0
0

1
8
,
2
4
,
4
3
,
8
9
0

1
8
,
3
7
,
5
4
,
4
3
6

18
,3
7,

30
,0

00
1
8
,
2
4
,
4
3
,
8
9
0

18
,5
3,
06
,0
36

2
2
7

2
8
7

7
.
3
0
%
 A
S
S
A
M
 S
D
L

 2
0
2
9
 
(1
3.
11
.2
02
9)

14
,8
1,
40
,0
0

0
0
0

1
4
,
8
1
,
4
0
,
0
0
0

4
,
8
9
,
1
3
,
2
9
1

1
4
,
8
1
,
4
0
,
0
0
0

1
4
,
8
1
,
4
0
,
0
0
0

,0
7,
98
,2
24

2
8
8

7
.
3
0
%
 W
E
S
T
B
E
N
G
A
L

 S
D
L
 2
0
2
9

 (
13
.1
1.
20
29
)

2
0
,
0
0
,
0
0
,
0
0

2
0
,
0
2
,
8
0
,
0
0
0

2
0
,
0
8
,
5
5
,
2
0
0

2
0

 0
2
 8
0
 
0
0
0

20
,0

2,
80

,0
2
0
.
3
1
.
2
7
.
8
0
0

2
6
6

 9
0
 
0
0
0

3
.
5
6
.
8
6
.
5
5
6

2
8
9

T
e
z
0
2
:
1
1
:
0
2
)
6
2
0
2
 

1%477.7 
5
0
7

7
.
2
2
%
 G
O
A

 S
D
L

 2
0
2
9
 (
20
.1
1.
20
29
)

,
5
5
,
9
0
,
0
0
0
 

|
3
,
5
6
,
8
6
,
5
5
6

3,
55
,9
0,
00
0

3
,
5
5
,
9
0
,
0
0
0

3,
60

,4
2,

52
7

2
9
0

7
.
2
6
%

 A
S
S
A
M

 S
D
L

 2
0
2
9

 (
11
.1
2.
20
29
)

10
,0
0,
00
,0
0

1
0
,
0
0
,
7
0
,
0
0
0
 

|
10
,0
4,
00
,5
00

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
0
,
7
0
,
0
0
0

1
0
,
1
6
,
5
8
,
4
0
0
 |

2
9
1

1
0
,
0
0
,
0
0
,
0

10
,0

0,
00

,0
0

1
0
,
0
2
,
8
0
,
0
0
0

T
,
0
2
,
0
0
,
0
0
0

1
0
,
0
4
,
9
6
,
3
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
2
,
8
0
,
0
0
0

10
,1
5,
59
,2
00

2
9
2

2
9
2

7
.
2
6
%

 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L
 2
0
2
9

 (
11
.1
2.
20
29
)

9
,
4
6
,
6
0
,
0
0

0
0
0

9,
46

,6
0,

00
0

9
,
5
2
,
5
1
,
8
1
4

9,
46
,6
0,
00
0

9
,
4
6
,
6
0
,
0
0

9
6
1
 
5
7
5
2
1
|

0
'
6
1
,
5
7
,
5
2
1

2
9
3
 

7
.
6
4
%

 F
O
O
D

 C
O
R
P
O
R
A
T
I
O
N

 O
F

 I
N
D
I
A

 G
O
I
 
20
29

 (
12

.1
2.

20
29

)
1,
45
,0
0,
00
,0
0

M
5
1

 0
1
 
8
5
2

,4
4,

51
,0

4,
1,

45
,5

5,
13

,2
48

1
,
4
5
,
0
0
,
0
0
,
0
0
0

1
,
4
4
,
5
1
,
0
4
,
8
5
2

1
,
4
8
,
2
2
,
6
1
,
7
8
5

2
9
4

.
1
4
%

 G
O
A

 S
D
L

 
2
0
3
0
 
(0
1.
01

2
9
5
 

7.
18
9%

 M
A
D
H
Y
A

 P
R
A
D
E
S
H
 S
D
L

 2
0
3
0
 (
01
.0
1.
20
30
)

7
6
.
8
7
.
1
0
.
0
0

7
6
,
9
5
,
5
0
,
0
0
0

7
6
,
4
8
,
6
4
,
9
1
3

76
,8
7,
10
,0
00

76
,9
5,
50
,0
00

7
7
,
5
5
,
6
6
,
1
2
4

,
2
0
,
0
0
,
1
2
4

2
0
,
0
0
,
0
0
,
0
0

0
0
0

2
0
,
0
7
,
0
0
,
0
0
0

1
9
,
9
3
,
2
2
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
7
,
0
0
,
0
0
0

2
0
,
2
0
,
4
5
,
8
0
0

2
9
6
 

7
.
6
0
%

 F
O
O
D
 
C
O
R
P
O
R
A
T
I
O
N

 O
F
 
IN
DI
A  
G
O
I
 2
03

0(
09

.0
1.

20
30

)
3
7
,
0
0
,
0
0
,

9
7
,
0
0
,
0
0
,
0
0
0

9
7
,
1
0
,
7
9
,
2
8
6

9
7
,
0
0
,
0
0
,
0
0
0

9
7
,
0
0
,
0
0

0
4
 5
3
.
7
0
9

2
9
7

|7
97
 
|7
.2
9%

 B
I
H
A
R

 S
D
L
 2
0
3
0

 (
15
.0
1.
20
30
(

1
0
,
0
0
,
0
0
,

10
.0
0.
00
.0
00

10
,0
2,
10
,0
00

1
0
,
1
6
,
0
5
,
5
0
0

2
9
8

7
.
2
9
%

 M
A
D
H
Y
A

 P
R
A

A
S
S
Y
M
 
S
O
I

 G
2
0
9
8

 1
9
2

 0
1
 
2

S
D
L

 2
0
3
0

 (
15
.0
1.
20
30
)

12
,4

2,
10

,0
0b
.
0
0
0

12
,4

2,
80

,0
00

12
,4

2,
30

,6
19

12
,4
2,
10
,0
00

1
2
,
4
2
,
8
0
,
0
0
0

12
,6

0,
38

,3
71

T
Z
'
0
0
,
5
0
,
5
7
1

2
9
9

1
0
,
0
0
,
0
0
,
0
0

0
0
0
.

T
U
,
0
0
,
7
0
,
0
0
0

1
0
,
0
0
,
7
0
,
0
0
0

9
,
9
6
,
2
4
,
8
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
0
,
7
0
,
0
0
0

1
0
,
1
0
,
3
3
,
7
0
0

3
0
0
 

7
.
1
8
%
 B
I
H
A
R

 S
D
L

 2
0
3
0
 (
22
.0
1.
20
30
)

10
,0
0,
00
,0
b

,
0
0
0

10
,0
0,
70
,0
00

9
,
9
4
,
6
1
,
7
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
 1
1
.
6
8
 
1
0
0

1
0
,
0
0
,
7
0
,
0
0
0

11
,6
8,
10
0

0
 0
2

 1
9
.
9
0
9

13
03
 

7
.
1
7
%
 B
I
H
A
R
 S
D
L

 2
0
3
0
 (
29
.0
1.
20
30
)

10
,0

0,
00

,0
0

10
,0
2,
10
,0
0

9,
94

,2
7,

2
9
9
4
2
7
 
2
0
0

10
,0
0,
00
,0
00

1
0
,
0
2
,
1
0
,
0
0
0

1
0
,
1
1
,
5
1
,
8
0
0

3
0
2

3
0
3

7
.
1
8
%
 C
H
H
A
T
I
S
G
A
R
H
 S
D
L

 2
0
3
0

 (
29
.0
1.
20
30
)

3
0
3
 

7
 1
9
 

I
T
T
A
R
 P
R
A
D
E
S
H
 S
a
1
 2
0
3
0

 7
2
6

 0
1

 2
03
01

1
8
%

 U
T

29
.0
1.
20
30
)

13
.5

3.
20

.0
d

.
0
0
0

1
3
,
5
3
,
9
0
,
0
0
0

1
3
,
4
7
,
6
6
,
6
7
7

13
,5
3,
20
,0
00

13
,5
3,
90
,0
00

1
3
,
6
7
,
8
6
,
7
3
3

11
,5
7,
00
,0
0

1
1
,
5
7
,
7
0
,
0
0
0

1
1
,
5
5
,
3
0
,
9
6
2

 |
11

,5
7,

00
,0

00
1
1
,
5
7
,
7
0
,
0
0
0

1
,
6
9
,
0
1
,
3
1
3

3
0
4
 

7
.
0
2
%

 A
S
S
A
M
 S
D
L
 2
0
3
0
 (
26
.0
2.
20
30
)

2
0
,
0
0
,
0
0
,
0
0

2
0
,
0
7
,
8
0
,
0
0
0

1
9
,
8
1
,
7
5
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
7
,
8
0
,
0
0
0

0,
08

,0
1,
00

0
9
4
,
0
7
.
6
0
0

2
0

 0
3
 
5
0

 0
0
0

30
5

6.
99
% 
G
O
A

 S
D
L

 2
0
3
0

 (
26
.0
2.
20
30
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
3
,
5
0
,
0
0
0

2
0
.
0
6
,
1
5
,
4
0
0

3
0
7
 

6
.
9
8
%
 M
A
D
H
Y

3
0
6
 

7
.
0
5
%
 J
H
A
R

5
.
0
2
.
2
0
3
0

3
0
7
 

6
 9
8
6

 M
A
D
H
Y
A

 P
R
A
D
E
S
H

 S
D
I

 2
0
3
0
1
2
6
 
0
2
.
2
0
3
0
)

2
0
 
1
3
.
5
0
.
0
0
0

0
0

1
9
,
8
2
,
4
2
,
6
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
3
,
5
0
,
0
0
0

2
0
,
0
9
,
9
2
,
6
0
0

03
0 
(2
6.
02
.2
03
0)

10
,0
0,
00
,0
0

1
0
,
0
2
,
1
0
,
0
0
0

9
,
9
0
,
5
3
,
7
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,0
2,
10
,0
00

0
0
0
,
0
1
,
2
0
,

10
,0
2,
37
,6
00

3
0
8

3
0
8
 

7
.
0
6
%
 U
T
T
A
R
A
K
H
A
N
D
 S
D
L

 2
0
3
0

 (
0
4
.
0
3
.
2
0
3
0
)

(0
4.
03
.2
03
0)

5
0
,
0
0
,
0
0
,
0
0

,
0
0
0

5
0
,
2
1
,
4
0
,
0
0
0

,
2
1
,
4
0
,
0
0
0

4
9
,
6
7
,
6
5
,
5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
2
1
,
4
0
,
0
0
0

5
0
,
3
2
,
2
5
,
5
0
0

2
7

 5
7
.
5
0
0

3
0
9

7
.
0
5
%
 M
A
N
I
P
U
R

 S
D
L

 2
0
3
0

 (0
4.

03
.2

03
0)

5
0
,
0
0
,
0
0
,
0
0

5
0
,
1
7
,
8
0
,
0
0
0

4
9
,
4
5
,
9
3
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
7
,
8
0
,
0
0

5
7
,
5
0
0

1
1
0
2
.
0
2

 0
0
0
0
0

3
1
0
 

8
.
0
0
%

 A
S
S
A
M
 S
D
L

 2
0
3
0

 (
08
.0
4.
20
30
)

1,
00
,0
0,
00
,0
0

1,
02
,0
7,
00
,0
00

1.
02
.4
3.
20
.0
00

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
 

0
0

 0
0

 0
0
0

1,
02

,0
7,

00
,0

00
1
,
0
4
,
5
1
,
0
8
,
0
0
0

3
1
1

31
2

m
3
1
3

7
.
1
9
%

 G
S

 2
0
6
0

 (
15

-0
9-

20
60

)

3
1
6
 

5
.
7
9
%

7
.
7
5
%
T
A
M
I
L
N
A
D
U

7
 8
0
0
%
 K
A
R
N
A
T
A
K
A

 S
D
I

 2
0
3
0
(
0
4
 0
4
 
2
0
3
0

3
1
4
 

7
.
6
0
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
0
 (
15
.0
4.
20
30
)

3
1
5
 

7
.
1
6
%

 G
S

 2
0
5
0
 (
20
.0
9.
20
50
)

3
1
7
 

6
.
1
9
%

 G
S

 2
0
3
4

 (
16
.0
9.
20
34
)

3
1
8
 

6
.
5
7
%

 M
A
H
A
R
A
S
H
T
R
A
 S
DL

 2
0
3
1
 (
03
.0
6.
20
31
)

3
1
9
 

6
.
5
8
%
 
R
A
J
A
S
T
H
A
N
 S
D
L
 2
0
3
0
 (
03

.0
6.

20
30

)

3
2
0
 

6
.
7
0
%
 P
U
N
J
A
B

 S
D
L
 2
0
3
0
 (
03
.0
6.
20
3

3
2
1
 

6
.
5
7
%
 M
A
D
H
Y
A
 P
R
A
D
E
S
H

 S
D
L

 2
0
3
0

 (
10
.0
6.
20
30
)

OL
 2
0
3
0
 (
08
.0
4.
20
30
)

1,
00
,0
0,
00
,0
0

1.
00
.0
0.
00
.o
d
0
0
0

1
,
0
0
,
9
0
,
0
0
,
0
0
0

1
,
0
1
,
8
8
,
7
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1,
00
,9
0,
00
,0
00

1,
03

,6
3,

03
,0

00
|

25
,0
0,
00
,0
0

0
0
0

2
7
,
5
0
,
0
0
,
0
0
0

25
,5

1,
47

,0
00

2
5
,
0
0
,
0
0
,
0
0
0

2
7
,
5
0
,
0
0
,
0
0
0

2
5
,
9
8
,
2
8
,
7
5
0

2
1

 7
9
 
5
5

 0
0
0
.

2
0

 
7
6
.
0
0

 5
0
0

3
,
5
0
,
0
0
,
0
0
,
0
9

3
,
7
1
,
7
9
,
5
5
,
0
0
0

3
,
2
1
,
9
2
,
7
5
,
5
0
0

3
,
5
0
,
0
0
,
0
0
,
0
0
0

3,
71

,7
9,
55
,0

00
3
,
6
0
,
7
6
,
0
0
,
5
0
0

9
3
,
8
8
,
3
0
,
0
0

,0
5,

69
,

1
.
0
3

 8
8

 3
0
 
0
0
0

0
,
0
0
0

1.
04
,0
7,
55
.0
00

1
,
0
7
,
0
4
,
4
5
,
7
5
2

4
.
4
0
 0
0
.
0
0
.
0
0

.
0
0
0

4,
68

,0
9,

60
,0

00
4
,
1
5
,
2
8
,
1
2
,
4
0
0

4
,
4
0
,
0
0
,
0
0
,
0
0
0

4
,
6
8
,
0
9
,
6
0
,
0
0
0
 |

4
,
5
3
,
7
9
,
9
2
,
8
0
0

 |

25
,0
0,
00
,

0
0
,
0
0
0

24
,8

9,
50

,0
00

2
4
,
1
0
,
2
2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
4
,
8
9
,
5
0
,
0
0
0

2
4
,
2
5
,
0
0
,
0
0
0

6,
96

,0
0,

00
0
,
0
0
0

6
,
9
2
,
8
8
,
4
1
,
7
5
3

6,
57
,2
6,
62
,0
80

6
,
9
6
,
0
0
,
0
0
,
0
0
0

6,
92
,8
8,
41
,7
53

σ
τ
ε
 
τ
ο
 
σ
η
 
τ
η
ς

6
,
7
5
,
5
9
,
8
1
,
5
2
0

24
,3
0

3
0
,
7
0
,
0
0
0

24
,3
3,
10
,0
00

2
3
,
4
8
,
0
2
,
4
6
0

2
4
.
3
0
.
7
0
.
0
0
9

4,
30

,
2
4
,
3
3
,
1
0
,
0
0
0

23
,8

8,
34

,0
19

2
7
9
5
 5
0
.
0
0
0

,9
5,
50
,0
00

3
7
,
9
9
,
8
0
,
0
0
0

3
7
,
0
6
,
2
1
,
4
6
6

3
7
,
9
5
,
5
0
,
0
0
0

40
,0

0,
00

,0
00

40
,3
3,
30
,0
00

3
8
,
9
9
,
1
6
,
4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

1
5
,
1
2
,
2
0
,
0
0
0

4
5
,
1
9
,
5
0
,
0
0
0

4
4
,
0
0
,
8
3
,
4
3
9

4
5
,
1
2
,
2
0
,
0
0
0

37
,9
9,
80
,0
00

4
0
,
3
3
,
3
0
,
0
0
0

4
5
,
1
9
,
5
0
,
0
0
0

3
9
,
5
4
,
7
1
,
6
0
0

3
7
,
4
2
,
3
9
,
3
3
6

4
4
,
4
3
,
7
8
,
6
0
2

LI
C PE
NS
IO
N F
U
N

PF
L

M
B
A

235

C
G



3
2
2

6
.
6
0
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
1

 (
10

.0
6.

20
31

)
5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
9
,
4
0
,
0
0
0
 | .

4
8
,
3
5
,
7
4
,
5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
9
,
4
0
,
0
0
0

4
9
,
2
0
,
0
6
,
0
0
0

2
2
2

3
2
3
 

6
.
6
0
%

 M
I
Z
O
R
A
M

 S
D
L

 2
0
3
0

 (
10
.0
6.
20
30
)

3
2
4
 

6
.
5
4
%
 G
O
A

 S
D
L

 2
0
3
0
 (
1
7
.
0
6
.
2
0
3
0

3
2
5
 

6
.
5
6
%

 M
A
N
I
P
U
R

 S
D
L

 2
0
3
0
 (
17
.0
6.
20
30
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
5
,
1
0
,
0
0
0

1
9
,
4
4
,
3
7
,
4
0
0

2
0
,
0
0
,
0
0
,
0
0
0

0 
1
0
.
0
0
0

0,
05
,1
0,
00

1
9
,
7
4
,
1
9
,
2
0
0

1
9
2
4
.
1
9
.
2
0
6

5,
15

,0
0

9
5
,
2
6
,
0
0
,
0
0

9
2
,
6
5
,
6
4
,
9
9
1

9
5
,
1
5
,
0
0
,
0
0
0

95
,2
6,
00
,0
00

9
3
,
6
0
,
8
2
,
8
4
6

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
0
,
9
0
,
0
0
0

4
0
,
5
8
,
4
9
,
5
0
0

4
8
,
5
8
,
4
9
,
5
0
0

e
n
,
0
0
,
0
0
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
0
,
9
0
,
0
0
0

4
9
,
2
3
,
0
0
,
0
0
0

,
1
0
,
5
0
,
0
0
0

3
2
6
 

6
.
6
%

 T
E
L
A
N
G
A
N
A

 S
D
L

 2
0
3
0
 
(2

4,
06

.2
03

0)
1,
00
,0
0,
00
,0
00

1,
00

,2
9,

00
,0

00
9
7
,
6
1
,
9
1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
2
9
,
0
0
,
0
0

,6
8,

9

o
n
 
7
0
.
1
2

 6
6
5

0
2
 s
0
 0
0

 0
0
0

3
2
7
 

6.
57
% 
A
N
D
H
R
A

 S
D
L

 2
0
3
0

 (
01
.0
7.
20
30
)

93
,5
0,
00
,0
00

9
3
,
7
0
,
4
0
,
0

0
,
7
0
,
1
2
,
6
4
5

,
0
0
,
0
0
0

9
3
,
7
0
,
4
0
,
0
0
0

9
3
.
7
0
.
4
0
.
0
0
0

9
2
,
0
6
,
6
8
,
3
2
0

1
1
.
6
6
 
2
0
 0
0
0

3
2
9

3
2
8
 

6.
50

% 
A
N
D
H
R
A

 S
D
L

 2
0
3
0

 (
08
.0
7.
20
30
)

6
.
5
5
%

 A

1
,
6
6
,
7
0
,
0
0
0

1
1
,
6
6
,
7
0
,
0
0
0

11
,2

8,
70

,2
91

1
1
,
6
6
,
7
0
,
0
0
0

1
1
,
6
6
,
7
0
,
0
0
0

1
1
,
6
6
,
7
0
,
0
0
0

1
1
,
4
5
,
2
1
,
1
7
2

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
7
,
6
5
,
0
0
0

2
9
,
2
1
,
5
2
,
9
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
7
,
6
5
,
0
0
0

2
9
,
5
1
,
2
9
,
5
0
0

2
0
1
7

 E
n

3
3
0
 

6.
41
% 
T
A
M
I
L
N
A
D
U

 S
D
L

 2
0
3
0
 (
15
.0
7.
20
30
)

73
,1
2,
00
,0
00

73
,1

7,
50

,0
00

71
,0
6,
38
,6
56

73
,1

2,
00

,0
00

7
3
,
1
7
,
5
0
,
0
0

71
 6

0 
39
 2

00
9,

29
9

3
3
1

3
3
1

6.
84
% 
R
A
J
A
S
T
H
A
N
 
SD
L 
2
0
3
0
 (
11
.0
3.
20
30
)

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
8
0
,
0
0
,
0
0

o
 
6
 
0
0
0
0
0

2
4
,
6
6
,
0
7
,
7
5
0

2
5
,
0
0
,
0
0
,
0
0
0

25
,8

0,
00

,0
00

2
4
,
9
3
,
2
9
,
7
5
0

3
3
2

3
3
3

6
.
4
0
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0

 (
29

.0
7.

20
30

)
t
.
4
5
%

9
0
,
0
0
,
0
0
,
0
0
0

9
0
,
3
3
,
0
0
,
0
0
0

8
7
,
4
1
,
7
6
,
3
0
0

9
0
,
0
0
,
0
0
,
0
0
0

9
0
,
3
3
,
0
0
,
0
0
0

88
,1
6,
79
,6
00

О
0
,

 2
0
,
1
2
,
0
0
0

0
 (
0
5
.
0
8
.

22
,9
5,
60
,0
00

2
2
,
9
5
,
6
0
,
0
0
0
 |

2
2
,
1
9
,
6
8
,
6
8
0

2
2
,
9
5
,
6
0
,
0
0
0

2
2
,
9
5
,
6
0
,
0
0
0

2
2
,
4
8
,
4
2
,
3
1
2

M
1
0
0
0
0
0
0

1
2
9
0
.
6
5

 9
0
0

|3
34
2
2
4

6
.
3
3
%

 T
A
M
I
L

 N
A
D
U

 S
D
L

 2
0
3
0

 (
22

.0
7.

20
30

)
| 
4
5
,
0
0
,
0
0
,
0
0
0

44
,1
0,
00
,0
00

4
3
,
5
9
,
8
6
,
5
5
0

45
,0

0,
00

,0
00

0
,
6
5

5
 
8
1
6
7

 9
6
0

33
5

6
.
4
4
%
 G
U
J
A
R
A
T

 S
D
L
 2
0
2
9

 (
12
.0
8.
20
29
)

6
7
,
0
0
,
0
0
,
0
0
0

12
,6

9,
00

,6
7,

9
67
.0
0.
00
.0
00

6
7
,
1
2
,
6
9
,
0
0
0

6
5
,
9
6
,
0
8
,
9
7
0

3
3
6

6
.
4
8
%

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0

 (
12
.0
8.
20
30
)

8
0
,
2
0
,
4
0
,
0
0
0

7
7
,
9
2
,
5
4
,
4
0
0

8
0
,
0
0
,
0
0
,
0
0
0

8
0
,
2
0
,
4
0
,
0
0
0

78
,6
4,
65
,6
00

3
3
7

3
3
8
 

6.
56

6
.
5
0
%

 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
0
 (
19
.0
8.
20
30
)

5
6
0
4

 K
A
D
N
A
T
A
K
A

 S
D
I
 
2
0
3
0
 
7
0
6

 0
9

 2
0
3

8
,
9
5
,
2
0
,
0
0
0

8
,
9
5
,
2
0
,
0
0
0

 |
8
,
7
0
,
6
1
,
3
3
3

8,
95

,2
0,

00
0

8
,
9
5
,
2
0
,
0
0
0

8
,
7
9
,
1
0
,
3
4
1

e
 
4
0
.
9
5
,
1
9
5

3
0
,
9
0
,
0
0
,
0
0
0

30
,9
0,
00
,0
00

30
,9

1,
40

,0
00

3
0
,
1
8
,
1
0
,
4
9
7

3
0
,
9
0
,
0
0
,
0
0
0

3
0
,
9
1
,
4
0
,
0
0
0

3
0
,
4
8
,
3
3
,
1
3
5

3
3
9
 

6
.
6
7
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
1
 
(0
9.
09
.2
03
1)

2
6
,
0
0
,
0
0
,
0
0
0

2
6
,
0
1
,
6
0
,
0
0
0

2
5
,
1
9
,
5
0
,
1
4
0

2
6
,
0
0
,
0
0
,
0

2
6
 0
1

 6
0

 0
0
8

2
5
.
6
6
.
6
2
.
3
8
0

s
0
0
2
2
0

 0
0
0

3
4
1

3
4
0
 

6
.
6
7
%
 U
T
T
A
R
A
K
H
A
N
D

 S
D
L

 2
0
3
0

 (1
6.
09
.2
03
0)

6
.
6
8
%
 U
T
T
A
R
 P
R
A
D
E
S
H

 S
D
L

 2
0
3
0
 (
16
.0
9.
20
30
)

3
4
2
 

6
.
7
0
%
 N
A
G
A

0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
7
,
2
0
,
0
0

39
,1

5,
76

,4
00

|
40
,0
0,
00
,0
00

4
0
,
0
7
,
2
0
,
0
0
0

39
,5
8,
34
,4
00

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
7
,
2
0
,
0
0
0

3
9
,
2
1
,
7
1
,
6
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
7
,
2
0
,
0
0
0

3
9
,
5
6
,
8
4
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

1
9
,
5
1
,
9
9
,
8
0
0

20
,0
0,
00
,0
00

2
0
,
0
2
,
1
0
,
0
0
0

1
9
,
8
2
,
2
4
,
4
0
0

3
4
3

3
4
3

6
.
8
0
%

 A
S
S
A
M

 S
D
L
 2
0
3
0

 (
23
.0
9.
20
30
)

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
3
3
,
2
0
,
0
0
0

39
,2
9,
15

3
9
,
7
8
,
3
4
,
0
0
0

1
0

 1
3
.
0
0
.
0
0
0

3
4
5

3
4
4
 

6
.
7
4
%

 G
O
A

 S
D
L
 2
0
3
0

 (
23
.0
9.
20
30
)

16
.7
0%

 G
U
J
A
R
A
T

 S
D
L
 2
0
3
0
 (
23

.
e
 

A
S
S
A
M
 
S
D
I
 
2
0
3
0
7
3
0
 
0
9
 
2
0
3
0
1

3
4
6

13
,0

0,
00

0
3
9
,
2
0
,
1
2
,
4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
3
,
0
0
,
0
0
0

39
,6

8,
86

,0
00

09
.2

03
0)

6
0
,
0
0
,
0
0
,
0
0
0
 |

6
0
,
2
3
,
8
5
,
0
0
0

с
o
,
5
1
,
2
5
,
0
0
0

58
,9

1,
25

,0
00

6
0
,
0
0
,
0
0
,
0
0
0

6
0
,
2
3
,
8
5
,
0
0
0

5
9
,
5
4
,
1
0
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
2
4
,
4
0
,
0
0
0

3
9
,
4
4
,
0
8
,
4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
2
4
,
4
0
,
0
0
0

3
8
,
8
0
0

3
4
7
 

6.
89
% 
G
O
A

 S
D
L
 2
03
0 
(3
0.
09
.2
03
0)

4
0
,
0
0
,
0
0
,
0
0
0

40
,2
7,
30
,0
00

39
 4
2 
57
.2
00

9
,
4
2
,
5
7

40
.0
0.
00
.0
00

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
2
7
,
3
0
,
0
0
0

3
9
,
9
5
,
9
0
,
0
0
0

3
4
8
 

6
.
8
3
%
 G
U
J
A
R
A
T

 S
D
L
 2
0
3
0
 (
30
.0
9.
20
30

0,
00

,0
0

50
,2

7,
90
,0

00
59

,2
0,

49
,4

00
6
0
,
0
0
,
0
0
,
0
0
0

60
,2
7,
90
,0
00

5
9
,
8
9
,
2
9
,
6
0
0

34
9

3
5
0
 

6
.
9
0
 G
O

6
.
9
1
%
 
A
S
S
A
M
 
S
D
L

 2
0
3
0
 (
07
.1
0.
20
30
)

3
5
0
0
.
O
 
S
a
l

 2
0
E
0

 7
0
E

 t
O

 2
0e
01

(0
7.

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

1
9
,
7
2
,
6
7
,
8
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

,
9
9
,
0
7
,
4
0
0

2
0
3
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
0
,
7
0
,
0
0
0

9
,
8
5
,
9
6
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
0
,
7
0
,
0
0
0

99
,4
1,
40
0

0
0
0
2
0
0
0
0

3
5
1
 

6.
84

 G
U
J
A
R
A
T
 S
D
L

 2
0
3
0
 (
07
.1
0.
20
30
)

1
0
,
0
0
,
0
0
,
0
0

10
,0
0,

70
,0

00
0
7
,
0
0
0

9
.
9
8
.
6
5
.
4
0
0

3
5
2
 

6
.
9

 H
I
M
A
C
H
A
L

 P
R

 S
D
L

 2
0
3
0
 (
07

.1
0.

20
30

)
1
0
,
0
0
,
0
0
,
0
0
0

3
9
,
3
9
,
3
3
,
2
0
0

40
,0
0,
00
,0
00

40
,1
0,
00
,0
00

3
9
,
9
8
,
7
4
,
4
0
0

4
0
.
0
0
.
0
0
.
0
0
0

3
5
3

|6
.9
3 
J
H
A
R
K
H
A
N
D

 S
D
L

 2
0
3
0
 (
07
.1
0.
20
30
)

4
0
,
1
2
,
9
0
,
0
0
0

3
9
,
4
5
,
3
8
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
2
,
5
0
,
0
0
0

4
0
,
1
2
,
9
0
,
0
0
0

40
,0
0,
56
,8
00

3
5
4
 

6
.
8
6

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0
 (
07

.1
0.

20
30

2
5
,
8
8
,
7
0
,
0
0
0

2
5
,
8
9
,
7
5
,
0
0
0

2
5
,
5
7
,
1
9
,
5
5
2

2
5
,
8
8
,
7
0
,
0
0
0

2
5
,
8
9
,
7
5
,
0
0
0

2
5
,
8
8
,
6
5
,
8
5
8

3
5
5

2
5
5
 

6
5
8
6

 A
S
S
A
M
 
S
O
L
 
2
0
3
0
(
2
1
 
1
0

 2
0
3
0
(

1
7
,
2
1
,
1
0
,
0
0
0

1
7
,
2
1
,
8
0
,
0
0
0

1
6
,
7
4
,
3
5
,
1
4
8

1
7
,
2
1
,
1
0
,
0
0
0

1
7
,
2
1
,
8
0
,
0
0
0

1
6
6
2
 8
1

 8
1
7
(

,9
2,
84

,8
14

2
 
2
3
.
1
2
 8
0
0

3
5
6

6
.
6
2
%

 J
H
A
R
K
H
A
N
D
 
S
D
L
 2
0
3
0

 (
21
.1
0.
20
30
)

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
6
,
5
0
,
0
0
0

30
.0

0.
00

.0
00

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
6
,
5
0
,
0
0
0

2
9
,
5
8
,
0
4
,
5
0
0

2
6

 
70
.0
00
|

3
5
7
 

6
.
4
2
%
 
G
O
A

 S
D
L

 2
0
3
0

 (
28
.1
0.
20
30
)

5
,
2
6
,
7
0
,
0
0
0

5,
09

,5
0,

85
1

5
,
2
6
,
7
0
,
0
0
0

5
,
2
6
,
7
0
,
0
0
0

5,
14

,8
3,

24
0

0302
0

82(  0302 LOS RU6 728.6 
5s 3

5
8

3
5
9

6
.
4
%

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0
 (
28
.1
0.
20
30
)

16
.4
5%

 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
0
 (

28
.1
0.
20
30
)

3
2
,
4
0
,
0
0
0

3
2
,
4
0
,
0
0
0

3
1
,
4
2
,
7
3
8

3
2
,
4
0
,
0
0
0

3
2
,
4
0
,
0
0
0

1,
/1

6
,
0
6
,
1
0
,
0
0
0

2
6
,
0
8
,
3
0
,
0
0
0

2
5
,
2
6
,
9
7
,
3
5
9

2
6
,
0
6
,
1
0
,
0
0
0

2
6
,
0

2
5
 5
2
 0
1
.
3
0
8

0
9
 2
5

 9
0
9

3
6
0
 

6
.
8
0
%

 G
S
2
0
6
0

 (
15
.1
2.
20
60
)

3
6
1
 

6.
55
% 
G
O
A

 S
D
L
 2
0
3
0

 (
11
.1
1.
20
30
)

8
3
,
2
6
,
6
0
,
0
0
0

8
1
,
0
1
,
8
1
,

4
,
0
8
,
2
5
,
9
2
9

8
3
.
2
6
.
6
0
 0
0
0

83
,2

6,
8
1
,
0
1
,
8
1
,
6
3
0

8
1
,
6
0
,
1
0
,
9
6
3

4
0
,
1
8
,
9
0
,
0
0
0

3
8
,
8
8
,
5
1
,
6
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
8
,
9
0
,
0
0
0

 |
3
9
,
3
3
,
1
2
,
8
0
0

3
9
,
3
3
,
1
2
,
8
0
0

 |

3
6
2

6
.
5
%

 G
U
J
A
R
A
T

 S
D
L

 2
0
3
0
 (
11

.1
1.

20
30

)
е
 
s
O
%
 
H
A
Р
V
A
N
A

 
S
O
L

 
2
0
3
0
(
1
1
 
1
1

 
2
0
3
0

5
0
,
0
0
,
0
0
,
0
0
0

6
0
,
2
8
,
3
5
,
0
0
0

5
8
,
4
1
,
7
0
,
8
0
0

60
,0
0,
00
,0
00

6
0
,
2
8
,
3
5
,
0
0
0

5
8
,
9
7
,
7
0
,
6
0
0

3
6
3
 

6
.
5
9
%
 H
A
R
Y
A

40
,0
0

4
0
,
3
0
,
5
0
,
0
0
0

38
,9
6,
20
,4
00

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
3
0
,
5
0
,
0
0
0

39
,4
6,
32
,0
00

2
5
1

3
6
4

6
.
2
2
%
 G
S
2
0
3
5

 (
1
6
.
0
3
.
2
0
3
5
)

1
4
,
0
8
,

08
,0

0,
00

,0
00

1
3
,
7
0
,
4
8
,
8
4
,
0
0
0

1
3
,
3
4
,
6
8
,
8
2
,
5
6
0

14
,0
8,
00
,0
0,
00
0

13
,7

0,
48

,8
4,

00
0
0

1
3
.
6
7
.
1
9
.
1
9
.
3
6
0

O
 1
1
 
5
0
.
0
0
0

CP
FL

LI
C PE
NS
IO
N FU

М
В
А

3
6
5

6
.
6
6
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
2

 (
25
.1
1.
20
32
)

1
0
,
0
0
,
0
0
,
0
0
0

40
,1
1,
50
,

3
8

 3
8
 1
8.

 4
0
0

 |
4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
1
,
5
0
,
0
0
0

3
9
,
3
7
,
8
0
,
0
0
0

1
1

3
6
6

6
.
5
0
%

 G
U
J
A
R
A
T

 S
D
L

 2
0
3
0

 (
25
.1
1.
20
30
)

11
,6

9,
50

,0
00

1
1
,
6
9
,
5
0
,
0
0
0

1
1
,
3
8
,
4
0
,
1
8
3

1
1
,
6
9
,
5
0
,
0
0
0

1
1
,
6
9
,
5
0
,
0
0
0

11
,4
9,
42
,3
19

2
0
5
0
)
2
0
:
3
2
4

3
6
7
 

6
.
5
7
%

 G
O
A

 S
D
L

 2
0
3
0
 (
25

.1
1.

20
30

)
3
6
,
1
7
,
9
0
,
0
0
0

3
6
,
2
2
,
3
0
,
0
0
0

3
5
,
1
9
,
0
8
,
0
6
8

3
6
,
1
7
,
9
0
,
0
0
0

,
1
7
,
3
0
,
0
0
0

3
6
,
2
2
,
3
0
,
0
0
0

5
,
6
0
,
3
3
,
1
9
8

1
9
.
6
8
.
4
4
.
0
0
0

3
6
8

6
.
5
8
%
 
U
T
T
A
R
P
R
A
D
E
S
H

 S
D
L
 
2
0
3
0
 
(2
5.
11
.2
03
0)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
6
,
5
0
,
0
0
0

1
9
,
5
1
,
5
0
,
8
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
6
,

90
 6

0 
2
2
2
0
1

36
9

3
6
9

6
.
6
8
%

 J
H
A
R
K
H
A
N
D

 S
D
L

 2
0
3
2
 
(0
2.
12
.2
03
2)

9
3
,
8
2

8
2
,
1
0
,
0
0
0

9
3
,
9
4
,
3

9
3

 8
2
.
1
0
.
0
0
0

3
,
8
2
,
1
0
,
0
0
0

9
3
,
9
4
,
3
5
,
0
0
0

92
,0
7,
32
,0
86

A
 

3
7
0

2
5
.
0
0

0
0
.
0
0
 
0
0
0

3
7
1
 

6
.
4
4
%
 G
O
I
 F
U
L
L
Y

 S
E
R

6
.
6
2
%
 R
A
J
A

2
0
3
0
(
0
2
/
1
2
/
2
0
3

6
.
4
4
%
 
G
O
I

 F
U
L
L
Y

 S
ER
VI
CE
D  
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA

TU
RI

TY
 0
4.

12
.2

03
0)

25
,1

0,
75

,0
00

2
4
,
3
9
,
2
0
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
0
,
7
5
,
0
0
0

2
4
,
6
6
,
9
1
,
0
0
0

0
0
,
0
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
6
,
0
1
,
7
7
,
6
6
4

1,
00
,0
0,
00
,0
00

1,
00

,0
0,

00
,0

00
9
7
,
0
9
,
8
4
,
0
5
0

0
1
,
7
7
,
0
0
4

2
,
0
0
,
0
0
,
0
0
,
0
0

3
7

3
7
2

6
.
6
2
%

 A
S
S
A
M
 
S
D
L
 2
0
3
0

 (
9.

12
.2

03
0)

4
7
,
1
0

1
0
,
0
0
,
0
0
0

47
,1
9,
89
,7
00

45
,8

9,
58

,4
14

4
7
,
1
0
,
0
0
,
0
0
0

47
,1
9,
89
,7
00

4
6
,
4
3
,
8
9
,
9
8
6

2
2
.
0
7
.
0
0
.
9
7
5

3
7
3

3
7
3

6
.
5
4
%
 K
A
R
N
A
T
A
K
A

 S
D
L
 (
9.

12
.2

03
0)

3
2
,
9
0

,9
0,
00
,0
00

3
2
,
9
3
,
3
0
,
0
0
0

2,
07

,0
0,

9
32
,9

0,
00

,0
00

2
2
.

 9
0

 0
0

 0
0
0

3
2
,
9
3
,
3
0
,
0
0
0

32
,4
0,

68
,9

48

236

3
7
4

6
.
5
4
%
 G
O
A

 S
D
L

 2
0
3
0
 (
16

.1
2.

20
30

)
3
7
5
 

6
.
5
2
 
K
A
R
N
A
T
A
K
A

 S
D
L
 2
0
3
0
 (
1
6
.
1
2
.
2
0
3
0

3
7
5
 

6
.
5
2
%
 K
A
R
N
A
T
A

1
7
,
9
0
,
9
0
,
0
0
0

1
7
,
9
1
,
6
0
,
0
0
0

17
,3
9,
32
,3
87

1
7
,
9
0
,
9
0
,
0
0
0

1
7
,
9
1
,
6
0
,
0
0
0

1
7
,
5
9
,
6
3
,
2
6
8

21
,1

1,
20

,0
00

2
1
,
1
3
,
4
0
,
0
0
0

2
0
,
5
6
,
0
8
,
9
2
4

2
1
,
1
1
,
2
0
,
0
0
0

2
1
,
1
3
,
4
0
,
0
0
0

2
0
,
7
7
,
4
9
,
4
6
9

2
7
6

3
7
6

6
.
5
6
%
 U
T
T
A
R
 P
R
A
D
E
S
H

 S
D
L

 2
0
3
0

 (1
6.
12
.2
03
0)

1
9
,
0
5
,
4
0
,
0
0
0

1
9
,
0
6
,
4
5
,
0
0
0

1
8
,
5
7
,
1
8
,
0
0
4
 |

1
9
,
0
5
,
4
0
,
0
0
0

1
9
,
0
6
,
4
5
,
0
0
0
 |

1
8
,
7
3
,
2
7
,
3
0
5

C
G

G



3
7
7
 

6
.
6
0
%
 A
S
S
A
M

 S
D
L

 2
0
3
0

 (
23
.1
2.
20
30
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
3
,
6
0
,
0
0
0

1
9
,
4
6
,
9
2
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
3
,
6
0
,
0
0
0

1
9
,
6
9
,
8
9
,
6
0
0

3
7
8
 

6
.
5
8
%
 G
O
A
 S
D
L

 2
0
3
0
 (
23

.1
2.

20
30

)
2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

1
9
,
4
5
,
3
4
,
8
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0

0
0
2
1
0
0
0
0

1
9

 6
9

 3
0

 9
0
0

,
6
8
,
7
0
,
8
0
0

3
7
9

3
8
0

6
.
5
1
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
0
 (
30
.1
2.
20
30
)

6
.
6
0
%

 M
E
G
H
A
L
A
Y
A

 S
D
I
 
2
0
3
0
 (
3
0

 1
2

 2
0
3
0
1

(3
0.
12
.2
03
0)

9
,
4
6
,
0
0
,
0

3
9
,
5
0
,
4
0
,
0
0
0

3
9
.

 5
0
.
4
0
.
0
0
0

3
8
,
4
0
,
7
0
,
0
9
9

39
,4

6,
00

,0
00

3
9
,
5
0
,
4
0
,
0
0
0

3
8
,
8
0
,
7
8
,
8
4
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
7
,
2
0
,
0
0
0

3
8
,
8
7
,
2
5
,
2
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
7
,
2
0
,
0
0
0

3
9
,
4
3
,
4
6
,
4
0
0

38
1

6
.
5
8
%

 G
O
A

 S
D
L
 2
0
3
1
 (
06
.0
1.
20
31
)

2
4
,
8
2
,
3
0
,
0
0
0

2
4
,
8
5
,
9
0
,
0
0
0

2
3
,
9
5
,
7
1
,
9
8
6

2
4
,
8
2
,
3
0
,
0
0
0

2
4
,
8
5
,
9
0
,
0
0
0

24
,3
8,
81
,5
07

e
2
8

 9
1
 
S
0
L
|

5
9
0
1
0
0
0

3
8
2

6.
63
% 
M
A
N
I
P
U
R

 S
D
L

 2
0
3
1
 (
06

/0
1/

20
31

)
4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
5
,
9
0
,
0
0
0

8,
56
,

4
0
,
1
5
,
9
0
,
0
0
0

3
9
,
4
6
,
1
4
,
4
0
0

3
8
3

6
.
5
9
%
 R
AJ

OL
 2
0
3
1
 (
06
/0
1/
20
31
)

1
0
.
 

0
0,
00
,

1
0
,
0
3
,
6
0
,
0
0
0

9
,
6
6
,
6
7
,
6
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
3
,
6
0
,
0
0
0

9
,
8
3
,
7
1
,
5
0
0

3
8
4
 

6
.
6
7
%

 G
S

1,
75

,0
0,

00
,0

00
1
1
,
1
7
,
7
2
,
3
2
,
5
0
0

1
0
,
4
2
,
5
6
,
9
2
,
7
5
0

1
,
7
5
,
0
0
,
0
0
,
0
0
0

1
1
,
1
7
,
7
2
,
3
2
,
5
0
0

11
,4
4,
44
,7
6,
50
0

3
8
5
 

6
.
6
3
%
 
M
E
G
H
A
L
A
Y
A

 A
S
D
L

 
S
D
L

 22
0
3
1
 (
20

.0
1.

20
31

)
3
4
,
2
1
,
8
0
,
0
0
0

34
,2

6,
10
,0

00
3
3
,
0
3
,
1
2
,
8
5
5

3
4
,
2
1
,
8
0
,
0
0
0

3
4
,
2
6
,
1
0
,
0
0
0

3
3
,
6
9
,
9
6
,
6
5
7

,
2
3
,
0
0
,
0
0
0

4
,
2
0
,
5
0
,
0
0
0

9
7
5

 1
2
.
2
0
0

3
8
6

6
.
8
5
%

 G
O
A
 S
D
L

 2
0
3
1
 (
03
.0
2.
20
31
)

10
,0
0,
00
,0
00

1
0
,
0
0
,
7
0
,
0
0
0

9
,
7
5
,
4
7
,
3
0
0

10
,0
0,
00
,0
00

1
0
0
0
2
0
.
0
0
0

0
,
0
0
,
7
0
,
0
0
0

9
,
9
5
,
0
8
,
3
0
0

Q
9
5
0
8
.

 3
0
0

3
8
7ro

0

6
.
8
5
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
1
 (
03
.0
2.
20
31
)

0,
00

,
2
0
.
0
3
.
6
0
.
0
0
0

2
0
,
0
3
,
6
0
,
0
0
0

1
9
,
5
3
,
3
1
,
2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
3
,
6
0
,
0
0
0

19
,9
1,
72
,4
00

3
8
8
 

6
.
9
8
%
 A
S
S
A

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
5
,
8
0
,
0
0
0

3
9
,
2
2
,
4
5
,
2
0
0

 |
4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
5
,
8
0
,
0
0
0

4
0
,
1
1
,
9
7
,
6
0
0

3
8
9
 

7
.
0
5
%
 P
U
N
J
A
B

 S
D
L

 2
0
3
1

 (1
0.
02
.2
03
1)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
7
,
1
0
,
0
0
0

1
9
,
5
4
,
1
7
,
6
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
7
,
1
0
,
0
0
0

2
0
,
0
9
,
7
5
,
6
0
0

1
5
0
2
 
5
0
 
0
0
0

1
5

 1
0
 9
4
 
5
5
0
.

3
9
0
 

7.
07
% 
A
S
S
A
M

 S
D
L
 2
0
3
1
 (
17
.0
2.
20
31
)

1
5
,
0
0
,
0
0
,
0
0
0

15
,0
7,
50
,0

00
1
4
,
7

0
7
,
5
0
,
0

,1
0,

3
9
1

3
9
2
 

7
.
0
3
%
 M
A
D
H

6
.
9
3
%

 G
U
J
A

2
0
3
1
 (
17
.0
2.
20

7
 0
3
%
 M
A
D
H
Y
A

 P
R
A
D
E
S
H
.
S
D
I
 2
0
3
1
(
1
7
.
0
2
.

3
,
4
3
,
8
0
,
0
0
0

3
4
3

 8
0

 0
0
0

3
,
3
7
,
6
5
,
7
6
7

3
,
4
3
,
8
0
,
0
0
0

3
,
4
3
,
8
0
,
0
0
0

3
,
4
3
,
9
8
,
6
3
4

1
 (1
7.
02
.2
03
1)

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
2
,
1
0
,
0
0
0

1
4
,
7
3
,
2
6
,
1
0
0

 |
1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
2
,
1
0
,
0
0
0

,
0
2
,
1
0
,
0
0
0

1
5
,
0
7
,
6
7
,
4
0
0

3
9
3
 

6
.
6
6
%

 T
A
M
I
L
 N
A
D
U

 S
D
L
 2
0
3
0

 (
26
.0
8.
20
30
)

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
1
0
,
2
0
,
0
0
0

2
9
,
4
1
,
7
4
,
3
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
1
0
,
2
0
,
0
0
0

2
9
,
7
0
,
1
7
,
7
0
0

7
,
1
0
,
2
0
,
0
0
0

3
9
4
 

7
.
1
8
%

 M
A
N
I
P
U
R

 S
D
L
 2
0
3
1

 (
10

.0
3.

20
31

)
2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0
 |

19
,6

9,
01

,2
00

2
0
,
0
0
,
0
0
,
0
0
0

20
,0

2,
10

,0
0

 0
2
 
1
0
 
0
0
0

20
,2
5,

39
,8
00

2
0
2
5
.
3
9

 8
0
0

9
 
5
1
 
9
0
.
0
0
0
.

1
2
.
5
2
.
 6
5
.
0
0
0

3
9
5
 

7.
16
% 
G
O
A

 S
DL

 2
0
3
1

 (1
7.
03
.2
03
1)

5
1
,
9
0
,
0
0
0

53
,6
5,

12
,3

5,
49

,2
60

1
2
,
5
1
,
9
0
,
0
0
0

12
,5

3,
65
,0
00

1
2
,
6
4
,
4
1
,
9
0
0

3
9
6

3
9
7

7
.
1
6
%
 
M
E
G
H
A
L
A
Y
A

 S
D
L
 2
0
3
1
 (
17
.0
3.
20
31
)

7
 1
5
2
%

 P
A
L
A
S
T
H
A
N

 S
D
I

 2
03
31

 (
1
7
 0
3
 2
0
3
1
1

7
,
2
4
,
2
0
,
0
0
0

7
,
2
4
,
5
5
,
0
0
0

7
,
1
3
,
5
3
,
6
8
8

7
,
2
4
,
2
0
,
0
0
0

7,
24
,5

5,
00

0
7,
31
,5
2,
23
9

1
3
,
9
1
,
7
0
,
0
0
0

13
,9

2,
75

,0
00

т
о
,
7
4
,
0
0
,
0
4
0

1
3
,
7
4
,
5
8
,
3
4
8

1
3
,
9
1
,
7
0
,
0
0
0

1
3
,
9
2
,
7
5
,
0
0
0

1
4
,
0
6
,
0
5
,
9
5
6

3
9
8

3
9
8

7
.
1
6
%
 U
T
T
A
R
P
R
A
D
E
S
H

 S
D
L
 2
0
3
1
 (
17
.0
3.
20
31
)

6
,
2
6
,
4
0
,
0
0
0

6,
26

,7
5,

00
0

6
,
1
9
,
9
6
,
8
7
5

6
,
2
6
,
4
0
,
0
0
0

6,
26
,7

5,
00
0

33
.3
7  

37
1

4
0
0

3
9
9
 

5
.
8
5
%
 G
S
E
C

 2
0
3
0

 (
01
.1
2.
20
30
)

6.
64
% 
G
S

16
.0
6.
20
35
)

4
0
1
 

6
.
8
2
%

 M
E
G
H
A
L
A
Y
A

 S
D
L

 2
0
3
1
 
(1
6.
04
.2
03
1)

,
6
3
,
9
1
,
0
0
,
0
0
0

1,
61
,4
6,
83
,5
6

1
5
6

 9
2
 2
3

 5
9
8

1
6
3

 9
1
 0
0
 0
0
0

1
.
6
1
.
4
6
.
8
3
.
5
6
9

1,
58
,9
6,
79
,4
96

3,
23
3
,
0
0
,
0
0

1
3
.
2
3
0

2
 
0
0
 
0
0

 0
0
0
/

1
3
,
1
5
,
2
0
,
6
3
,
9
2
2

12
,8
8,
10
,0
5,
83
0

13
,2
3,
00
,0
0,
00
0

1
3
,
1
5
,
2
0
,
6
3
,
9
2
2

13
,2
3,
05
,2
9,
20
0 |

5
9
,
2
9
,
7
0
,
0
0
0

5
9
,
3
4
,
9
5
,
0
0
0
)

5
7
,
6
2
,
7
9
,
0
8
0

,
6
2
,
7
9
,
0
6
0

5
9
,
2
9
,
7
0
,
0
0
0

5
9
,
3
4
,
9
5
,
0
0
0

5
8
,
9
2
,
2
7
,
1
7
3

,
2
3
,
7
0
,
0
0
0

CUP 4
0
2

6
.
7
8
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
1
 (
16
.0
4.
20
31
)

47
,5
0,
00
,0
00

4
7
,
5
1
,
7
5
,
0
0
0

46
,2
1,
96
,3
75

4
7
,
5
0
,
0
0
,
0
0
0

4
7
,
5
1
,
7
5
,
0
0
0

4
7
,
1
4
,
0
4
,
2
5
0

1
9
2
3

 9
9

 0
0
0

7
5
0
0
 
0
0
0
0
0

N
 

42
0

4
2
1

4
2
2

4
0
3
 

6
.
7
6
%

 G
S

 2
0
6
1

4
0
4

4
0
5

6
.
8
2
%
 
M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
2
 (
05
.0
5.
20
32
)

6
.
8
7
%
 M
А
Н
A
R

4
0
6
 

6.
84

% 
M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 
2
0
3
2
 (
12
.0
5.
20
32
)

4
0
7
 

6.
88
% 
M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
3
 (
12
.0
5.
20
33
)

4
0
8

6
.
8
4
%
 H
A
R
Y
A
N
A

 S
D
L

 2
0
3
2
 (
19
.0
5.
20
32
)

2
0
0
e

 9
9
0
 
М
А
Н
А
Р
А
S
H
T
Р
V

 S
D
l

 2
0
3
2
7
1
6
 
0
5
 2
0
3
2
1

4
0
9
 

6.
83
%

4
1
0
 

6
.
8
3
%
 M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
2
 (
25
.0
5.
20
32
)

4
1
1
 

6.
76
% 
R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
1

 (
25

.0
5.

20
31

)

4
1
2
 

6
.
7
8
%
 M
A
H
A
R
A
S
H
T
R
A

 S
D
L
 2
0
3
1

 (
25
.0
5.
20
31
)

S
D
L

 2
0
3
1
)
7
6
'
n
c
.
z
n
e
t
(

4
1
3
 

6
.
8
0
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
1
 (
16
.0
6.
20
31
)

4
1
8
1
4

 K
E
R
A
L
A

 S
D
I
 
2
0
3
1
 (
1
6
 
0
6

 2
0
2

4
1
4
 

6
.
8
1
%
 K
E
R
A
L
A

4
1
5
 

6.
83

% 
M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
1
 (
23
.0
6.
20
31
)

4
1
6
 

6
.
8
3
%
 T
A
M
I
L
 N
A
D
U
 S
D
L
 2
0
3
1
 (
23

.0
6.

20
31

)
4
1
7
 

6
.
8
8
%

 U
T
T
A
R
 P
R
A
D
E
S

S
D
L
 2
0
3
1

 (
23
.0
6.
20
31
)

4
1
8
 

6
.
8
9
%

 G
O
A

 S
D
L

 2
0
3
1
 (
23
.0
6.
2

6
.
9
6
%
 
G
O
A

 S
D
L

 2
0
3
1

 (
30

.0
6.

20
31

)

4
2
0
 

6
.
8
8
%

 G
U
J
A
R
A
T
 S
D
L

 2
0
3
1
 (
30
.0
6.
20

L
I
C
 PE
NS
IO
N F
U
 

4
1
9

LI
C 
PF
L

U
M
B
A
I

,
7
5
,
0
0
,
0
0
,
0
0
0

4
,
5
7
,
7
9
,
4
5
,
0
0
0

7
5
,
0
0
,
0
0

4
5
7
.
7
9

 4
5
.
0
0
0

,
5
7
,
7
9
,
4
5
,
0
0
0

4
,
6
3
,
1
5
,
8
2
,
5
0
0

n
 9
5

 5
0
 0
0
0
.

5
,
9
5
,
5
0
,
0
0
0

5
,
7
7
,
6
2
,
0
1
1

5,
95

,5
0,

00
0

5
,
9
5
,
5
0
,
0
0
0

5
,
9
1
,
2
5
,
5
8
/
|

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
8
,
1
0
,
0
0
0

2
9
,
0
1
,
9
9
,
6
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
8
,
1
0
,
0
0
0

2
9
,
9
3
,
3
1
,
0
0
0
 

|

2
4
,
2
3
,
2
0
,
0
0
0

2
4
,
2
5
,
5
0
,
0
0
0

23
,5
2,
57
,0
99

2
4
,
2
3
,
2
0
,
0
0
0

24
,2
5,
50

,0
00

,
0
8
,
5
4
,
4
4
9

1
0
3
5

 5
8

 s
0
0

2
0

 0
0
0
0
0
0
0

2
0
,0,
0
0
,
0
0
,
0
0
0

2
0
,
0
4
,
0
0
,

8
,
6
0

2
0
,
0
4
,
0
0
,
0
0
0

1
9
,
9
6
,
7
3
,
2
0
0

4
 6
0

 6
0

 0
0
0

14
,6
0,
60

,0
00

1
4
,
1
2
,
3
4
,
6
1
6

1
4
,
6
0
,
6
0
,
0
0
0

1
4
,
6
0
,
6
0
,
0
0
0

1
4
,
5
0
,
8
0
,
9
6
0
 
|

22
,1
7,
20
,0
00

2
2
,
1
9
,
4
5
,
0
0
0

2
1
,
5
1
,
3
0
,
9
2
5
 
|

2
2
,
1
7
,
2
0
,
0
0
0

2
2
,
1
9
,
4
5
,
0
0
0

2
2
,
0
2
,
5
0
,
6
6
2

9
9
,
1
9
,
4
2
,
0
0
0

0
,
4
3
,
8
0
,
0
0
0

1
0
,
4
4
,
6
0
,
0
0
0

1
0
,
1
2
,
7
0
,
4
1
5

1
0
,
4
3
,
8
0
,
0
0
0

1
0
,
4
4
,
6
0
,
0
0
0

10
,3
6,

86
,0

82

9
,
0
6
,
8
0
,
0
0
0

9,
06
,8
0,
00
0

8
,
8
1
,
0
8
,
4
9
7

9,
06
,8
0,
00
0

9,
06
,8
0,
00
0

9
 0
6

 8
0

 0
0
0

8,
98

,8
7,

09
4

R
 9
8
 8
7
 
0
9
4

 |

1
0
2
0
0
0
0
0

0
0
,
0
0
,
0

9
7
,
0
0
,

1
9
.
4
9
.
9
5
.
0
0
0

1
9
,
4
9
,
9
5
,
0
0
0

20
,0

0,
00
,0
00

1
9
,
9
7
,
0
0
,
0
0
0

19
,8
6,
00
,0
00

30
,0
0.
0

30
,0

6,
50

,0
00

29
,2
6,
71
,9
00

30
,0

0,
00

,0
00

30
,0
6,
50
,0
00

29
,8

1,
76

,9
00

|

10
,0
0,
00
,

0
,
0
0
,
0
0
0

1
0
,
0
1
,
4
0
,
0
0
0

9
,
7
3
,
4
8
,
3
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
1
,
4
0
,
0
0
0

,9
4,
61
,9
00

10
,0
0,
00
,0
0

1
0
,
0
0
,
7
0
,
0
0
0

9
,
7
6
,
7
7
,
6
0
0

10
,0
0,
00
,0
00

1
0
,
0
0
,
7
0
,
0
0
0

'
9
5
,
4
0
,
1
0
0

3
0
,
0
0
,
0
0
,
0
0

30
,0
4,
30
,0
00

2
9
,
3
0
,

9
 
3
0
 
3
2
 
8
0
0

3
0
,
0
4
,
3
0
,
0
0
0

2
9
.
8
5
.
4
1
.
1
0
0

20
,0
0

2
0
.
0
2
.
1
0
.
0
0
0

,
0
2
,
1
0
,
0
0
0

1
9
,
5
6
,
1
3
,
4
0
0

20
,0
0,
00
,0
00

2
0
,
0
2
,
1
0
,
0
0
0

19
,9
4,
94
,2
00

10
,0
0,
00
,0
0

|
1
0
,
0
7
,
9
0
,
0
0
0

9
,
7
5
,
5
4
,
8
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
7
,
9
0
,
0
0
0

|
,
0
0
,
0
0
,
0
0
0

9
,
9
6
,
8
0
,
4
0
0

4
0
,
0
0
,
0
0
,

0
0
,
0
0
0

4
0
,
1
0
,
0
0
,
0
0
0

39
,1
3,
85
,6
00

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
0
,
0
0
,
0
0
0

4
0
,
0
1
,
1
6
,
4
0
0

3
0
,
0
0
,
0
0
,

0
0
,
0
0
0

3
0
,
0
4
,
2
0
,
0
0
0

29
,3

6,
53

0
 9
6

 5
2
.
 9
0
0
 
|

3
0
,
0
0
,
0
0

30
 0

7 
20
 0
00

3
0
,
0
4
,
2
0
,
0
0
0

2
9
,
9
4
,
1
1
,
4
0
0

2
9

 9
4
 1
1
.
4
0
0

6
.
9
1
%
 G
U
J
A
R
A
T

 S
D
L

 2
0
3
1

 (
07

.0
7.

20
30

)
0
5

 2
0
9
1

 (
1
2

 0
Z

 2
0
8
1
1

6
.
1
0
%

 G
S

 2
0
3

4
0
,
0
6
,
7
0
,
0
0
0

4
0
.
0
6
.
7
0
.
0
0
0

3
9
,
6
0
,
3
2
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
6
,
7
0
,
0
0
0

4
0
,
0
6
,
4
9
,
2
0
0

10
,0
9,
50
,0
0,
00

9
,
9
2
,
1
4
,
0
4
,
6
4
6

9
,
7
1
,
9
7
,
2
8
,
4
7
0

0
,
0
9
,
5
0
,
0
0
,
0
0
0

9
,
9
2
,
1
4
,
0
4
,
6
4
6

9
,
8
7
,
7
9
,
7
7
,
6
9
0

4
2
3
 

7
.
0
2
%
 U
T
T
A
R
 P
R
A
D
E
S
H
 S
D
L
 2
0
3
1
 (
11
.0
8.
20
31
)

3
0
,
7
9
,
4
0
,
0
0

,
0
0
0

 
|

3
0
,
8
2
,
5
5
,
0
0
0

3
0
,
2
6
,
6
7
,
4
5
1

3
0
,
7
9
,
4
0
,
0
0
0

3
0
,
8
2
,
5
5
,
0
0
0

30
,9

3,
42
,9

75
1
0
0

4
2
4
 

7
.
0
9
%
 
G
O
V
T

 G
U
A
R
A
N
T
E
D
 F
C
I

 B
ON
DS
(1
3.
08
.2
03
1)

2,
25

,0
0,

00
,o

b
2
,
1
9
,
9
0
,
4
2
,
6
1
7

2
,
1
9
,
9
5
,

2,
25

2,
19

,9
0,

42
,

2
1
9

 9
0

 4
2
 6
1
7

2,
24

,5
9,

20
,3

51

0
2
 
1
0

 9
9
0

4
2
5
 

6
.
9
8
%
 A
S
S
A

1
.
2
0
3

0
2
,
1
0
,
0
0
0

1
2
,
7
4
,
6
0
,
7
4
6

13
,0
2,
10
,0
00

1
3
,
0
2
,
1
0
,
0
0
0

1
3
,
0
6
,
3
3
,
0
5
2

4
2
6
 

6
.
8
8
%

 G
O
A

 S
D
L

 2
0
3
1

 (
08
.0
9.
20
31

8
0
,
0
0
,
0
0
,
0
0

,
0
0
0

8
0
,
2
5
,
8
0
,
0
0
0

237

4
2
7
 

6
.
8
4
%

 G
U
J
A
R
A
T
 S
D
L

 2
0
3
1

 (
08
.0
9.
20
31
)

4
2
8
 

6
.
6
7
%

 G
S

 2
0
3
5
 
(1
5.
12
.2
03
5)

4
2
9
 

6.
87
% 
A
S
S
A
M

 S
D
L

 2
0
3
1
 (
15
.0
9.
20
31
)

4
3
0
 

6
.
8
5
%
 G
O
A

 S
D
L

 2
0
3
1
 (
15
.0
9.
20
31
)

4
3
1
 

6
.
8
5
%
 M
A
D
H
Y
A
 P
R
A
D
E
S
H

 S
D
L
 2
03
1(
15
.0
9.
20
31
)

4
0
,
0
0
,
0
0
,

00
,0
00

40
,0
4,
20
,0
00

4
0
,
0
0
,
0
0
,
0
0
0

8
,
4
0
,
0
0
,
0
0
,

0
0
,
0
0
0

8
,
2
5
,
2
1
,
3
2
,
8
4
0

8
,
1
4
,
2
4
,
4
7
,
6
0
0

8
,
4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
0
,
0
0
,

0
0
,
0
0
0

0
 1
0
.
0
0
.
0
0
0

3
8
 9
5
 6
2
 4
0
0

4
0
,
1
0
,
0
0
,
0
0
0

8
,
9
5
,
6
2
,
4
0
0

4
0
,
0
0
,
0
0
.

0
0
,
0
0
0

4
0
,
0
4
,
2
0
,
0
0
0

3
8
,
9
2
,
0
9
,
2
0
0

0
0
,
0
0
,
0
0
0

9
0
,
4
7
,
1
0
,
0
0
0

8
7
,
6
1
,
1
1
,
3
0
0

7
7
,
9
5
,
2
2
,
4
0
0

3
9
,
0
6
,
1
9
,
2
0
0
 |

8
0
,
0
0
,
0
0
,
0
0
0

40
,0
0,
00
,0
00

4
0
,
0
0
,
0
0
,
0
0
0

9
0
,
0
0
,
0
0
,
0
0
0

8
0
,
2
5
,
8
0
,
0
0
0

4
0
,
0
4
,
2
0
,
0
0
0

2
5
 2
1
 3
2
 
8
4
0

4
0
,
1
0
,
0
0
,
0
0
0

4
0
,
0
4
,
2
0
,
0
0
0

9
0
,
4
7
,
1
0
,
0
0
0

79
,7

0,
31

,2
00

7
0
,
0
4
,
2
0
0

3
9
,
8
4
,
0
9
,
6
0
0

0
 7
5

 9
3

 6
0
0

3
9
,
9
0
,
6
8
,
0
0
0

3
9
,
7
9
,
0
3
,
6
0
0

5
,
8
0
0

8
9
,
6
7
,
1
1
,
4
0
0

8
,
2
5
,
2
1
,
3
2
,
8

3
,
6
0
0

C
G



4
3
2
 

6
.
8
5
%

 A
S
S
A
M

 S
D
L

 2
0
3
1
 (
29
.0
9.
20
31
)

4
3
3
 

6
.
8
3
%

 G
O
A

 S
D
L

 2
0
3
1
 (
29
.0
9.
20
31
)

4
3
4
 

6
.
9
1
%

 A
S
S
A
M
 
S
D
L

 2
0
3
1

 (
06
.1
0.
20
31
)

4
3
5
 

6
8
9
%

 G
O
4

 S
D
L

 2
0
3
1
(
0
6
 
1
0
.
2
0
3
1

6
.
8
9
%
 G
O

3
1
 (
06
.1
0.
20
31
)

4
3
6
 

6
.
9
9
%
 A
S
S
A
M

 S
D
L

 2
0
3
1
 (
27
.1
0.
20
31
)

4
3
7
 

6
.
9
3
%

 G
U
J
A
R

3
1
 (
27
.1
0.
20

W
E
S
T

 D
E
N
C
A
l
 
s
a
l

 2
0
2
1
 
7
0
2
 
1
1
 
2
0
3

4
0
,
0
0
,
0
0
,
0
0
0

40
,0
4,
20
,0
00

3
8
,
9
1
,
6
4
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

40
,0
4,
20
,0
00

3
,
5
7
,
2
0
,
0
0
0

3
,
5
7
,
2
0
,
0
0
0

3
,
4
7
,
2
0
,
6
6
2

3
,
5
7
,
2
0
,
0
0
0

3
,
5
7
,
2
0
,
0
0
0

3
9
,
8
6
,
6
6
,
8
0
0

3
,
5
4
,
9
6
,
5

A
 4
6

 9
0
 
0
0
0

44
,4
6,
80
,0
00

44
,5
1,
35
,0
00

4.
 5
1
.

 3
5
.
0
0
0
.

4
3
,
3
7
,
8
5
,
3
4
0

4
3
 3
7
 8
5

 3
4
0
 |

4
4
,
4
6
,
8
0
,
0
0
0

4
4
,
5
1
,
3
5
,
0
0
0

4
4
,
4
5
,
7
3
,
2
7
7

1
2
,
1
1
,
1
0
,
0
0
0

1
2
,
1
1
,
8
0
,
0
0
0

1
1
,
8
0
,
3
5
,
0
1
7

 |
1
2
,
1
1
,
1
0
,
0
0
0

1
4
,
1
2
,
2
0
,
0
0
0

8
0
,
0
0
,
0
0
,
0
0
0

8
0
,
1
4
,
0
0
,
0
0
0

7
8
,
3
0
,
5
5
,
2
0
0

8
0
,
0
0
,
0
0
,
0
0
0

2
5

 3
2
 
7
2
 
1
0
1

 /
3
6
,
0
5
,
4
0
,
0
0
0

3
6
,
0
6
,
8

$5
,3

3
2
5

 0
5

 4
0
.
0
0
0

,4
0,
0

3
6
,
0
6

4
3
8
 

7.
0

4
0
,
0
0
,
0
0
.
0
0
0

4
0
,
0
4
,
2
0
,
0
0
0

3
9
,
0
7
,
9
8
,
0
0
0

40
,0
0,
00
,0
00

1
2
,
1
1
,
8
0
,
0
0
0

8
0
,
1
4
,
0
0
,
0
0
0

4
0
,
0
4
,
2
0
,
0
0
0

1
2
,
0
7
,
2
5
,
4
7
6

2
6
,
9
/
,
6
0

8
0
,
3
0
,
9
3
,
6
0
0

2
s
0
2
.
7
1
 
9
0
7

Б
,
0
7
,
7
1
,
8
2

4
0
,
0
2
,
6
4
,
4
0
0

4
3
9
 

6
.
9
6
%
 T
A
M
I
L

 N
A
D
U

 S
D
L

 2
0
3
1
 (
02
.1
1.
20
31
)

2
4
,
6
2
,
6
0
,
0
0
0

2
4
,
6
4
,
0
0
,
0
0
0

2
4
,
1
6
,
8
4
,
4
8
9

2
4
,
6
2
,
6
0
,
0
0
0

2
4
,
6
4
,
0
0
,
0
0
0

2
4
,
6
6
,
9
4
,
4
0
3

4
4
0

6
.
9
1
6
 
H
I
M
A
C
H
A
L

 F
R
A
D
E
S
H

 S
D
L

 2
0
S
1
 
)
2
4
:

6
.
9
1
%

 H
I
M
A
C
H
A
L
 
P
R
A
D
E
S
H

 S
D
L

 2
0
3
1
 (
24
.1
1.
20
31
)

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
5
,
9
5
,
0
0
0

3
8
,
9
4
,
2
6
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
5
,
9
5
,
0
0
0

3
9
,
9
2
,
5
2
,
0
0
0

4
4
1
a
d

6
.
8
3
%
 
K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
1

 (
01
.1
2.
20
31
)

60
,0
5,
60
,0
0

a
 0
5

 6
0
.

 0
0
0

5
8
,
5
1
,
3
3
,
8
0
0

5
8
 5
1
 3
3

 8
0
0

6
0
,
0
0
,
0
0
,
0
0
0

6
0
,
0
5
,
6
0
,
0
0
0

5
9
,
7
1
,
7
6
,
4
0
0

6
.
8
3
%
 
K
A
R
N
A
T
A
K
A

 S
D
L
 
20
31
10
8.
12
.2
03
1)

1
2
,
8
7
,
9
0
,
0
0
0

1
2
,
8
7
,
9
0
,
0
0
0

1
2
,
5
5
,
8
9
,
1
8
2

1
2
,
8
7
,
9
0
,
0
0
0

1
2
,
8
7
,
9
0
,
0
0
0

1
2
,
8
1
,
8
1
,
7
2
5

4
4
3

4
4
3

6
.
8
7
%

 A
S
S
A
M

 S
D
L

 2
0
3
1

 (
08
.1
2.
20
31
)

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
1
,
7
5
,
0
0
0

2
4
,
3
2
,
3
1
,
2
5
0
 
|

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
1
,
7
5
,
0
0
0

2
4
,
9
3
,
8
0
,
0
0
0

4
4
4

6
.
8
9
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
3
 (
15
.1
2.
20
33
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
1
,
6
0
,
0
0
0

1
9
,
3
2
,
6
7
,
4
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
1
,
6
0
,
0
0
0

1
9
,
9
8
,
4
2
,
6
0
0

A
E
 
S
O
 
S
A
S

0
0
2
,
0
0
0
0
0

2
3
.
 

0
0

44
5

6
.
8
3
%

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
1
 (
15
.1
2.
20
31
)

2
3
,
0
3

,0
3,
00
,0
00

,0
4,

40
,

2
3
,
0
4
,
4
0
,

2
2
.

 9
2

 0
8
.
6
0
8

,
0
8
,
6
0
8

4
4
6
 

6.
65
% 
F
C
I
 G
O
I

 B
O
N
D
S

 2
0
3
0

 (
23

.1
0.

20
30

)
2
0
 
0
0
0
0
.
0
0
.
0
0
0

1
9
,
6
6
,
5
5
,
7
9
9

19
,3
2,
18
,5
87

2
0
,
0
0
,
0
0
,
0
0
0

19
,6

6,
55

,7
99

1
9
,
6
2
,
8
0
,
9
1
3

1
4
7
 

9
0
0
4
 

5
2
0
5
1

 1
1
5
1
2
2
0
5
1
1

4
4
7
 

6
.
9
9
%

6,
40
,0
0,
00
,

5,
93
,3
2,
94
,5
45

5,
89
,5
9,
55
,2
00

6
,
4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

5
,
9
3
,
3
2
,
9
4
,
5
4
5

6,
44
,5
2,
22
,4
00

0
0
4
,
2
2
,
2
0

4
4
8
 

6
.
9
7
%

 A
S
S
A
M

 S
D
L
 2
03
1(
22
.1
2.
20
31
)

8
,
0
9

8
,
0
9
,
9
0
,
0
0
0

7
,
9
1
,
5
5
,
9
0
0

8
,
0
9
,
9
0
,
0
0
0

8
,
0
9
,
9
0
,
0
0
0

8,
12
,1
7,
01
5

4
4
9

6
.
9
6
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
1
 (
22
.1
2.
20
31
)

20
35

1(
22

.1
2.

20
3т

(
29
,2
0,
00
0

2
,
2
9
,
2
0
,
0
0
0

2
,
2
4
,
8
4
,
0
6
2

2,
29
,2
0,
00

2
0
,
0
0
0

2
9
,
6
9
,
0
4
9

4
5
0

4
5

7
.
0
2
%
 
K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
1
 (
29

.1
2.

20
31

7
.
0
3
%

 H
I
M
A
C
H
A
L
 P
R
A
D
E
S
H

 S
D
L
 2
0
3
1
 
(2
9.
12
.2
03
1)

1
3
.
0
6
0
6

 3
0
.
0
0
0

1
3
,
0
7
,
0
0
,
0
0
0

13
.0
7.
00
.0
00

1
2
,
8
3
,
8
0
,
5
5
1

1
3
,
0
6
,
3
0
,
0
0
0

1
3
,
0
7
,
0
0
,
0
0
0

13
,1
3,
13
,3
26

1
3
,
6
3
,
9
0
,
0
0
0

13
,6
4,
60
,0
00

1
3
,
3
3
,
5
9
,
4
1
4

1
3
,
6
3
,
9
0
,
0
0
0

1
3
,
6
4
,
6
0
,
0
0
0

1
3
,
6
9
,
9
7
,
7
5
4

4
5

4
5
2

7
.
1
2
%

 A
S
S
A
M
 S
D
L

 2
0
3
2

 (
05

.0
1.

20
32

)
5
5
,
0
0
,
0
0
,
0
0
0

5
5
,
0
7
,
3
5
,
0
0
0

5
3
,
9
0
,
2
8
,
0
5
0

5
5
,
0
0
,
0
0
,
0
0
0

5
5
,
0
7
,
3
5
,
0
0
0

5
5
,
5
1
,
7
1
,
1
0
0

3
2

 (
19
.0
1.
20
3

4
5
5

|7
.2

4%
 R
A
J
A
S
T
H
A
N

 S
D
L
 2
0
3
2
 (
25

.0
1.

20
32

)

4
5
3
 

7
.
1
0
%
 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
3
2
 (
05

.0
1.

20
32

)
4
5
4
 

7
.
2
4
%

 B
I
H
A
R

 S
D
L

 2
0

35
,0

0,
00

,0
00

3
5
,
0
4
,
5
5
,
0
0
0

3
4
,
4
1
,
3
1
,
2
0
0

3
5
,
0
0
,
0
0
,
0
0
0

Б.
32
,4
0,
65
0

5
7

 0
5
.
0
5

 0
0
0

5
6

 0
4
.
0
8
.
8
9
6

,
0
5
,
0
5
,
0
0
0

$
6
,
0
4
,
0
8
,
8
9
6
 |

5
6
,
9
9
,
8
0
,
0
0
0

57
,0
5,
05
,0
00

5
7
,
8
6
,
2
2
,
6
0
7

4
5
6
 

7.
24

% 
T
A
M
I
L
N
A
D
U

 S
D
L

 2
0
3
2
 (
2
5
.
0
1
.
2
0
3
2

2
0
,
0
0
,
0
0
,
0
0
0

1
6
,
224
,0
0,
00
0 

)
1
6
,
2
4
,
8
6
,
6
4
6

1
6
,
0
2
,
6
4
,
6
0
2

1
6
,
2
4
,
0
0
,
0
0
0

|
1
O
,
2
4
,
0
0
,
0
0
0

1
6
,
2
4
,
8
6
,
6
4
6

1
6
,
5
0
,
8
5
,
9
3
4

2
0
,
0
1
,
4
0
,
0
0
0

1
9
,
7
9
,
2
3
,
8
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
1
,
4
0
,
0
0
0

2
0
,
3
2
,
1
9
,
0
0
0

4
5
8
 

7.
15
% 
G
O
A

 S
D
L

 2
0
3
2

 (
02
.0
3.
20
32
)

4
5
7
 

7.
17
% 
B
I
H
A
R
 S
D
L

 2
0
3
2
 (
02
.0
3.
20
32
)

4
5
9
 

7
.
2
5
%
 G
U
J
A
R
A
T

 S
D
L
 2
0
3
2
 (
09

.0
3.

20
32

)
46
0

7
.
2
6
%
 H
A
R
Y
A
N
A

 S
D
L

 2
0
3
2
 (
23
.0
3.
20
32
)

4
6
1

7
.
3
4
%
 U
T
T
A
R
A
K
H
A
N
D

 S
D
L

 2
0
3
2
 (
30
.0
3.
20
32
)

$0
,0
0,
00
,0
00

30
,0

5,
25

,0
00

29
,3

9,
15

,7
00

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
5
,
2
5
,
0
0

0,
34

,9
3,

50

1
5
,
0
0
,
0
0
,
0
0
0

1
5
.
0
6
 3
0
.
0
0
0

,0
6,

30
,

4
4

 1
4
 9
5

 4
5
0

44
,1
4,
95
,4
50

45
,0
0,
00
,0
00

45
,0
6,
30
,0
00

4
5
,
4
8
,
2
6
,
2
5
0

44
2,

60
,0

00
1,
14
,5
7,
30
,0
00

1,
13
,2
8,
18
,5
44

1
,
1
4
,
4
2
,
6
0
,
0
0
0

1,
14
,5
7,
30
,0
00

1
,
1
6
,
4
7
,
0
7
,
9
2
6

8
1
,
1
3
1
3
,
1
0
,
0
0
0

8
1
,
2
7
,
1
0
,
0
0
0

80
,0
5,
16
,3
32

8
1
,
1
3
,
1
0
,
0
0
0

8
1
,
2
7
,
1
0
,
0
0
0

8
2
,
4
6
,
1
0
,
6
1
6

.

1,
00
0,

00
,0

0,
00

0
1
,
0
0
,
7
0
,
0
0
,
0
0
0

9
9
,
1
9
,
0
7
,
0
0
0

1,
00

,0
0,

00
,0

00
1
,
0
0
,
7
0
,
0
0
,
0
0
0

1
,
0
2
,
4
0
,
7
3
,
0
0
0

4
6
4

4
6
2
 

6
.
9
5
%

 G
S

 2
0
6

2
.
2
0
6
1
)

4
6
3
 

7
.
7
6
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L
 2
0
3
2
 (
11
.0
5.
20
32
)

1
5
1
 
7
5
0
%

 G
S
E
C
 
2
0
3
6
1
2
3
.
0
5
 
2
0
3

.
5
4
%

4
6
5
 

7
.
1
0
%
 G
S

 2
0
2
9

 (
18
.0
4.
20
29
)

4
6
7
 

7
.
8
1
%
 H
A
R
Y
A
N
A

 S
D
L
 2
0
3
2
 
(0
1.
06
.2
03
2)

1,
95
,

95
,0
0,
00
,0
00

1,
78

,9
2,

05
,

1,
76
,4
3,

7
6

 4
3

 3
4

 6
5
0
.

1 
7
9
 9
2
 0
5
 8
5
1

,
7
8
,
9
2
,
0
5

1
,
9
5

1
9
5

 4
6

 8
0

 0
0
0

ka
 0
0

 0
0

 0
0
0

0
,
0
0
,
0
0
0

5
0
,
0
9
,
8
0
,
0
0
0

50
,1

8,
59

,5
00
|

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
9
,
8
0
,
0
0
0

5
2
,
1
8
,
8
3
,
5
0
0

1
1
,
3
8
,

3
8
,
9
8
,
0
0
,
0
0
0

11
,4
0,
74
,5
0,
74
5

1
1
,
7
1
,
6
4
,
1
3
,
9
0
5

2,
58
,9
8,
00
,0
00

2
'
0
0
,
9
6
,
0
0
,
0
0
0

1
2
,
6
0
,
9
3
,
1
0
,
3
8
2

1
2
,
0
0
,
9
5
,
1
0
,
3
0
2

1
3
,
4
3
,
9
2
,
9
6
,
7
5
5

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
8
0
,
2
5
,
8
9
9

2
0
,
3
3
,
0
0
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

3
9
,
6
0
,
5
1
,
7
9
9

4
0
,
8
9
,
6
1
,
6
0
0

4
6
6
 

7
.
8
0
%
 A
N
D
H
R
A
 
P
R
A
D
E
S
H
 S
D
L
 2
0
3
1
 (
01
.0
6.
20
31
)

$
0
,
0
0
,
0
0
,
0
0
0

30
30

,0
2,

85
,0

00
3
0
,
2
3
,
4
8
,
7
0
0

30
,0

0,
00

,0
0

3
0

 0
2
 
8
5

 0
9
0
.

3
0
,
0
2
,
8
5
,
0
0
0

3
1
 
2
8
.
 6
6
 1
0
0

1,
28
,6
6,
10
0

15
,0

0,
00

,0
00

1
5

 0
0
 0
0
.
0
8
0

1
5
,
0
1
,
0
5
,
0
0
0

15
,1

9,
43

,7
00

15
,0
0,
00
,0
00

1
5
,
0
1
,
0
5
,
0
0
0

1
5
,
7
0
,
4
9
,
8
5
0

4
6
8

4
6
8
 
7
8
2
%

 M
A
N
I
P
U
R
 S
D
L

 2
0
3
2
 
(
0
1
.
0
6
 
2
0
3
2
)

2
0
3
2
 
(0

1.
06

.2
03

2
75
'0
0,
00
,0
00

1
5
,
0
1
,
0
5
,
0
0
0

1
5
,
1
3
,
5
6
,
6
0
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
1
,
0
5
,
0
0
0

1
5
,
7
2
,
2
1
,
9
0
0

4
7
0

7
.
3
8
%

 G
S

 2
0
2
7

 (
20
.0
6.
20
27
)

4
7
1

4
7
2
 

7.
85

4
7
4

I
C

 PF
L

4
7
5

4
7
8

PE
NS
IO
N F
U

7
9
0
2

 

*
i

 
4
7
6
 

7
.
2
6
%

 G
S
E
C
 2
0
3
2
 (
22
.0
8.
20
32
)

M
U U
M
B
A
I

7
.
8
6
%

 A
S
S
A
M

 S
D
L

 2
0
3
2
 (
22

.0
6.

20
32

)
1
7
3
 
7
9
5
4

 A
S
S
A
M
 S
D
I

 2
0
3
2

 7
7
0
 
0
6
 e
0
3
2

4
6
9
 

7
.
8
6
%

 M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
3
0

 (
08
.0
6.
20
30
)

7
1
 

7
 

S
S
A
M

 S
U
I

 2
0
9
2
7
9
2
 0
8

 2
03
2

2
5
,
0
0
,
0
0
,
0
0
0
 

|
2
5
,
0
8
,
7
5
,
0
0
0

2
5
,
5
8
,
2
9
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
8
,
7
5
,
0
0
0

2
6
,
0
5
,
6
1
,
5
0
0

E
4

 O
9

 1
4

 1
5
0

.
 2
2
 5
7
 
6
6

 1
5
6

5,
05

,0
0

,0
0,
00
,0
00

 |
5
,
0
6
,
5
6
,
7
6
,
9
9
9

5
,
1
4
,
0
8
,

8,
30

,3
2,

57
,6

0
8
4
6
.

 0
6
.
2
1
.

 6
0
0

S
a
 
1
2
.
0
0
.
0
9
0
.00

5
0
,
7
4
,
9
4
,
5
0
0

50
,0
0,
00
,0
00

50
,1
2,
00
,0
00

52
,5

6,
89

,0
00

4
7
3
 

7
.
8
2
%
 G
U
J
A
R
A
T

 S
D
L
 2
0
3
2
 (
29
.0
6.
20
32
)

8
0
,
0
0

20
,0
0,

80
,1

3,
80

,0
00

81
,1
6,
27
,2
00

8
0
,
0
0
,
0
0
,
0
0
0

80
,1
3,
80
,0
00

8
4
,
0
7
,
3
7
,
6
0
0

20
,0

4,
20

,0
00

2
0
,
3
5
,
0
5
,
6
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
4
,
2
0
,
0
0
0

2
1
,
0
0
,
8
5
,
2
0
0

7
.
8
9
%

 T
E
L
A
N
G
A
N
A

 S
D
L

 2
0
3
4

 (
13
.0
7.
20
34
)

4
0
,
0
0
,
0

4
0
,
0
4
,
6
0
,
0
0
0

4
0
,
6
9
,
6
0
,
8
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
4
,
6
0
,
0
0
0

4
2
,
4
2
,
1
1
,
6
0
0

7
.
6
8
%

 A
S
S
A
M
 S
D
L
 2
0
3
2
 (
03
.0
8.
20
32
)

45
,0
0,
00
.

4
5
,
0
9
,
4
5
,
0
0
0

4
5
,
2
8
,
3
3
,
2

1
5

 0
0
0
0
0
0
0

5
,
0
0
,
0
0
,
0
0

4
5
 0
9
.
4
5
.
0
0
0

4
5
,
0
9
,
4
5
,
0
0
0

46
,8
8,
16
,3
00

46
.8

8.
16

.3
00

6,
64
,0
0,
00
,

0
0

 0
0
0

0
0
,
0
0
0

6
,
6
3
,
2
2
,
9
4
,
8
1
4

6
,
7
0
,
6
5
,
6
6
,
0
0
0

6,
89
,0
0,
00
,0
00

6,
88
,2
0,
04
,7
09

7,
16
,5
6,
06
,8
90

7
.
6
2
%
 B
I
H
A
R

 S
D
L
 2
0
3
2
 
(3
0.
08
.2
03
21

18
,8
8,
6

8,
60
,0
00

1
8
,
8
8
,
6
0
,
0
0
0

1
8
,
9
0
,
2
9
,
4
0
7

1
8
,
8
8
,
6
0
,
0
0
0

1
8
,
8
8
,
6
0
,
0
0
0

1
9
,
6
0
,
3
1
,
7
7
0

7
.
6
7
%
 K
E
R
A
L
A

 S
D
L

 2
0
3
4

 (
30
.0
8.
20
34
)

13
,9
8
,
9
0
,
0
0
0
 |

13
,9
8,
90
,0
00

1
4
,
0
6
,
4
7
,
9
2
4

1
3
,
9
8
,
9
0
,
0
0
0

1
3
,
9
8
,
9
0
,
0
0
0

1
4
,
6
4
,
0
3
,
4
1
8
 |

4
7
9

7
.
5
5
%
 B
I
H
A
R
 S
D
L

 2
0
3
2

 (
21
.0
9.
20
32
)

7,
21
,7
0,70
,
0
0
0
 |

7
,
2
1
,
7
0
,
0
0
0

4
8
0
 

7
.
6
9
%
 B
I
H
A

28
.0
9

5
4
.
3
1
.
5

1
5
0
.
9
0
0

5
4
 3
5
 7
0
 0
0
0

5
4
,
3
5
,
7
0
,
0
0
0

5
4
,
5
6
,
0
9
,
3
8
3

5
4
,
3
1
,
5
0
,
0
0
0

54
,3
5,
70
,0
00

5
6
,
6
1
,
9
0
,
9
6
6

4
8
1

4
8
1

7
.
7
5
%
 G
U
J
A
R
A
T

 S
D
L
 2
0
3
2
 (
04

.1
0.

20
32

)
15
,4
1,
80
,

1
5
,
4
2
,
8
5
,
0
0
0

1
5
,
6
4
,
5
0
,
6
0
9

15
,4
1,

80
,0
00

1
5
,
4
2
,
8
5
,
0
0
0

,
4
2
,
9
5
,
0
0
0

16
,1
5,
73
,3
94

4
8
2

7
.
7
9
%
 R
A
J
A
S
T
H
A
N

 S
D
L

 2
0
3
2
 (
04
.1
0.
20
32
)

4
5
,
0
0

0
0
,
0
0
,
0
0
0

4
5
,
0
6
,
3
0
,
0
0
0

4
5
,
6
1
,
5
8
,
2
5
0

4
5
,
0
0
,
0
0
,
0
0
0

4
5
,
0
6
,
3
0
,
0
0
0

4
7
,
2
3
,
8
6
,
1
5
0

о
s
5
0
.
2
4

 1
0
0

o
0
.

 2
7
.
7
5

 0
0
0

4
8
3

7
.
8
1
%

 U
T
T
A
R

 P
R
A
D
E
S
H

 S
D
L

 2
0
3
2
 (
04

.1
0.

20
32

)
9
0
,
0
0

0
0
,
0
0
,
0
0
0

9
0
,
2
7
,
7
5
,
0
0
0

1
,
5
0
,
7
4
,
3

9
0
,
0
0
,
0
0
,
0
0
0

90
,2
7,
75
,0

9
4
,
5
9
,
7
2
,
9
0
0

o
V

 5
9
.

 7
2
 
9
0
0
)

4
8
4
 

7
.
3
6
%
 G
S

 2
0
5
2
 (
12

.0
9.

2
12
,3
5,
00
0.
00
,0
00

12
,4
1,
17
,3
0,
00
0

11
,8
3,
79
,6
9,
00
0

1
2
,
3
5
,
0
0
,
0
0
,
0
0
0

12
,4

1,
17

,3
0,

00
0

1
3
,
0
1
,
8
9
,
6
2
,
4
5
0

238

4
8
5
 

7
.
8
5
%
 
A
S
S
A
M

 S
D
L
 2
03
2 
(1
2.
10
.2
03
2)

1,
00
,0
0

1
,
0
0
,
2
0
,
6
0
,
0
0
0

1
,
0
1
,
5
2
,
0
2
,
0
0
0

1,
00
,0
0,

00
,0
00

1,
00
,2
0,
60
,0
00

4
8
6
 

G
-
S
E
C

 8
.
4
0
%

 O
IL

 
M
K
G

 C
O
 
S
P
E
C
I
A
L

 B
O
N
D
S

 2
9.
03
.2
02
6

5
,
0
0
,
0
0
,
0
0
0

4
,
6
4
,
2
5
,
0
0
0
 

|

1
,
0
5
,
2
6
,
0
0
,
0
0
0

5
,
0
8
,
3
2
,
1
0
0

C
G



4
8
7
 

G
-
S
E
C

 7
.
9
5
%
 F
E
R
T
I
L
I
S
E
R
 B
O
N
D
S
-
2
0
2
6

1
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
5
0
,
0
0
0
 |

1
,
0
1
,
1
0
,
8
8
0

4
8
8
 

8.
00

% 
O
I
L

 S
P
E
C
I
A
L
 B
O
N
D
S

 2
0
2
6

2
0
2
6
 (
2
3
.
0
3
.
2
0
2
6
)

5
,
0
0
,
0
0
,
0
0
0

5
,
0
9
,
0
0
,
0
0
0

5
,
0
6
,
5
6
,
5
5
0

4
8
9

4
9
0

8
.
2
6
%

 G
-
S
E
C

 2
0
2
7

 (
02

.0
8.

20
27

)
8
.
2
0
%

3
6
 3
0

 0
0
8

3
6
,
3
0
,
0
0
0

3
5
,
5
5
,
2
4
8

3
5
 
5
5

 2
4
8

2
7
6
7
 
3
2
4

37
,6

7,
33

4

1
1
,
2
0
,
0
0
,
0
0
0

1
1
,
4
2
,
7
4
,
9
7
5

1
1
,
2
9
,
0
3
,
9
5
2

4
9
1
 

8
.
0
7
%

 K
E
R
A
L
A

 S
D
L

 2
0
2
5

 (1
5.
04
.2
02
5)

8
,
0
0
,
0
0
,
0
0
0

8
,
0
0
,
5
6
,
0
0
0

3
,
0
0
,
4
1
,
8
4
0

4
9
2
 

8
.
0
6
%

 T
A
M
I
L
 
N
A
D
U

 S
D
L

 2
0
2
5

 (1
5.
04
.2
02
5)

4
9
3
 

8
.
0
8
%
 U
T
T
A
R
 P
R
A
D
E
S
H

 S
D
L

 2
0
2
5

 (
15

.0
4.

20
25

)
4
9
4

8
.
2
2
%

4
9
5
 

8
.
3
0
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L

 2
0
2
5

 (2
6.
08
.2
02
5)

4
9
6
 

8
.
2
3
%
 M
A
H
A
R
A
S
H
T
R
A

 S
D
L

 2
0
2
5

 (
09
.0
9.
20
25
)

|4
96
 

4
9
7

8
.
1
4
%

 K
A
R
N
A
T
A
K
A

 S
D
L

 2
0
2
5
 (
13
.1
1.
20
25

4
9
8
R

 1
2
4

 M
A
H
A
R
A
S
H
T
R
A
 S
D
I
 
2
0
2
5
(
1
3
 1
1

 2
02
51

4
9
8

3.
11
.2
02
5)

4
9
9
 

8
.
1
5
%
 
M
A
D
H
Y
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
5

 (
13
.1
1.
20
25
)

5
0
0
 

8
.
2
4
%
 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
5
 (
09
.1
2.
20
25
)

5
0
1
 

8
.
2
3
%

 C
H

2
0
2
5
 
(0
9.
12
.2
02
5)

5
0
2
 

8
.
2
2
%
 K
A
R
N

12
.2

5
0
3
 

8
.
3
8
%
 H
A
R
Y
A
N
A

 S
D
L
 2
0
2
6

 (
27
.0
1.
20
26
)

4,
44

,9
0,
00

0
4
,
4
4
,
9
0
,
0
0
0

4
,
4
5
,
1
2
,
4
2
3

0
0
0
0
 
0
0
0

0
1
 
1
2
 
0
0
0

8
,
0
1
,
1
2
,
0
0

8
0
0

 4
1
 
8
4
0

8
,
0
0
,
4
1
,
8
4
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
1
,
3
0
,
0
0
0

1
0
,
0
1
,
7
7
,
8
0
0

1,
03
,7

0,
00
0

1
,
0
3
,
7
0
,
0
0
0

1
,
0
4
,
3
3
,
9
6
2

,
0
0
,
7
0
,
0
0
0

5
,
0
0
,
0
0
,
0
0
0

5,
01

,0
0,
00
0

5
,
0
3
,
3
0
,
8
5
0

5
.
0
0
.
0
0
.
0
0
0

5
,
0
0
,
0
0
,
0
0
0

5
,
0
1
,
3
5
,
0
0
0

5
,
0
4
,
3
2
,
1
5
0

10
,0
0,
00
,0
00

1
0
,
0
1
,
4
0
,
0
0
0

10
,0
8,
52
,5
00

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
3
,
4
0
,
0
0
0

1
0
,
0
9
,
2
4
,
1
0
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
8
,
6
6
,
0
0
0

5
,
1
5
,
7
1
,
1

1
5
.
0
9
.
0
0
.
9
9
9

1
5
.
0
7
.
6
1
.
0
0
0

15
,1
5,
71
,1
00

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
8
,
7
0
,
0
0
0

2
0
,
2
0
,
2
7
,
4
0
0

1
0
,
0
0
,
0
0
,
0
0
0

9
'
9
8
,
0
0
,
0
0
0

10
,1
3,
92
,8
00

5
0
4
 

8
.
8
8
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L
 2
0
2
6
 (
24
.0
2.
20
26
)

|S
US
 

5
0
5
 

8
.
3
3
%

 A
N
D
H
R
A

 P
R
A
D
E
S
H

 S
D
L

 2
0
2
5

 (1
5.
07
.2
02
5)

5
0
6
 

8
.
2
2
%
 P
U
N
J
A
B

 S
D
L

 S
P
L

 2
0
2
5
 (
21
.0
6.
20
25

5
0
7
 

8
.
3
1
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L

 2
0
2
6
/
1
3

 0
1

 2
0
2
6

02
6)

5
0
8

5
0
8

7
.
7
4
%
 T
A
M
I
L
 N
A
D
U

 S
D
L

 2
0
2
7
 (
01
.0
3.
20
27
)

5
0
9

5
0
9

7
.
1
8
%

 T
A
M
I
L

 N
A
D
U

 S
D
L

 2
0
2
7
 (
26
.0
7.
20
27
)

5
1
0

51
1

7
.
1
7
%

 G
S

5
1
1
 

8
 0
0
%

 K
A
R
N
A
T
A
K
A

 S
D
I

 2
0
2
8
(
1
7
.
0
1
 2
0
2
8

8
.
0
0
%

2
0
,
0
4
,
7
0
,
0
0
0

39
,0
6,
00
,0
00

2
0
,
0
0
,
0
0
,
0
0
0

91
,5

9,
4

3
8
,
1
8
,
3
6
,
1
6
4

20
,0
4,
70
,0
00

3
9
,
7
8
,
2
6
,
4
9
1

20
,6
1,

27
,4
00

z
0
'
0
1
,
2
7
,
4
0
0

5
1
2
 

8
.
0
9
%

 W
E
S
T

 B
E
N
G
A
L

 S
D
L
 2
0
2
8
 (
27
.0
3.
20
28
)

3
7
,
5
0
,
0
0
,
0
0
0

3
7
,
5
5
,
1
2
,
5
0
0

38
,7
3,
86
,2
50

5
1
3

0
1
3

8
.
4
4
%

 J
A
M
M
U

 &
 K
A
S
H
M
I
R
 
S
D
L

 2
0
2
9

 (
06
.0
3.
20
29
)

2
0
,
0
0
,
0
0
,
0
0
0

0
2
 
0

 0
0
0

2
1
.
0
6

 1
5
.
9
0
0

5
1
4

8
.
4
3
%

 J
H
A
R
K
H
A
N
D
 
S
D
L
 2
0
2
9
 (
06
.0
3.
20
29
)

2
0
,
0
0
,
0
0
,
0
0
0

20
,0
6,
00
,0
00

21
,0
3,
20
,6
00

5
1
5
 

G
S
1
5
A
P
R
2
0
3
2
C

5
1
6

|
G
S
2
2
0
C
T
2
0
3
7
C

GS
22
OC
T2
03
70

5
1
7
 

G
S
2
2
A
P
R
2
0
3
7
C

5
1
8
 

G
S
1
6
J
U
N
2
0
3
2
C

5
1
9

|
G
S
1
8
F
E
B
2
0
3
3
C

6
5
,
0
0
,
0
0
,
0
0
0

41
,4
0,
75
,3
50

4
2
,
1
0
,
8
8
,
2
0
0

30
,0
0,
00
,0
00

12
,7
9

,
7
9
,
7
2
,
2
0
0

1
2
,
6
0
,
5
8
,
8
0
0

5
,
0
0
,
0
0
,
0
0
0

2
,
2
0
,
9
5
,

9
5
,
4
5
0

2,
18

,1
2,

95
0

0,
00

,
,5
4,
71
,2
5

,
2
5
0

59
,9

7,
3

9
.
5
9
.
9
7
.
1
5
0

2
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
5
,
4
8
,
2

3,
25
0

1
5
,
2
6
,
6
7
,
5
0
0

S
u
b

 T
ot
al

6
,
5
7
,
3
9
,
2
3
,
221
,3
07

6
,
4
3
,
1
6
,
9
3
,
6
2
,
2
2
9

6,
44

,3
3,

39
,3

2,
03

4
6
,
6
6
,
4
1
,
9
8
,
1
7
,
2
4
9

10
,0
0,
00
,0
00

1
0
,
1
3
,
9
0
,
0
0
0

10
,1
9,
63
,3
00

o
5

 1
9

 2
7
 
5
0
0

2
5
,
0
0
,
0
0
,
0
0

2
5
,
1
1
,
3
0
,
5
0
0

2
5

 1
1.
30

 5
0
0
.

1
1
,
0
0
,
0
0
,
0
0
0

11
,0
0,
00
,0
00

1
1
,
0
3
,
5
1
,
5
6
0

3
3
,
0
0
,
0
0
,
0
0
0

3
6
,
0
8
,
3
0
,
2
5
0

3
3
,
4
2
,
4
5
,
7
8
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
2
,
1
0
,
0
0
0

20
,3
5,
02
,0
00

6,
95

,0
0,

0

B
:

N
o
n
 
C
o
n
v
e
r
t
i
b
l
e
 
D
e
b
e
n
t
u
r
e
s
 &

 B
o
n
d
s

S
r

 N
o
.

Se
cu
ri
ty

 N
a
m
e

B
o
o
k
 
C
o
s
t

 (
R
s

M
a
r
k
e
t

 V
a
l
u
e

 (
Rs

.)
U
n
i
t

B
o
o
k
 C
o
s
t

 (
Rs

.)
M
a
r
k
e
t

 V
a
l
u
e
 (
Rs

.)

9
.
0
0
%
 P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 2
0
2
8
 (
11
.0
3.
20
28
).

2
0
2
0
)
1
1
:
0
9
.
2
0
2

2
4
4

2
4
,
6
8
,
2
6
,
3
5
0

2
4
,
6
8
,

3

8
.
9
4
%
 P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
С

U
R
E
D
 
B
O
N
D
 
2
0
2
8
 (
25
.0
3.
20
28
)

7
 0
6
%

 5
3
J
 
D
O
W
E
R
 
G
R
I
D

 R
O
N
D
S

 Y
U
I
L
U
S
S
L
E

 .
 S
T
O
P
P
 
7
2
0
 0
5
 2
0
2
9
1

7
.
9
3
%
 S
E
O

,3
4,
8

3੭
 
੨4
 8

2 
D0
00

3
2
,
8
1
,
8
0
,
9
4
0

3
2
0

32
,3
4,

82
,0
00

3
3
,
4
1
,
1
3
,
5
8
8

2
5
2
5

2,
50
,0
0,
00
0

2
,
4
9
,
7
8
,
7
2
9

2,
50
,0
0,
00
0

2
,
5
1
,
9
3
,
1
0
9

5
1
,
9
5
,
1
0
9
|

7
.
9
3
%
 S
EC
. 
P
O
W
E
R

 G
R
I
D

 B
O
N
D
S

 X
L
I
I
 I
S
S
U
E
 -

 S
T
R
P
P
 K

 (
20
.0
5.
20
27
)

2
5

2
,
5
0
,
0
0
,
0
0
0

2
,
5
1
,
6
2
,
8
4
4

2
,
5
0
,
0
0
,
0
0
0

2
,
5
3
,
3
6
,
6
1
6

7
.
9
3
%

 S
EC
. 
P
O
W
E
R

 G
R
I
D
 B
O
N
D
S

 X
LI

I 
I
S
S
U
E
-
S
T
R
P
P
L

 
I
S
S
U
E
 -
 S
T
R
P
P

 L
 (
20
.0
5.
20
28
)

8
.
7
0
%

 S
E
C
.
 P
O
W
E
R
 G
R
I
D
 B
O
N
D
S

 X
L
I
V
 I
S
S
U
E

 
-

 S
T
R
P
P
 C

 (
15
.0
7.
20
28
)

C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P
 S
E
R
I
E
S

 X
X
Y
I
I
I

 
-
 C

 
(2

3.
01

7
 

9
.
1
8
%
 N
U
C
L
E
A
R

 P
O
W
E
R

3.
01
.2
02
7)

9
.
1
8
%

 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N
 S
T
R
P
P

 S
E
R
I
E
S

 X
X
V
I
I

 - 
D
 (
23

.0
1.

20
28

)

9
.
1
8
%
 N
U
C
L
E
A
R

 P
O
W
E
R

O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P

 S
E
R
I
E
S

 X
XV
II
I -
 E

 (
23

.0
1.

20
29

)

2
5

2
,
5
0
,
0
0
,
0
0
0

2
,
5
2
,
9
7
,
8
7
5

2
,
5
0
,
0
0
,
0
0
0

2
,
5
5
,
6
3
,
4
8
8

3
3
5

3
1
,
8
5
,
7
7
,

2
3
 
9
5
 
7
2
 0

34
,4
2,

12
3
4
 
4
2
 
1
2
 6
6
9

3
3
5

31
,8
5,
77
,0
25

3
1
.
8
5
.
7
7
.
0
2
5

3
5
,
0
1
,
2
2
,
2
7
4

1
7
5

17
,4

3,
77

,5
00

1
7
,
7
6
,
8
4
,
6
9
3

1
7
5

17
,4
3,

77
,5

00
18
,1

3,
40
,8
60

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
3
1
,
9
4
,
9
6
9

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
5
6
,
1
0
,
5
4
8

1
0
0

10
,0
0,
00
,0
00

1
0
,
4
6
,
4
7
,
3
6
7

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,7

6,
68

,1
53

9
6
8

 6
3

 9
3
7

9
 4
8.

 4
5

 5
8
9

16
.4
0 

U
N
S
E
C
U
A
E
D

 N
O
U
L
E
A
R
 
U
S
 

A
8
.
4
0
%
 
U
N
S
E
C
U
R
E
D
 
N
U
C
L
E
A
R
 
P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N
 
S
T
R
P
P

 S
E
R
I
E
S
-

 X
XI
X(
B)
(2
8.
11
.2
02
6)

9
3

9,
68

,6
3,

9
,
3

4
8
,
4
5
,
5
8
9

18
.4

0%
 U
N
S
E
C
U
R
E
D

 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P

 S
ER
I

6
0

6
.
0
0
.
0
0
.
0
0
0

6
,
1
0
,
5
4
,
8
7
4

6
,
0
0
,
0
0
,
0
0
0

6
,
1
9
,
4
1
,
1
4
5

8
.
4
0
%

 U
N
S
E
C
U
R
E
D
 
N
U
C
L
E
A
R
 
P
O
W
E
R
 C
O
R
P
O
R
A
T
I
O
N
 
S
T
R
P
P

 S
E
R
I
E
S
-
 X
XI
X(
D)
(2
8.
11
.2
02
8)

6
0

6
,
0
0
,
0
0
,
0
0
0

6
,
1
5
,
3
7
,
5
7
5

6
,
0
0
,
0
0
,
0
0
0

,
1
5
,
3
7
,
5
7
5

6,
27
,8

2,
26

2

8
.
4
0
%
 U
N
S
E
C
U
R
E
D

 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P

 SE
RI

ES
-X

XI
X(

E)
(2

8.
11

.2
02

9)
8
.
1
4
%

 U
N
S
E
C
U
R
E
D
 N
U
C
L
E
A
R
 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P

 S
ER
IE
S-
XX
X(
D)

 (2
4.
03
.2
02
9)

8
 
3
2
%

 S
E
C
 
P
O
O
W
E
R

 C
O
R
P
O
R
A
T
T
O
N

 S
TR
PP

 S
ER
IE

8
.
3
2
%
 S
E
C
.
 P
O
W
E
R
 G
R
I
D
 
B
O
N
D
S

 L
II
 
IS
SU
E 
-
 S
T
R
P
P

 C
 (
23
.1
2.
20
30

8
.
1
3
%
 
U
N
S
E
C
U
R
E
D

 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
.
 
S
T
R
P
P
 S
E
R
I
E
S
-
 
XX

XI
I(

A)
 (
26
.0
3.
20
27
)

6
0

6
,
0
0
,
0
0
,
0
0
0

6
,
2
1
,
7
7
,
6
5
6

6
,
0
0
,
0
0
,
0
0
0

6
,
3
6
,
4
2
,
6
7
8

1
0
0

10
,4
8,
92
,1
00

10
,2

1,
84

,4
02

0
.
2
1
 8
6
1
0
2

1
0
0

1
0
,
4
8
,
9
2
,
1
0
0

1
0
.
4
8

 9
2
.
1
0
0

1
0
.
4
4
3
1
 5
8
6

10
,4
4,
31
,5
86

1
2
.
0
0
.
0
0
.
0
0
0

1
2
,
0
0
,
0
0
,
0
0
0

1
2
,
3
7
,
7
6
,
3
0
2

1
2
0

12
,0
0,
00
,0
00

1
2
,
7
2
,
6
1
,
6
4
9

2
0
4

2
1
,
0
6
,
6
6
,
5
6
6

20
,5
8,
08
,5
57

2
0
4

21
,0
6,
66
,5
66

2
0
,
8
1
,
7
3
,
3
7
9

LIMITE

WLIC
 PENS LI

C P
FL

В
А

239

C
G

이



|8
.1
3%

 U
N
S
E
C
U
R
E
D
 N
U
C
L
E
A
R
 P
O
W
E
R

 C
O
R
P
.

 S
T
R
P
P

 S
ER
IE
S-
XX
XI
I(
B)

 (
28

.0
3.

20
28

)
1
0
0

10
,2
3,
01
,9
50

1
0
,
1
5
,
7
8
,
4
8
8

1
0
0

1
0
,
2
3
,
0
1
,
9
5
0

1
0
,
3
1
,
5
5
,
2
8
9

1
8

8
.
1
3
%
 U
N
S
E
C
U
R
E

SE
RI
ES
-X
XX
Il
(C
) 
(2

8.
03

.2
02

9)
8
.

 1
3
%
 
U
N
S
E
C
U
R
E
D

 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
.

 S
T
R
P
P
 
S
E
B
I
E
S
-
X
X
X
I
/
D
)
(
2
8
.
0
3
.
2
0
3
0

1
3
%

S-
XX
XI
I(
D)

 (
28
.0
3.
20
30

5
,
0
3
,
0
5
,
0
0
0

5,
10
,7
4,
5

5
1
0
.
2
4

 5
0
5

5,
03
,0
5,
00
0

5
.
0
3
.
0
5
.
0
0
9

5
.
2
1
 
9
5
 
5
3
6

5
,
2
1
,
9
5
,
5

5
0
5
0

5
,
2
1
,
0
5
,
8
5
0

5
,
1
4
,
6
9
,
2
3
4

5
0

5,
21

,0
5,

85
0

5
,
2
6
,
5
9
,
7
0
2

2
0
2
0

8
.
1
2
%

 U
N
S
E
C
U
R
E
D
 
E
X
I
M
 
B
O
N
D
S
 
SR

.T
.0

2.
20

31
 
(
2
5
.
0
4
.
2
0
3
1
)

5
0
2

5
0
,
7
6
,
4
3
,
8
8
0

5
1
,
7
7
,
8
3
,
4
0
3

5
0
,
7
6
,
4
3
,
8
8
0

5
2
,
7
4
,
5
4
,
5
7
9

8
.
0
2
%

 U
N
S
E
C
U
R
E
D
 
E
X
I
M
 B
O
N
D
S
 
SR

.
(2
0.
04
.2
02
6)

1
0
0

10
,0
0,
00
,0
00

9
,
9
9
,
6
3
,
3
7
5

1
0
,
0
0
,
0
0
,
0
0
0

ʻ
0
7
,
5
3
,
6
7
0

8
.
1
7
%
 
S
E
C
U
R
E
D

 N
N
D
S

 2
0
3
1
 (
27
.0
6.
20
31
)

43
,5
0,
0

4
2

 5
0

 0
0
 
0
0
n

4
4
,
5
5
,
2
9
,
4
3
4

4
3
5

43
,5
0,
00
,0
00

4
5
,
9
1
,
4
8
,
0
8
9

8
.
1
1
%
 
U
N
S
E
C
U
R
E
D
 E
X
I
M

 B
O
N
D
S

 S
R.

T.
05

.2
03

1(
11

.0
7.

20
31

)
4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
1
,
2
6
,
8
1
,
0
4
3

4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
2
,
0
4
,
9
8
,
6
7
4

4
2
,
0
4
,
9
8
,
6
7
4

 |

2
4

8
.
8
8
%
 U
N
S
E
C
U
R
E
D

 I
F
C

 B
O
N
D
S

 T
R.

 3
 S
T
R
P
P

 5
 2
0
3
1
 (
20
.1
0.
20
31
)

1
,
4
0
0

15
,2
9,
70
,7
20

1
4
,
3
1
,
2
6
,
7
5
1

1
,
4
0
0

1
5
,
2
9
,
7
0
,
7
2
0

1
5
,
4
3
,
8
9
,
4
6
4

2
5

2
6

7
.
5
5
%

 S
E
C
.

 P
O
W
E
R
 G
R
I
D
 B
O
N
D
S

 L
V

 I
S
S
U
E

 -
 2
0
3
1
 
(2
0.
09
.2
03
1)

U
N
O
S
T
A
S
T

7
.
3
6
%
 S
E
C
.
 P
O
V

7.
10

.2
02

6)

5
5
0

5
5
,
4
1
,
7
2
,
8
5
0

54
,9
8,
69

S
5
 4
1
 7
9

 e
5
0

55
,4
1,
72

s
e
 5
1
 
16

,2
96

|
1
,
1
6
,
2
8
4

1
3
0

1
3
,
0
0
,
0
0
.
0
0
0

1
2
,
9
7
,
6
2
,
8
5
0

1
3
0

1
3
,
0
0
,
0
0
,
0
0
0

13
,0

2,
54

,5
23

7
.
3
8
%

 N
AB
AR
D 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 2
0
3
1

 S
E
R
I
E
S
 L

TI
F 
1
A

 (2
0.
10
.2
03
1)

6
8
0

68
,2
4,
79
,6
00

6
7
,
1
4
,
8
0
,
2
6
2

6
8
0

6
8
,
2
4
,
7
9
,
6
0
0

6
8
,
6
4
,
9
2
,
0
2
8

2
8

7.
49

% 
S
E
C
U
R
E
D
 N
T
P
C

 B
O
N
D
S
-

 S
E
R
I
E
S

 6
4

 2
0
3
1

 (0
7.
11
.2
03
1)

43
,0
0,
00
,0
00

| 
43
,0
6,
80
,4
83

4
3
0

4
3
,
0
0
,
0
0
,
0
0
0

1
9
,
3
8
,
5
6
0
 
|

8.
87
% 
U
N
S
E
C
U
R
E
D
 E
X
I
M
 B
O
N
D
S

 S
R.
R.
15
-2
02
9 
(3
0.
10
.2
02
9)

2
1
,
9
9
,
6
8
,
0
0
0

2
0
,
8
9
,
9
7
,
3
6
2

2
0
0

2
1
,
9
9
,
6
8
,
0
0
0

2
1
,
4
5
,
5
6
,
3
9
3

7
.
2
5
%
 U
N
S
E
C
U
R
E
D
 
N
U
C
L
E
A
R
 P
O
W
E
R

 C
O
R
P
.

 S
T
R
P
P
 S
ER

IE
S-

XX
XI

I(
D)

(1
5.

12
.2

03
0)

7
.
2
5
%

 U
N
S
E
C
U
R
E
D
 
N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
.

 S
T
R
P
P

 S
E
R
I
E
S
-
 X
X
X
I
/
E
/
(
1
5
.
 
12

 2
03
1)

XX
XI
I(
E)
(1
5.
12
.2
03
1)

1
 
6
6

 0
2

 2
0
9

20
,0
0,
0

9
,
9
8
,
2
7
,
7

2
0
0

20
,0

0,
2
0
 
0
0
0
0

 0
0
0

2
0
.
3
6
.
7
3
.
3
6
8

1
5
0

15
,0
0,
00
,0
00

1
4
,
9
5
,
1
9
,
8
4
0

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

15
,3

1,
40

,8
85

2
2

7.
37
% 
S
E
C
U
R
E
D
 
NT
PC

 B
O
N
D
S
-
 S
E
R
I
E
S

 6
6

 2
0
3
1

 (
13
.1
2.
20
31
)

2
5
0

25
,0
0,
00
,0
00

2
4
,
9
0
,
7
6
,
8
4
3

2
5
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
5
4
,
8
2
,
4
1
0

3
3

7
.
3
0
%

 N
A
B
A
R
D
 U
N
S
E
C

 G
O
I

 B
O
N
D
S

 2
0
3
1
 S
ER
IE
S
 L
TI
F A
-
2
 (
26
.1
2.
20
31

1
,
2
8
0

1,
29
,4
8,
04
,0
66

1,
26

,7
4,

96
,4

50
1
,
2
8
0

1,
29
,4
8,
04
,0
66

1,
29
,6
3,
48
,4
68

3
4

3
5
 

7
.
3
4
%

 N
A
B

7
.
1
6
%

 N
A
B
A
R
D
 
U
N
S
E
C
 G
O
I

 B
O
N
D
S

 2
0
3
2
 S
E
R
I
E
S
 L
TI

F 
A
-
3
 
(1
2.
01
.2
03
2)

7
3
4
9
 N
A
R
A
R
D
 
U
N
S
E
C
 
R
O
N
D
S

 G
0
C

 S
E
R
I
E
S
L
L
I

7,
00
,0
0,
00

6
,
8
8
,
5
9
,
3

2
.
0
0

 0
0
.
0
0
0

7
,
0
0
,
0
0
,
0
0
0

7
0
3

 9
4
8
6
1

0
3
,
9
4
,
8
6
4

4
1
0

41
,0
0,
00
,0
00

4
0
,
4
0
,
4
5
,
8
6
0

4
1
0

4
1
,
0
0
,
0
0
,
0
0
0

4
1
,
3
2
,
5
5
,
2
0
8

7
.
1
8
%

 U
N
S
E
C

 P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P

 L
TD
. 
G
O
I

 B
O
N
D
S

 2
0
2
7

 S
ER
IE
S 
1
5
8
 (
20
.0
1.
20
27
)

3
5
0

35
,0
0,
00
,0
00

34
,9

6,
06

,0
94

3
5

3
5
,
0
0
,
0
0
,
0
0
0

3
5
,
0
4
,
4
8
,
8
1
4

3
7

7
.
2
5
%

 U
N
S
E
C
U
R
E
D
 E
X
I
M

 B
O
N
D
S

 S
R.
T.
09
-2
02
7 
(0
1.
02
.2
02
7)

3
5
0

35
,0
0,
00
,0
00

3
4
,
9
5
,
1
3
,
4
5
7

3
5
,
0
0
,
0
0
,
0
0
0

3
5
,
0
4
,
8
1
,
0
6
1

3
8

7.
22
% 
I
R
E
D
A

 U
N
S
E
C

 G
O
I
 B
O
N
D
S
 2
0
2
7

 S
E
R
I
E
S
 1
 (
06
.0
2.
20
27
)

I
N
A
N
C
E

 C
O
R
P
I
L
O
 
G
O
I
R
O
R
O
S

42
,0
0,
00
,0
b

41
,9
7,
80

1
0
s
o
o
c

7
.
6
0
%
 U
N

7
.
8
5
%
 I
R
E
D
A

 U
N
S
E
C
 
G
O
L
B
O
N
D
S

 2
0
2
7
 S
E
R
I
E
S
 1
8
7
0
6
.
0
3
 
2
0
2
7
1

C
O
R
P

 L
TD

. 
G
O
I

 B
O
N
D
S
 2
0
2
7
 S
E
R
I
E
S

 1
6
0

 (
20
.0
2.
20
27
)

4
4
,
0
0
,
0
0
,
0
0

4
4
.
1
0
.
4
2
.
7
9
3

4
4
0

4
4
,
0
0
,
0
0
,
0
0
0

4
4
,
3
8
,
2
3
,
9
3
4

 |

30
,1
5,
57
,5
40

3
0
,
1
5
,
1
5
,
7
0
0

3
0
0

30
,1

5,
57

,5
40

S
U
1
5
,
5
7
,
5
4
0

3
0
,
3
6
,
3
3
,
3
9
3

7
.
9
0
%
 
I
W
A
I
 U
N
S
E
C
 G
O
I

 B
O
N
D
S

 2
0
2
7
 M
O
S
 S
E
R
I
E
S
 1

 (
03
.0
3.
20
27
)

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

0
,
0
0
,
0
0
,
0
2

2
0
,
0
5
,
6
0
,
0
5
2

2
0
0

20
,0
0,
00
,0
00

2
0
,
1
3
,
8
9
,
2
0
0

4
2

7
.
8
9
%

 S
E
C
.
 P
O
W
E
R

 G
R
I
D

 B
O
N
D
S

 L
VI
II

 I
SS
UE

 -
 2
0
2
7
 (
09
.0
3.
20
27
)

L
V
I
R
I
S
S
U
E
-

 
59
,4
7,
05
,7
00

6
0
,
2
5
,
4
1
,
8
6
8

59
,4
7,
05
,7
00

6
0
,
7
4
,
6
7
,
0
7
5

7
.
7
5
%

 U
N
S
E
C
 P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P

 L
T
D
.
 G
O
I

 B
O
N
D
S

 2
0
2
7

 S
E
R
I
E
S
 1
64
(2
2.
03
.2
02
7)

|8
 1
3
8
%

 S
E
C
.

 P
O
W
E
R

 G
R
I
D

 B
O
N
O
S
T
H
L
I
S
S
L
E
 S
T
A
d
"

Y
8
.
1
3
%

 S

2
0
,
1
0
,
5
8
,

2
0
 
1
0
 5
8

 1
5

0
.
0
7
.
2
1
.

 8
3
2

2
0
0

2
0
0

20
,1

0,
58
,1

60
20

,2
3,

68
,3

72

4
4

4
,
5
4
,
6
7
,
0
4
8

4
,
3
9
,
8
8
,
3
0
7

4
4

4
,
5
4
,
6
7
,
0
4
8

4,
44

,1
2,

33
8|

5
1

5
2

5
4

7
.
2
7
%
 I
N
D
I
A
N
 R
A
I
L
W
A
Y
S
 F
I
N
.
 C
O
R
P
.

 S
E
C
.
 B
O
N
D
S

 2
0
2
7

 S
E
R
I
E
S

 1
2
1
 (
15
.0
6.
20
27

|7
 3
0
%
 S
E
C
.

 P
O
W
E
R

 G
R
I
D
 B
O
N
O
S
 
I
A
 I
SS
IT
E 
G
0
S
 

S
E
N
E
C

7.
30
% 
S
E
C
.
 P
O
W

7
.
3
3
%
 I
N
D
I
A
N
 R
A
I
L
W
A
Y
S
 F
IN

. 
C
O
R
P
.
 S
E
C
.

 B
O
N
D
S

 2
0
2
7
 S
ER
IE
S 
1
2
3
 (
27

.0
8.

20
27

)

7
.
2
7
%
 N
A
B
A
R
D
 
U
N
S
E
C
 
B
O
N
D
S

 2
0
3
2

 S
E
R
I
E
S
 L
TI
F 
B

 1
 (
14

.0
9.

20
32

)

7
.
5
4
%
 I
N
D
I
A
N
 R
A
I
L
W
A
Y
S

 F
IN

. 
C
O
R
P
.

 S
E
C
.
 B
O
N
D
S

 2
0
2
7

 S
E
R
I
E
S
 1
2
4

 (
29
.1
0.
20
27
)

5
5

E 5
8

8
.
5
0
%

 S
E
C
.

 N
H
P
C

 L
T
D
.
 T

 S
E
R
I
E
S

 B
O
N
D
S

 2
0
2
6
 
(1

4.
07

.2
02

6)
7
.
6
0
%

7
 6
0
%

 N
A
B
A
R
D
 
U
N
S
E
C
 B
O
N
D
S

 2
0
3
2
 
S
E
R
I
E
S
I
T
I
E
B
2
 
(2
3.
11

 2
0
3
2

5
9

5
9

7
.
5
4
%
 N
A
B
A
R
D
 
U
N
S
E
C
 
B
O
N
D
S

 2
0
3
2
 S
E
R
I
E
S

 L
TI
F 
A

 5
 
(2

9.
03

.2
03

2)

7
.
7
0
%

 U
N
S
E
C

 R
U
R
A
L
 E
L
E
C
T
R
I
F
I
C
A
T
I
O
N
 C
O
R
P

 L
T
D
 B
O
N
D
S

 2
0
2
7
 (
10
.1
2.
20
27
)

8
.
2
2
%
 N
A
B
A
R
D
 U
N
S
E
C

 B
O
N
D
S

 2
0
2
8
 S
E
R
I
E
S
 P
M
A
Y

 G
 P
A

 1
 (
25
.0
2.
20
28
)

4
6

7
.
9
5
%

 U
N
S
E
C

 R
U
R
A
L
 E
L
E
C
T
R
I
F
I
C
A
T
I
O
N
 C
O
R
P
 L
T
D
 B
O
N
D
S

 2
0
2
7

 (
12

.0
3.

20
27

)

7
.
8
3
%
 I
N
D
I
A
N
 R
A
I
L
W
A
Y
S

 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 S
E
C
.
 B
O
N
D
S

 2
0
2
7
 (
19
.0
3.
20
27
)

7
.
4
9
%

 I
N
D
I
A
N

 R
A
I
L

O
N
D
S

 2
0
2
7

 S
E
R
I
E
S
 1
2
0
(
3
0
.
0
5
.
2
0
2
7

8
.
1
4
%
 U
N
S
E
C
U
R
E
D
 
N
U
C
L
E
A
R

 P
O
W
E
R
 
CO

RP
OR

AT
IO

N 
S
T
R
P
P
 S
E
R
I
E
S
-
 
XX

X(
E)

 (
25
.0
3.
20
30
)

5
0

7.
52
% 
SE
C.

 N
H
P
C

 L
T
D
.

 V
2
 S
E
R
I
E
S

 B
O
N
D
S

 2
02
7-
ST
RP
P 
E 
(0
5.
06
.2
02
7)

49
 

7
.
5
2
%

 S
EC
. 
N
H
P
C

 L
TD
. 
V
2
 S
ER
IE
S 
B
O
N
D
S

 2
0
2
6
-

 S
T
R
P
P

 D
 (
06
.0
6.
20
26
)

4
0
0

4
0
,
7
1
,
8
6
,
8
0
0

4
0
,
1
7
,
9
0
,
0
8
1

4
0
0

4
0
,
7
1
,
8
6
,
8
0
0

4
0
,
5
3
,
1
0
,
4
5
2

0
2

 2
1
 
0
5
0

1
,
0
6
8
.

1,
06
,3
0,
14
,9
02

1,
07

,1
7,

78
,0

61
1
,
0
6
,
3
0
,
1
4

1,
0

0
0
,
0

9
 
1
0
.
6
6

 3
7
5

,
6
6
,
3
7
5

6
9
0

6
9
,
0
0
,
0
0
,
0
0
0

6
9
,
4
0
,
8
6
,
5
1
6

5
0

5,
28
,6
2,
70
0

5
,
1
4
,
8
2
,
9
9
7

5
0

5
,
2
8
,
6
2
,
7
0
0

5
,
2
6
,
7
6
,
9
2
7

,
2
0
,
7
0
,
5
2
7

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0

19
,9
8,
87
,7
17

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
6
,
3
0
,
7
5
9

7
5

7
,
5
0
,
0
0
,
0
0
0

7,
51

,1
7,

76
6

7,
50

,0
0,

00
0

5
,
8
7
,
5
5
5

36
,2
0,
17
,0
2

3
6
 
2
0
 
1
7
 
0
2
s

36
,4
7,
18

E
6
 4
7
 1
8
.
0
9
7

9
6
4

95
,6

1,
21

,6
77

96
,5

7,
08

,1
68

1,
41
5

1
,
4
4
,
3
6
,
3
8
,
6
6
6

1
,
4
1
,
4
6
,
9
8
,
9
3
1

1,
41
5

1,
44
,3
6,
38
,6
66

1
,
4
1
,
6
9
,
1
1
,
8
7
8

6
5
5

6
5
,
5
0
,
0
0
,
0
0
0

65
,4

7,
87

,6
88

6
5
5

6
5
,
5
0
,
0
0
,
0
0
0

6
5
,
7
2
,
1
7
,
1
6
5

4
0
0

40
,0
0,
00
,0
0

3
9
,
5
1
,
5
3
,
2
5
0

4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
4
8
,
8
3
,
2
8
2

o
9
 
4
s

 5
7
.
o
5
4

63
,0
0,
00
,0
0

6
3
,
0
9
,
9
5

1
0
0
0

1
0
.
5
5
.

 3
6
.
0
0
0

0,
55
,3
6,

10
.0
1 
9
6
.
2
7
1

1,
00
0

10
,5

5,
36

,0
00

10
,1
4,
73
,9
36

3
6
0

3
6
,
0
0
,
0
0
,
0
0

3
6
,
1
6
,
3
7
,
0
7
2

3
6
0

3
6
,
0
0
,
0
0
,
0
0
0

3
7
,
1
3
,
8
2
,
9
1
4

5
0
0

50
,0
0,
00
,0
00

50
,1

4,
38

,4
14

,
1
4
,
5
0
,
4
1
4

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
5
3
,
5
0
,
0
4
9

4
,
8
0
,
8
3
,
3
0
0

5
,
0
0
,
7
2
,
9
3
6

5
0

4,
80

,8
3,
30

0
5,

13
,1

8,
49

7

sal

B
O
N
D
S

 2
0
2
0
 

P
P
I
A
I
 
O
F
A
(
2
0
.
0
2
2
0

8
.
5
2
%
 
N
A
B
A
R
D

 U
N
S
E
C

O
N
D
S

 2
0
3
3

 S
E
R
I
E
S

 L
TI

F 
2

 E
 (
04

.0
3.

20
33

)
8
.
2
0
%
 N
A
B
A
R
D
 
U
N
S
E
C

 B
O
N
D
S

 2
0
2
8

 S
E
R
I
E
S

 P
M
A
Y
 G

 P
A

 3
 (
16
.0
3.
20
28
)

RI
ES

 P
M
A
Y

 G
 P
A

 2
 (
09
.0
3.
20
28
)

8
.
0
1
%

 U
N
S
E
C

 G
O
I
 R
U
R
A
L

 E
L
E
C
T
R
.
 C
O
R
P
 L
T
D
 B
O
N
D
S

 S
E
R
I
E
S
 I
| 2
0
2
8
 (
24
.0
3.
20
28
)

8.
20
% 
N
A
B
A
R
D
 
U
N
S
E
C

 B
O

7
.
2
0
%

 S
E
C
.

 P
O
W

6
6
 

8
.
0
9
%
 
U
N
S
E
C

 G
O
I
 
R
U
R
A
L
 E
L
E
C
T
R
.
 C
O
R
P
 L
T
D
 B
O
N
D
S
 S
ER

IE
S 

I 2
0
2
8

 (
21
.0
3.
20
28
)

6
7
 

8
.
6
5
%
 
N
A
B
A
R
D

 G
O
I

 U
N
S
E
C
 B
O
N
D
S

 2
0
2
8
 S
E
R
I
E
S

 L
TI

F 
P
O
A
-
1

 (
08
.0
6.
20
28
)

6
8

8
.
6
3
%
 
U
N
S
E
C
 R
U
R
A
L
 E
LE
CT
RI
FI
CA
TI
ON

 C
O
R
P
.

 L
T
D
.
 B
O
N
D
S

 2
0
2
5

 (
25
.0
8.
20
28
)

U
R
A
L
 

L
I
D
.
B
O
N
D
S

 

6
9
 

8
.
4
7
%

 N
A
B
A
R
D

 U
N
S
E
C
 B
O
N
D
S

 2
0
3
3

IF
 C
2

 (
31
.0
8.
20
33
)

7
0
 

8.
60
% 
UN
SE
C 
H
U
D
C
O

 B
O
N
D
S
-
G
O
I
-
S
E
R
I
E
S

 |
(1
2.
11
.2
02
8

7
1
 

8
.
5
4
 U
N
S
E
C
U
R
E
D
 R
UR
AL

 E
LE
CT
RI
FI
CA
TI
ON

 C
O
R
P
 B
O
N
D
S

 G
O
I
 S
E
R
I
E
S

 V
(1
5.
11
.2
02
8)

3
 
s
O

 1
6

 0
8
9

4
1
0

41
,0
0,
00
,0
00

4
1
,
6
0
,
1
6

1
 0
0
 0
0
 
0
0
0

4
1
,
0

1
0
 1
0
.
5
1
 9
8
2

4
2
,
1
0
,
5

4
2
0

42
,0
0,
00
,0
0

4
2
.
0
0
.
0
0
 0
0
0

4
3
,
7
2
,
0
6
,
6
0
0

4
2
0

4
2
,
0
0
,
0
0
,
0
0
0

4
5
,
4
0
,
9
7
,
7
5
7

1
,
2
5
9

1,
26
,9
4,
34
,5
22

1
,
2
7
,
7
5
,
5
9
,
9
5
0

1
,
2
5
9

1,
26
,9
4,
34
,5
22

1,
29
,2
8,
91
,4
07

1
,
3
5
0

1
,
3
3
,
5
9
,
9
2
,
3
0
0

1
,
3
6
,
5
7
,
6
0
,
1
9
9

1
,
3
5
0

1
,
3
3
,
5
9
,
9
2
,
3
0
0

1,
38
,3
3,
61
,8
50

4
3
0

9
4
,
4

3,
62

,
1
2
м
0

4
4
.
1
4
.
9
8
.
2
5
8

,
1
4
,
9
8
,
2
5
8

5
0
0

5
2
,
3
3
,
8
7
,
5
5
5

4
9
,
9
2
,
0
9
,
5
4
3

5
0
0

52
,3
3,
87
,5
55

4
9
,
9
6
,
0
6
,
7
9
2

2
7
0

26
,0
9,
09
,1
60

2
7
,
3
5
,
2
2
,
7
4
7

2
7
0

2
6
,
0
9
,
0
9
,
1
6
0

2
7
,
7
2
,
1
9
,
1
7
0

0
,
0
5
,
0
0
,
1
0
0

6
9
0

6
9
,
0
0
,
0
0
,
0
0
0

7
0
,
7
2
,
9
2
,
5
0
5

6
9
,
0
0
,
0
0
,
0
0
0

71
,9
5,
78
,5
84

0
 0
9

 0
S
 U
0
L

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
2
3
,
0
5
,
0
9
7

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
4
1
,
1
0
,
1
3
0

0
.
4
1
 1
0
.
1
3
0

50
,0
0,
00
,0
00

5
0
.
0
0
.
0
0

 0
0
n

52
,4
6,
63
,1
72

5
0
0

50
,0
0,
00
,0
00

5
4
,
5
5
,
4
3
,
0
4
0

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
0
3
,
1
0
,
8
9
,
7
7
6

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1,
04

,8
7,

29
,8

07
,
8
0
7

2
0
0

20
,0
0,
00
,0
00

2
0
,
5
4
,
4
4
,
6
7
9

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
9
1
,
9
8
,
5
6
0

PE
NS
IO OWLIC PA B

A
I

LIMITE

240

C
G

11



SI
ON 
F
U
M

WLIC PEN

IMITED

B
A
I

241

8
.
3
6
%
 S
E
C

 P
O
W
E
R

8
4 8
5

1
8
.
5
8
% 
H
U
D
C
О
Т

SE
RI

E

8
9

9
7

|1
0

|7
.3
4%

 U
N
S
E
C
.
 P
O
W
E
R
 G
R
I
D
 B
O
N
D
S
 L
X
I
I
 IS

SU
E -

 S
T
R
P
P
 C

 (1
5.
07
.2
03
4)

1
0
1

7
.
3
2
%
 S
E
C

 N
O
N

 C
O
N
V
E
R
T
I
B
L
E
 N
T
P
C

 S
E
R
I
E
S

 6
9
 (
17
.0
7.
20
29
)

8
0

8
1

8
.
1
8
%
 N
A
B
A
R
D
 G
O
I

 B
O
N
D
 
Se
ri
es

 P
N

1
2
.
2
0
2

|a
 3
9
5
%

 S
E
J
 P
O
W
E
R
 G
R
I
D

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
 -

i X
I
l

 Us
s
u
e

 2
0
1
8
-
1

2
0
1
8
-
1
9
 (
07
.0
1.
20
29
)

8
.
4
0
%
 S
E
C

 I
N
D
I
A
N

 R
A
I
L
W
A
Y
 
F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S
 
(0
8.
01
.2
02
9)

8
.
3
0
%
 S
E
C

 N
O
N

 C
O
N
V
E
R
T
I
B
L
E
 N
T
P
C

 L
T
D
 B
O
N
D
S

 (
15
.0
1.
20
29
)

8
.
2
9
%
 N
A
B
A
R
D

 U
N
S
E
C

 G
O
I
 S
E
R
V
I
C
E
D

 2
0
2
9

 S
E
R
I
E
S

 S
B
M
-
G
 S
A

 2
 (
24
.0
1.
20
29
)

о
с
о
 

1
0
 0
3
7
8
1
0
0

 |1l
 S
a
l
d
a
s
 e
c
0
c

 D
E
C
I
V
P
E
S

 L
O
C

 C
E
S
N
U
O
O
D

1
8
 (
3
0
.
0
1
.
2
0
2
9
)

8
2
 

8
.
3
8
%
S
.
A

 H
U
D
C
C

18
7

18
8

8
.
6
5
%

 S
E
C
.

 N
H
P
C

 L
T
D
.

 X
 S
E
R
I
E
S
 B
O
N
D
S

 2
0
1
9
 (
08
.0
2.
20
29
)

8
.
4
2
%

 N
A
B
A
R
D
 U
N
S
E
C
 
G
O
I

 S
E
R
V
I
C
E
D

 2
0
2
9
 S
E
R
I
E
S
 P
M
A
Y
G
-
P
B
-
4
 (
13

.0
2.

20
29

)

8
.
2
4
%
 
S
E
C
 P
O
W
E
R

 G
R
I
D
 
C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S
-
S
E
R
I
E
S
-
I
 (
14

.0
2.

20
29

)

8
.
5
5
%

 S
E
C

 I
N
D
I
A
N

 R
A
I
L
W
A
Y
 F
I
N
A
N
C
E
 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S

 (
21
.0
2.
20
29
)

8
.
6
0
 U
N
S
E
C
U
R
E
D

 R
U
R
A
L

 E
L
E
C
T
R
I
F
I
C
A
T
I
O
N

 C
O
R
P
 
B
O
N
D
S

 G
O
I
 S
ER
IE
S 

I
E
S

 V
(0
8.

V(
08

.0
3.

20
29

)

8
.
3
5
%

 S
E
C
 
IN
DI
AN

 R
A
I
L
W
A
Y

 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S

 (1
3.

03
,2

02
9)

8
.
4
1
%

 U
N
S
E
C

 H
U
D
C
O

 G
O
I
 F
U
L
L
Y

 S
E
R
V
I
C
E
D

 B
ON
DS
-S
ER
IE
S-
V(
15
.0
3.
20
29
)

|
8

 1
2
%

 S
E
C
 
N
H
P
C
T
O
.
G
O
L
E
U
L
L
Y

 S
E
R
V
I
C
E
D

 B
O
N
D
S
 S
E
B
I
E
S
T
1
2
2
 0
3

 2
0
2
9
1

2.
03
.2
02
9)

9
1
 

8
.
1
2
%

 S
E
C
.

 N
H

|9
3

9
8

8
.
3
0
%

 U
N
S
E
C
 G
O
I

 R
U
R
A
L
 E
LE

CT
R.

 C
O
R
P
 L
T
D

 B
O
N
D
S

 S
E
R
I
E
S

 VI
II

 (
25
.0
3.
20
29
)

8.
30
% 
S
E
C
 I
ND
IA
N 
R
A
I
L
W
A
Y

 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S
 
(2
5.
03
.2
02
9)

18
.3

7%
 H
U
D
C
O

 U
N
S
E
C

 G
O
I
 S
E
R
V
I
C
E
D
 2
0
2
9
 S
E
R
I
E
S
 V
I

 2
0
1
8

 (2
5.

03
.2

02
9)

A
.
2
3
%
 
S
E
C
 I
N
D
I
A
N
 R
A
I
L
W
A
Y
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S
 
(2
8 

0
3
 
2
0
2
9
)

18
.2
3%

 S
E
C

8
.
0
9
%

 S
E
C

 N
O
N

 C
O
N
V
E
R
T
I
B
L
E

 N
L
C
I
L

 B
O
N
D
S

 (
29
.0
5.
20
29
)

7.
95
% 
S
E
C
 I
ND
IA
N 
RA
IL
WA
Y 
F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S

 (
12
.0
6.
20
29

8
.
2
4
%

 N
A
B
A
R
D
 U
N
S
E
C

 G
O
I

 S
E
R
V
I
C
E
D

 2
0
2
9
 S
E
R
I
E
S
 P
B
F
S
A
4

 (
22

.0
3.

20
29

)
|7

 2
7
0
%
 
I
N
S
E
J
 
P
O
W
E
R
 G
R
I
D
R
O
N
D
S
T

 X
I
H
S
S
U
E
 -
S
T
R
P
P
 B
/
1
5
 0
7
 2
0
2
9
)

07
.2

02
9

9
9
 

7
.
3
4
%
 U
N
S

1
0
0

7
2

7
3

7
4

8
.
2
2
%
 N
A
B
A
R
D

 U
N
S
E
C
 
G
O
I

 Fu
ll
y 
Se
rv
ic
es

 B
O
N
D
S

 2
0
2
8

 S
E
R
I
E
S

 P
M
A
Y
G
 
(1

3-
12

-2
02

8
7
6

8
.
5
1
%
 N
A
B
A
R
D
 U
N
S
E
C

 B
O
N
D
S

 2
0
2
8

 S
ER
IE
S 
LT
IF

 3
C

 (
19
-1
2-
20
33
)

7
7

8
.
5
2
%
 
U
N
S
E
C
U
R
E
D

 H
U
D
C
O

 B
O
N
D
S

 -
G
O
I
 S
E
R
I
E
S

 I
I 
( 
28
.1
1.
20
28
)

8
.
4
5
%
 S
E
C
 
I
N
D
I
A
N
 R
A
I
L
W

O
N
 B
O
N
D
S

 (
4.

12
.2

02
8)

8
.
3
7
%

 U
N
S
E
C
U
R
E
D
 R
U
R
A
L

 E
LE
CT
RI
FI
CA
TI
ON

 C
O
R
P

 B
O
N
D
S
 S
E
R
I
E
S
 
16

9(
07

.1
2.

20
28

)

1
,
2
9
0

1
,
2
9
,
3
7
,
0
8
,
8
4
4

1,
32

,8
2,

25
,9

33
1
,
2
9
0

1,
29
,3
7,
08
,8
44

1,
35
,0
2,
17
,9

1,
25
,0
0,
00

1
2
7
 9
6
.
8
1
 1
1
9

1
,
2
7
,
9
6
,
8
1
,
1
1
9

1
.
2
5
0

1
.
2
5
.
0
0
.
0
0

 0
0
0

1,
25
,0

0,
00
,0
00

1
.
3
0
.
0
5
.
9
2
.
0
5

1
,
3
0
,
0
5
,
9
2
,
0
5

2
2
0

2
1
,
9
5
,
9
4
,
9
6
0

2
2
,
5
5
,
2
1
,
4
3
0

2
2
0

21
,9
5,
94
,9
60

2
2
,
9
0
,
6
4
,
9
7
2

7
0
0

7
0
,
0
0
,
0
0
,
0
0
0

7
1
,
3
6
,
4
7
,
8
4
7

7
0
0

7
0
,
0
0
,
0
0
,
0
0
0

7
2
,
4
7
,
0
0
,
7
8

4
2
,
5
4
,
6
5
,
6
8
5

4
1
,
7
3
,
8
7
,
0
1
0

4
2
,
5
4
,
6
5
,
6
8
5

4
3
,
4
4
,
4
4
,
4
1

1
 
1
2
 5
O
 
6
4
9

60
,

6
0
,
2
0
,
2
4
,
2
1
4

6
2
,
0
5
,
7
2
,
4
8
7

1
.
5
5
0

93
,0
1,
74
,0
30

9
4
,
4
8
,
4
7
,
1
0
7

1
,
5
5
0

.2
4,
02
,3
2,
04
0

1,
27
,3
3,
36
,2
20

7
5
0

7
5
,
0
0
,
0
0
,
0
0
0

75
,0
0,
00
,0
00

7
6
,
6
1
,
1
7
,
8
1
0

7
5
0

7
5
,
0
0
,
0
0
,
0
0
0

7
8
,
0
5
,
7
4
,
2
0
6
 

|

B
O
N
D
S
(
1
3
:
0
1
.
2
0
2
6
1

1,
54
0

1,
54
,0
4,
48
,4
80

1,
57
,6
1,
64
,8
90

1
,
5
4
0

,5
4,
04
,4
8,
48
0

1
,
6
0
,
7
0
,
8
9
,
2

5,
80
,0
0

6
.
9
4
.
9
6

 0
8
3

6
,
8
0
,
0
0
,
0
0
0

7
,
0
7
,
5
4
,
5
2
9

5
0
0

50
,0
0,
00
,0
00

5
1
,
2
1
,
9
6
,
5
2
4

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
2
,
2
9
,
7
5
,
3
0
5

7
9
0

33
,9
0,
00
,2
66

3
4
,
5
2
,
3
3
,
2
1
3

4
5
,
2
0
,
0
0
,
3
5

6
,
6
8
,
9
0
,
1
0
0

4
0
0

40
,0
0,
00
,0
00

11
,0
2,
90
,4
40

1
 
9
3
 
5
2
 
8
5
5

4
0
,
0
0
,
0
0
,

1,
37
0

1
3
7
0

1,
39
,7
2,
19

1
3
9
 
7
2
 
1
0

1
.
1
0
 6
5
.
4
5

 8
4
1

1
.
3
7
0

1,
39
,7
2,
19
,2
85

1
,
4
3
,
2
6
,
3
0
,
9
9
2

7
1
8
1
8

75
,1
4,
25
,3
83

7
3
,
9
4
,
1
7
,
6
3
0

7
1
8

7
5
,
1
4
,
2
5
,
3
8
3

7
5
,
6
1
,
1
8
,
7
1
1

7
5
0

75
,0
0,
00
,0
00

7
6
,
9
6
,
7
6
,
3
3
9

7
5
0

7
5
,
0
0
,
0
0
,
0
0
0

7
8
,
5
2
,
2
2
,
7
4
2
 |

2
0
0

20
,0
0,
00
,0
00

2
0
,
6
2
,
9
4
,
3
9
4

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

21
,0

6,
37

,9
7

90
,0
1,
91
,0
40

0
1
 
9
4

 
3
9
 
1
8
3

91
,9
4,
3

90
,0
1,
9

6
0
.
0
1
.
9
1
.
0
4
0

93
,6

8,
04

,9
93

1
9
8
0

1,
75
,4
2,
73
,0
58

1,
72
,4
0,
44
,2
35

1
,
6
8
0

1
,
7
5
,
4
2
,
7
3
,
0
5
8

1
,
7
6
,
1
1
,
9
7
,
1
3
7

1
,
5
5
0

1,
58
,4
7,
04
,7
94

1,
58
,5
0,
85
,2
31

1
,
5
5
0

1,
58
,4
7,
04
,7
94

1,
61
,6
7,
38
,5
39

т
о
1
,
9
7
,
0
0
,
2
0
5

1
0
0

10
,0
0,
00
,0
00

4
,
0
5
,
1
8
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,4
3,
48
,1
06

8
0
0

8
2
,
5
8
,
6
2
,
0
6
1

2
 5
9
 6
9
.
0
6
1

8
2
,
5
8
,
6

8
3

 1
5
 7
7
 6
6
0
.

3
,
1
5
,
7
7
,
6
6
0

57
,4
2,
45
,5
55

5
7
.
4
2
 
4
5
.

 5
5
5

5
5
,
3
7
,
0
7
,
1
0
9

5
4

5
7
,
4
2
,
4
5
,
5
5
5

5
6
,
5
5
,
0
8
,
2
0
4

2
0
0

19
,8
5,
34
,8
00

2
0
,
3
7
,
5
8
,
3
4
5
 
|

|
2
0
0

1
9
,
0
0
,
0
4
,
0
0
0

1
9
,
8
5
,
3
4
,
8
0
0

2
0
,
7
4
,
5
1
,
8
3
6

1
,
4
3
9

1,
46
,7
1,
81
,4
24

1
,
4
6
,
3
9
,
3
7
,
1
0
5

1
,
4
3
9

1
,
4
6
,
7
1
,
8
1
,
4
2
4

1
,
4
9
,
3
9
,
4
4
,
2
0
7

0
0
0

1,
00

0
1,
00
,0
0,
00
,0
00

0
0

0,
26

,
0
0
,
0
0
,
0
0
,
0
0

1
0
2

 9
4

 0
0

 6
6
3
.

1
,
0
2
,
9
4
,
0
0
,
6
6
3

2
5
,
9
9
,
9
5
,
5
1
6

25
,5
4,
83
,1
87

2
5
0

2
5
,
9
9
,
9
5
,
5
1
6

2
6
,
0
0
,
9
5
,
6
1
4

6
0
0

6
0
,
0
0
,
0
0
,
0
0
0

5
9
,
8
6
,
6
6
,
9
1
6

6
0
,
0
0
,
0
0
,
0
0
0

60
,7

2,
47

,5
97

6
0
,
0
0
,
0
0
,
0
0
0

5
9
,
1
7
,
5
3
,
3
9
6

6
0
,
0
0
,
0
0
,
0
0
0

6
1
,
0
4
,
5
4
,
7
2
3

1
0
3
 

7.
50
% 
S
E
C
 I
N
D
I
A
N
 R
A
I
L
W
A
Y

 F

1
0
1

1
0
2

7
.
4
8
%

 S
E
C
 I
ND
IA
N 
R
A

N
 B
O
N
D
S
 (
13
.0
8.
20
29
)

N
I
O
L
A
L
D
A
I
L

 W
A
V

 E
I
N
A
N
C
E

 C
O
P
P
O
P
A
T
I
O
N

 R
O
N
D
S
 
7
0
0

 0
0
2
0
0

1
0
4
 

7
.
5
0
%

 S
E
C
.
 
N
H
P
C
 L
T
D

 Y
 
SE
RI
ES

 
B
O
N
D
S

 2
0
1
9
-

 
2
0
1
9
-
S
T
R
P
P

 
S
T
R
P
P
 
С

 
C
 (
07

.1
0.

20
27

)

1
0
5
 

7
.
5
0
%
 S
E
C
.
 N
H
P
C

 L
T
D

 Y
 S
E
R
I
E
S

 B
O
N
D
S

 2
0
1
9
-
 S
T
R
P
P
 D
(
0
7
.
1
0
.
2
0
2
8
)

1
0
6

09
.2

02
9)

7
.
4
9
%

 U
N
S
E
C
.

 P
O
W
E
R

 G
R
I
D
 B
O
N
D
S
 L
X
I
V

 I
S
S
U
E
 -

 S
T
R
P
P
 B
(2
5.
10
..
20
29
)

11
06
 
17
.4
50

 O
N
S
E
.
F
O
V
E
R

 G
R
I
D
 

L
A
V
S
S
U
E
 

1
,
9
0
5

1,
90
,9
4,
29
,5
74

1,
90

,7
2,

27
,

1
 9
0
 9
4

 2
9
.
5
7
4

1
,
9
0
,
9
4
,
2
9
,

1
9
3
.
0
1
.
3
2
.
9
0
0

4,
88
,6
3

8
4
.
8
8
.
6
3

 0
4
t

8
4
.
9
3
.
3
1
.
4
1
7

1
,
0
0
0

9
9
,
8
6
,
6
2
,
4
0
8

1
,
0
1
,
3
4
,
4
1
,
3
1
3

1
0
0

10
,2
8,
94
,5
09

9
,
9
9
,
8
1
,
8
3
3

1
0
0

1
0
,
2
8
,
9
4
,
5
0
9

1
0
,
1
4
,
3
9
,
1
0
1

2,
00

0
40
,0
0,
00
,0
00

4
0
,
0
3
,
4
3
,
7
9
0

2
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
3
3
,
1
7
,
6
0
9

2
,
0
0
0

40
,0
0,
00
,0
00

4
0
,
0
4
,
4
3
,
2
7
2

2
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
5
9
,
2
0
,
9
5
6

1
,
2
5
0

37
,5
0,
00

$7
,5
7

3
7

 5
7
.
7
9
 6
4
1
.

1
2
5
0

37
,5
0,
00
,0
00

3
8
,
1
8
,
8
9
,
4
7
4

3
8
.
1
8
.
8
9
.
4
7
4

1
0
7

1
0

7
.
4
9
%
 U
N
S
E
C

 P
O
W
E
R
G
R
I
D
 B
O
N
D
 L
X
I
V

 I
SS

U 
S
T
R
I
P
P
S
 C
(2

5.
10

.2
03

4)

7
.
5
5
%

 S
F
C

 I
N
D
I
A
N
 R
A
I
L
W
A
Y

 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N
 

R
P
O
R
A
T
I
O
N
 B
O
N
D
S

 
B
O
N
D
S

 (
06
.1
1

(0
6.
11
.2
02
9)

1
,
2
5
0

1
.
2
5
0

50
,0
0,
00
,0
00

49
,7
5,
15
,5
86

1
,
2
5
0

50
,0
0,
00
,0
00

5
1
,
3
9
,
3
8
,
1
7
9

1
,
8
4
5

1,
84
,5
3,
43
,7
73

1
,
8
4
,
5
6
,
5
5
,
7
4
2

1
,
8
4
5

1
,
8
4
,
5
3
,
4
3
,
7
7
3

1,
87
,4
2,
27
,9
38

1
1
6

1
1
7

1
0
9
 

7
.
5
0
%
 N
A
B
A
R
D
 U
N
S
E
C

 G
O
I

 B
O
N
D
S

 2
0
3
4

 S
E
R
I
E
S

 L
TI
F 
G

 D
1
 (
17
.1
1.
20
34
)

1
1
0

1
1
1

7
.
4
6
%
 N
A
B
A
R
D

 G
O
I

 U
N
S
E
C

 B
O
N
D
S

 2
0
3
4
 S
E
R
I
E
S

 L
TI

F 
G
 D
2

 (
27
.1
2.
20
34
)

17
.4

6%
 

G
O
T
O
N
S
E
C
 

L
I
F
5
0
2
(
2
7
:
1
2
.
2
0

7
.
3
8
%
 S
E
C
.
 
N
H
P
C

 L
TD

.Y
1 
S
E
R
I
E
S

 B
O
N
D
S

 2
0
1
9
-
 S
T
R
P
P
 
(0

3.
01

.2
02

7)
6
2
0
 
S
E
C
 
N
U
D
C
I
T
O

 V
1

 S
E
D
I
E
S
 B
O
N
D
S

 2
0
1
0
,
 S
T
R
P
P
 
(
0
3
 0
1
 
2
0
2
8
1

1
1
2
 

7
.
3
8
%
 S
E

1
1
3
 

7
.
3
8
%

7
.
3
8
%

 S
E
C
.
 
N
H
P
C
 L
T
D
.
Y
1

 S
ER
IE
S 
B
O
N
D
S

 2
0
1
9
-

 S
T
R
P
P
 (
03

.0
1.

20
29

)

1
1
4
 

7
.
3
8
%

 S
E
C
.

 N
H
P
C

 L
TD
.Y
1 
S
E
R
I
E
S
 B
O
N
D
S

 2
0
1
9
-
 S
TR

PP
 
(0
3.
01
.2
03
0)

7
.
4
3
%

 N
A
B
A
R
D

 G
O
I

 U
N
S
E
C

 B
O
N
D
S

 2
0
3

1
1
7
 

7
 1
0
6

 N
A
R
A
R
D

 G
O
L
U
N
S
E
C

 B
O
N
D
S

 2
0
3
0
 N
C
D

 S
E
R
I
E
S

 P
C

 2
(
0
8
.
0
2
.
2
0
3
0

7
.
1
0
%
 N
A
B
A
R
D
 
G
O
I

1
,
0
0
0

1,
00
,0
0,
00
,0
00

6
9
,
4
4
,
8
4
,
0
4
1

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1,
03

,3
2,

86
,8

48
1
2
8

 9
1
 3
6

 3
27
)

,
3
0
0

1,
30
,0
0,
00

1
3
0
0

1
.
3
0
.
0
0
.
0
0
.
0
0
0

1
,
3
3
,
9
9
,
4
7
,
5
4
2

1
0
5
0

2
1
.
0
0
.
0
0
.
0
0
0

20
,9

9,
40

,2
37

1
,
0
5
0

21
,0
0,
00
,0
00

2
1
,
0
9
,
7
9
,
8
3
4

3
0
0

6,
00
,0
0,
00
0

5
,
9
9
,
6
1
,
7
2
9

6,
00
,0

0,
00
000

0
,
0
0
,
0
0
,

,
0
3
,
4
2
,
1
0
2

6
,
0
5
,
4
2
,
1
0
2

1,
30

0
2
6
,
0
0
,
0
0
,
0
0
0

2
5
,
9
4
,
9
8
,
1
9
9

1
,
3
0
0

2
6
,
0
0
,
0
0
,
0
0
0

2
6
,
3
2
,
1
9
,
9
9
0
 |

5
0

1
,
0
0
,
0
0
,
0
0
0

99
,4

7,
55

4
1
,
0
0
,
0
0
,
0
0
0

0
1
,
3
4
,
9
6

1
1
5
 
7.
34
%U
NS
EC
UR
ED

 
N
U
C
L
E
A
R
 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N
 B
O
N
D
S
 S
ER
IE
S 
XX

XI
V(

23
.0

1.
20

30
)

8
5
0

85
,0
0,
00
,0

8
5
.
0
0
0
0
0
0
0

8
4
.
8
0
.
2
2
.
3
0
3

8
5
0

8
5
,
0
0
,
0
0
,
0
0
0

86
,2

1,
82

,1
69

E
S
 P
C
1
P
O
B
1
 
(3
1.
01
.2
03
0)

1
2
0
0

1,
21
,4
2,
35
,2
64

1,
19

,8
6,

05
,7

05
1
,
2
0
0

1,
21

,4
2,

35
,2

64
1
,
2
1
,
5
4
,
6
1
,
8
6
0

1
,
3
0
0

1,
30
,5
0,
31
,3
03

1
,
2
8
,
4
3
,
6
3
,
2
9
5

 |
1
,
3
0
0

1
,
3
0
,
5
0
,
3
1
,
3
0
3

1,
30
,2
1,
90
,2
43

1
1
8

1
1
8

1
1
9

7
.
1
3
%

 S
E
C
 N
H
P
C

 L
T
D
 A
A

 S
E
R
I
E
S

 B
ON
DS
-S
TR
IP
P(
11
.0
2.
20
28
)

3
,
0
0
0

6
0
,
0
0
,
0
0
,
0
0
0

5
9
,
7
1
,
9
5
,
0
0
5

3
,
0
0
0

6
0
,
0
0
,
0
0
,
0
0
0

6
0
,
1
9
,
4
8
,
8
4
3

1
2
0
 

7
.
0
8
%
 S
E
C

 I
N
D
I
A
N
 R
A
I
L
W
A
Y

 F
I
N
A

1
2
1
 

6
8
9
%

 S
E
C
.

 N
H
P
C
L
T
D
 
A
A
-
1

 S
E
R
I
E
S

 B
O
N
D
S
-

 S
T
R
P
P
 
(
1
1
.
0
3
.
2
0
2
7
)

11
.0

3.
20

1
2
2
 

6
.
8
9
%

 S
E
C
.
 N
H
P
C
 L
T
D
.
S
E
R
I
E
S

 A
A
-
1
 B
O
N
D
S
-
S
T
R
P
P
 (
11
.0
3.
20
28
)

1
2
3
 

6
.
8
9
%

 S
E
C
.

 N
H
P
C

 L
TD

.A
A-

1 
SE
RI
ES

 B
O
N
D
S
-
S
T
R
P
P
 (
11
.0
3.
20
29
)

1
2
4
 

6
.
8
9
%

 S
E
C
.
 
N
H
P
C
 L
T
D
.
A
A
-
1
 S
E
R
I
E
S
 B
O
N
D
S
-

 S
T
R
P
P
 
(1
1.
03
.2
03
0)

1
2
5
 

6
.
8
0
%
 S
E
C

 N
H
P
C
 L
T
D
 A
B

 S
E
R
I
E
S

 S
T
R
I
P
P
S
 B
ON
DS
(2
4.
04
.2
02
8)

1
2
6
 

6
.
8
0
%

 S
E
C
 
N
H
P
C

 L
T
D
 A
B

 S
E
R
I
E
S
 S
T
R
I
P
P
S

 B
ON
DS
(2
4.
04
.2
02
9)

7
.
1
3
%
 S
E
C
 N
H
P
C

 L
T
D
 A
A

 S
E
R
I
E
S
 B
ON
DS
-S
TR
IP
P(
11
.0
2.
20
29
)

13
9
 

SE
C 
IN
DI
AN

 R
A
L

 W
A
V

 E
I
N
A
N
C
E
 C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S
 (

2
8
 0

3
,
0
0
0

6
0
,
0
0
,
0
0

0
0
,
0

s
0
.

 2
7

 9
6
 
3
9
4

0
,
2
7
,
9
6
,
3
9
4

C
O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S

 (
28
.0
2.
20
30
)

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

14
,8
2,
93
,8
90

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

14
,9
7,
28
,4
69

5
0

96
,2

5,
32

0
5
5
,
0
2
,
1
7
0

9
9
,
6
2
,
1
7
6

5
0

96
,2
5,
32
0

9
9
,
6
8
,
8
5
4

5
0

9
5
,
8
4
,
3
5
0

99
,1

1,
35

3
95

,8
4,

35
0

9
9
,
7
3
,
0
3
2

2,
05
0

40
,9

5,
47

,3
90ba
n

4
0
.
9
5
.
4
7
 3
9

40
,4
1.
90
,3
30

2
,
0
5
0

4
0
,
9
5
,
4
7
.
3
9
0

4
0
,
8
7
,
1
9
,
6
1
7

5
0
5
0

9
5
,
1
3
,
0
5
0

9
7
,
8
7
,
1
0
7

5
0

9
5
,
1
3
,
0
5
0

9
9
,
4
3
,
9
6
4

3
0
0

6
,
0
3
,
2
1
,
0
6
0

5
,
9
3
,
3
6
,
1
0
9

5
3
,
5
0
,
1
0
5

3
0
0

6
,
0
3
,
2
1
,
0
6
0

5
,
9
6
,
8
6
,
8
9
8

1
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
6
5
,
2
3
,
5
5
0

1
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0
 |

1
9
,
8
7
,
3
5
,
9
9
2

C
G

ト



1
2
9

1
3
0
 

6.
90
%I
ND
IA

 R
A
I
L
W
A
Y
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N
 B
ON
DS
(0
5.
06
.2
03
5)

1
2
7

1
2
8
 

6
.
9
9
%

 S
E
C
 N
A
T
I
O
N
A
L

 H
I
G

IN
DI
A(
28
.0
5.
20
35
)

1
2
0
 

7
5
%

 L
I
N
S
E
C
U
R
E
D

 H
U
D
C
O

 T
A
X
A
B
L
E

 B
O
N
D
S
-
2
0
2
0
-
S
E
B
I
E
S

 D
 
(

 2
9
.
0
5
.

E
S

 D
 (
29

.0
5.

20
30

)

6
.
6
5
%

 N
A
B
A
R
D
 G
O
I

 U
N
S
E
C

 B
O
N
D
S

 2
0
3
5
 S
E
R
I
E
S

 N
C
D

 S
E
R
I
E
S
L
T
I
F
-
G

 F
1
 (
25
.0
5.
20
35
)

5
0
0

50
,0
0,
00
,0
00

4
6
,
9
4
,
3
6
,
2
9
2

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
8
,
4
7
,
2
0
,
0
1
2

1
.
5
4
.
4
7
.
3
7
.
4
2
5

1,
47
,2
3,
19
,2
90

1
,
5
4
5

1,
54
,4
7,
37
,4
25

1,
53
,0

0,
55
,1
33

2
,
5
0
0

2,
50

,0
0,

00
,0

00
2,
43
,0
8,
34
,3
53

2
,
5
0
0

2
,
5
0
,
0
0
,
0
0
,
0
0
0

2
,
4
0
,
1
4
,
5
1
,
4
0
0

2
,
4
6
,
1
4
,
5
1
,
4
0
6

1
,
0
0
0

1,
00
,0
0,
00
,0
00

9
4
,
8
1
,
3
5
,
6
0
7

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
8
,
7
3
,
0
1
,
1
2

1
3
1
 

6
.
9
8
%
 S
E
C

 N
A
T
I
O
N
A
L

 H
I
G
H
W
A
Y

 A
U
T
H
O
R
I
T
Y

 O
F
 I
ND
IA
(2
9.
06
.2
03
5)

1
4

 4
7
,
0
1
,

 5
6
0

|1
31
 

1
3
2

6
.
7
3
%

 S
E
C
 I
N
D
I
A
N

 R
A
I
L
W
A
Y
 F
I
N

O
R
P
O
R
A
T
I
O
N

 B
O
N
D
S

 (0
6.
07
.2
03
5)

1
2
2
 

R
H
A
R
A
T

 B
O
N
D

 E
T
E
-
A
P
R
I
L
 
2
0
3
3
/
1
5
 0
4
 2
0
3
1
1

1
,
2
3
9

1,
23
,7
2,
18
,8
04

1,
17

,9
3,

62
,4

17
1
1
3

 2
9

 0
3

 3
5
2

4
,
4
7

2
5
.
0
0
.
0
0
 
0

2
5
,
0
0
,
0
0
,
0
0
0

2
3
.
4
2
.
2
4
.
7
9
0

2
3
,
4
2
,
2
4
,
7
9
0

2
5
0

25
,0
0,
00
,0
00

2
4
,
3
7
,
9
3
,
7
5
1

4
,
9
9
,
9
7
5

49
,9
9,
75
,0
00

6
9
,
0
7
,
1
5
,
4
6
3

|
4
,
9
9
,
9
7
5

4
,
5
5
,
7
3
,
0
0
0

4
9
,
9
9
,
7
5
,
0
0
0

6
5
,
9
2
,
0
7
,
0
3
8

1
3
5
 

T
I
E
R
I
B
O
N
D
S

 

1
4
0

1
4
5
 

6.
94
% 
N
H
A
I
 S
E
C
U
R
E
D

1
3
4
 

7.
49
% 
S
E
C
 N
A
T
I
O
N
A
L
 H
I
H
W
A
Y

 A
U
T
H
O
R
I
T
Y

 O
F
 
IN
DI
A(
01
.0
8.
20
29
)

1
3
5
 

6
.
8
0
%

 S
B
I
 U
N
S
E
C
U
R
E
D

 B
A
S
E
L

 I
II
 T
I
E
R
 I

I 
B
O
N
D
S
 2
0
3
5
 (
21

.0
8.

20
35

)
1
3
6
 

6
.
4
0
%

 O
N
G
C

 U
N
S
E
C
U
R
E
D

 2
0
3
1
 S
E
R
I
E
S
 I
I B
O
N
D
S

 (
11
.0
4.
20

1
3
7
 

7.
04
% 
N
A
T
I
O
N
A
L
 H
I
G
H
W
A
Y
S

 A
U
T
H
O
R
I
T
Y

 O
F

 I
N
D
I
A

 2
0
3
3
 
(M
AT
UR
IT
Y 
21
.0
9.
20
33
)

1
3
8
 

6
.
8
5
%

 I
R
F
C

 S
E
C
U
R
E
D

 R
E
D
E
E
M
A
B
L
E
 N
O
N

 C
O
N
V
E
R
T
I
B
L
E

 B
O
N
D
S
 (
MA

TU
RI

TY
 2
9.

10
.2

04
0)

13
9 

6.
80
% 
R
E
C

 U
N
S
E
C
U
R
E
D
 N
O
N

 C
O
N
V
E
R
T
I
B
L
E

 B
O
N
D
S

 (
MA

TU
RI

TY
 2
0.

12
.2

03
0)

6
.
9
4
%
 N
H
A
I

 S
E
C
U
R
E
D

 N
O
N

 C
O
N
V
E

2
7
.
1
1
.
2

1
4
1
 

6
 8
5
%
 
I
R
E
C

 S
E
C
U
B
E
D
 N
O
N
 C
O
N
V
E
R
T
I
B
L
E

 B
O
N
D
S
/
M
A
T
I
R
I
T
V

 0
1
 
1
2

 2
0

1
4
2
 

6.
90
% 
R
E
C

 U
N
S
E
C
U
R
E
D

 R
E
D
E
E
M
A
B
L
E

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 3
1.
01
.2
03
1)

1
4
3
 

7
.
0
3
%
 N
H
A
I
 S
E
C
U
R
E
D
 B
O
N
D
S

 S
ER
IE
S 
V
I
I
 (
M
A
T
U
R
I
T
Y

 1
5.
12
.2
04
0)

V
I
І
Ц
Н
А
Т
О
Н
И
 

14
4 

7
.
0
5
%

 L
IC
HF
L 
U
N
S
E
C
U
R
E
D

 S
U
B
O
R
D
I
N
A
T
E
D
 T
I
E
R
 I
I 

II
 B
O
N
D
S

 (
MA

TU
RI

TY
 2
1.

12
.2

03
0)

O
N
D
S

1
4
6
 

6
.
4
3
%

 N
T
P
C

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S

 7
3
 
(M
AT
UR
IT
Y 2

7.
01
.2
03
1)

3
5
0

35
,4
0,
82
,3
72

3
5
,
0
7
,
9
3
,
3
0
4

3
5
0

3
5
,
4
0
,
8
2
,
3
7
2

3
5
,
6
5
,
4
4
,
8
4
3

1,
50
0

1
,
5
0
,
0
0
,
0
0
,
0
0
0

1,
46
,9
6,
43
,0

1
4
6

 9
6
.
4
3
.
0
6
6

1
.
5
0
0

1
5
0

 
,5
0,
00
,0
0,
00
0

1.
45
.5

1.
55

.7
24

24
,5
3,
17
,0
00

2
3
,
9
8
,
6
8
,
2
8
3

2
5
0

2
4
,
5
3
,
1
7
,
0
0
0

24
,2
3,
09
,4
44

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
8
,
4
9
,
6
3
,
4
4
4

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
7
1
,
0
5
,
2
0
4

4
9
,
7
1
,
3
9
,
2
6
4

1
,
5
0
0

,4
9,
58
,4
5,
01
5

1
,
3
8
,
8
4
,
4
8
,
6
9
5

1
,
5
0
0

1
,
4
9
,
5
8
,
4
5
,
0
1
5

1
,
4
6
,
3
1
,
3
0
,
9
5
5

1
9

 9
S

 1
1
 
9
7
0

7
5
0

7
5
,
0
0
,
0
0
,
0
0
0

7
2
,
7
9
,
6
4
,
2
9
8

1
,
5
0
,
0
0
,
0
0

5
0
.
0
0
.
0
0
 
0

1
,
4
1
,
1
2
,
6
7
,
7
0
3

1
,
5
0
0

1,
50
,0
0,
00
,0
00

1
,
4
8
,
1
4
,
0
9
,
0
5
9

5
0
0

50
,0
0,
00
,0
00

4
6
,
2
7
,
2
4
,
6
3
4

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

,
0
0
,
0
0
,
0
0
0

4
8
,
7
7
,
0
1
,
7
3
4

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

1
4
,
6
0
,
5
9
,
1
9
8

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

1
4
,
7
8
,
3
4
,
1
5
1

3
0
0

30
,0
0,
00
,3
07

28
,2

0,
06

,9
37

3
0
,
0
0
,
0
0
,
3
0
7

2
9
,
8
3
,
1
6
,
9
7
0

2
o
 8
3
 
1
6

 9
7
6

2
7
0
0

3,
70

0
3
.
6
7

 5
5
.

 5
8

3,
67
,5
5,
58

3.
60

.9
9,

56
.9

63
3
,
7
0
0

3,
67

,5
5,
58

,3
00

3,
61
,6
2,
76
,1
69

2,
32

0
2,
30
,4
7,
93
,6
92

2,
18
,9
8,
75
,5
54

2
,
0
0
0

1
,
9
9
,
0
9
,
1
3
,
0
4
4

1
,
9
7
,
6
4
,
9
3
,
0
1
8

2
2
6

22
,6
0,
00
,0
00

2
1
,
6
9
,
4
6
,
6
7
9

2
2
6

2
2
,
6
0
,
0
0
,
0
0
0

2
2
,
0
5
,
5
7
,
3
2
7

14
7

7
.
0
2
%

 R
E
C

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 3
1.
01
.2
03
6)

40
,0
0,
00
,0
00

3
8
,
2
8
,
7
1
,
5
3
8

4
0
,
0
0
,
0
0
,
0
0

,
8
3
,
2
3
,
3
7
3

1
4
8

7.
10
% 
NH
AI

 S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 1
8.
02
.2
04
0)

1
0
,
1
5
 
0
5
5

7
5
0

7
5
,
0
0
,
0
0

7
5
0

7
5
.
0
0
.
0
0
.
0
0
0

75
,0
8,
30
,7
15

14
9

1
5
0

7
.
2
8
%
 N
H
A
I
 S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 0
8.
0

7
.
4
0
%

 U
N
S
E
C
U
R
E
D

 R
E
C

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 1
5
 0
3
.
2
0
3
6
)

8
0
0

8
0
0

80
,0
0,
00
,0
00

7
7
,
1
6
,
9
8
,
5
0
4

8
0
0

8੦
0

8
0
,
0
0
,
0
0
,
0
0
0

8
1
,
3
4
,
1
4
,
3
2
8

 |

5
0
0
|

50
,0
0,
00
,0
00

4
9
,
1
4
,
4
5
,
3
6
4

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

,
0
0
,
0
0
,
0
0
0

5
1
,
2
1
,
5
3
,
9
6
2

1
5
1
 

6
.
8
0
%
 N
U
C
L
E
A
R
 P
O
W
E
R

 C
O
R
P

 O
F

 I
N
D
I
A

 L
T
D
 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S
(
M
A
T
U
R
I
T
Y

 2
1.
03
.2
03
1)

1,
75
6

1
,
7
5
,
7
7
,
0
0
,
0
9
9

1,
71

,0
3,

63
,1

13
1
,
7
5
6

1
,
7
5
,
7
7
,
0
0
,
0
9
9

1,
74
,2
1,
72
,5
77

15
2 

6.
87
% 
N
T
P
C
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 
(M
AT
UR
IT
Y 2
1.
04
.2
03
6)

2
,
9
1
0

2,
91
,0
0,
00
,0
00

2,
77
,3
6,
25

2
0
1
0
0
0
0
0
0
0

2
8
7
 
0
3
1
0

 3
9
1

9
1
,
0
0
,
0
0
,
0
0
0

2
,
8
7
,
0
3
,
4
0
,
3
8
4

1
5
4

1
5
3
 

6
.
9
9
%

 I
R
F
C
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 0
4.
06
.2
04
1)

 S
E
R
I
E
S

 1
5
8

1
5
4
 

8
 4
5
 
1C
IC
I 
B
A
N
K
 L
I
N
S
E
C
L
I
R
E
D
 
I
N
E
R
A

 R
O
N
D
S
(
M
A
T
U
R
I
T
Y

 7
1
5
0
8

 2
0
2
8
1

6
.
4
5
%

 I
CI
CI

1,
49
,9
8,
00
,5
00

1
.
4
9
 
9
8
 
0
0
 
5
0
0

1,
40

,5
3,

05
,6

05
1
,
5
0
0

1,
49

,9
8,

00
,5

00
1
,
4
8
,
3
0
,
2
3
,
0
4
4

2
,
0
0
0

1,
99
,0
0,
96
,0
14

1
,
9
5
,
8
3
,
4
0
,
4
1
6

 |
2
,
0
0
0

1
,
9
9
,
0
0
,
9
6
,
0
1
4

1
,
9
4
,
7
7
,
9
6
,
7
9
6

1
5
5

1
5
5

6
.
3
5
%
 
P
O
W
E
R

 F
I
N
A
N
C
E

 C
O
R
P
 
L
T
D
 
B
O
N
D
S
 
S
T
R
I
P
P
 
II
 
O
P
T
I
O
N

 2
1
0
-
A

 (
M
A
T
 
30
.0
6.
20
26
)

5
0
0

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
9
2
,
8
4
,
6
0
4

1
5
6
 

6
.
3
5
%
 
P
O
W
E
R

 F
I
N
A
N
C
E

 C
O
R
P
 L
TD

 B
O
N
D
S

 S
T
R
I
P
P
 I

II
 O
P
T
I
O
N
2
1
0
A

 (
M
A
T

 30
.0

6.
20

27
)

23
,9
3,
30
,2

3,
68
,

1
5
7

1
5
8

7
.
5
6
%
 E
X
I
M

 B
O
N
D
S

1
8
.
0

6
.
8
9
%
 
IR

FC
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S

 1
5
9
 
(M
AT
UR
IT
Y 
19

/0
7/

20
31

)

4
0
.
0
6
.
4
8
.
0
0
3

4
0
,
0
6
,
4
8
,
0
0
3

4
0
,
0
7
,
5
7
,
9
1
6

4
0
0

2
3
0

23
,0
0,
00
,0
00

2
2
,
4
1
,
0
0
,
6
4
3

1
5
9

1
5
9

7
.
0
3
%
U
N
S
E
C
U
R
E
D
 I
R
F
C

 B
O
N
D

 S
E
R
I
E
S
 1
6
0
 (
M
A
T
U
R
I
T
Y

 3
0/

07
/2

03
6)

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

19
,0

5,
81

,4
62

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

16
0

8
.
6
2
%
 
N
A
B
A
R
D
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y 
1
4
/
0
3
/
2
0
3
4

5
0

5
,
6
5
,
8
4
,
8
5
8

5
6
5
 
8
4

 8
5
8

5
,
6
5
,
8
4
,
8
5

2
0
,
0
0
,
0
0
,
0
0
0

23
 ੧

3 
3)
 
22
0

23
,9
3,
30
,2

4
0
,
0
6
,
4
8
,
0
0
3

7
3
,
0
0
,
0
0
,
0
0
0

2
3
.

 5
5
 1
7
.
6
8
6
.

4
0
,
2
7
,
2
9
,
5
3
8

7
2
,
2
7
,
5
5
,
6
8
4

19
,8

8,
10

,6
32

4
7
 6
6

 8
1
3
.

5
,
4
7
,
6
6
,
8
1
3

1
9
,
7
5
,
7
3
,
5
0
7

3,
55
,3

1
6
1

|7
.2
6%

 N
H
A
I

 S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 1
0/
08
/2
03
8)

7
.
1
5
%

 P
F
C

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 S
ER
IE
S 
21
2-
B 
(
M
A
T
U
R
I
T
Y

 2
7.

1 
1
0
0

1
,
1
0
,
0
0
.
0
0
.
0
0
0

1,
05

,9
9,

15
,2

35
1
,
1
0
0

1
,
1
0
,
0
0
,
0
0
,
0
0
0

1,
11
,5
6,
51
,1
78

|
1
6
3

1
6
4

1
6
2
 

7
.
1
5
%

 P
F
C
 U
N
S
E
C
U
R
E
D

MA
TU

RI
TY

 2
7.

08
.2

03
6)

|6
.6
9%
NT
PC

 S
ER

IE
S 
7
5

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 (
MA
TU
RI
Y 
13

.0
9.

20
31

)

6
.
4
4
%
 
H
D
F
C

 B
A
N
K

 U
N
S
E
C
U
R
E
D
 I
N
F
R
A

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 -
 2
7.
09
.2
02
8)

1
6
5
 

6
.
9
2
%
 
N
A
B
A
R
D

 L
TI

F 
6
B

 U
n
s
e
c
u
r
e
d
 
B
o
n
d
s
 
(M
at
ur
it
y 
-
 
2
9
.
0
9

9
0
0

90
,0
0,
00
,0
00

86
,7
9,
20
,2
42

90
,0
0,
00
,0
00

9
0
,
3
5
,
9
7
,
0
0
4

2
,
4
0
0

2,
39
,0
0,
31
,0
12

2
,
3
2
,
0
2
,
7
8
,
0
1
5

4
0
0

2
,
3
9
,
0
0
,
3
1
,
0
1
2

2
,
3
6
,
8
3
,
0
5
,
1
4
9

1
3
.
3
0

 3
0
0

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
7
,
4
1
,
7
5
,
0
2
4

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
7
,
1
7
,
7
6
,
7
9
0

-
 2
9.

09
.2

03
6)

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

1,
00

,0
4
9
.
2
7
.
8
8
.
6
9
6

1
6
6

16
.9
5%

 P
F
C

 U
N
S
E
C
U
R
E
D

(M
AT
UR
IT
Y 
01

.1
0.

20
31

)
3
S
e
1
A
C
E
 

O
M
D
L
J
A
N
T

 O
E
O
D
E
A
S
N
S

3
4
.
0
0
 
0
0
 
0
0
0

3
3
,
0
7
,
2
3
,
2
3
5

3
4
0

34
,0
0,

00
,0

00
3
3
,
6
8
,
6
9
,
8
6
0

1
6
7
 

7
.
7
2
%

 S
B
I

1
3
5

1
6
8

1
6
8

1
6
9

1
7
0

1
7
2

4
7
5

17
3

L
I
C PE
NS
IO
N F
U
A

242

1
7
1
 

7
.
9
5
%
 B
A
N
K

 O
F
 B
A
R
O
D
A

1
7
3
 

B
H
A
R
A
T

 B
O
N
D

 E
TF

-A
PR

IL
 2
03
2(
15
.0
4.
20
32
)

1
7
4
7
.
5
5
%

 S
B
I
 B
A
S
E
L
 I
I
I

 
A
T

 1
 B
O
N
D

1
7
5
 

6
.
9
2
%
 R
E
Q

B
A
I
* 

D
I
E
S

 9
1
2

 L
I
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-2
0.
03
.2
03
2)

17
6 

6.
87

% 
N
H
A
I
 S
E
C
U
R
E
D
 T
A
X
A
B
L
E

 B
O
N
D
S

 2
0
2
1
-
2
2

 S
E
R
I
E
S

 I
II

 (
MA

TU
RI

TY
 -

 1
4.

04
.2

03
2)

17
7 

6.
96
% 
IC
IC
I B
A
N
K

 S
ER
IE
S 
D
D
E
2
1
L
B

 U
N
S
E
C

 I
N
F
R
A

 B
O
N
D
S

 (
MA

1
7
8

1
L
B

 U
N
S
E
C

 I
NF

RA
 B
O
N
D
S

 (
MA
TU
RI
TY

 -
17
.1
2.
20
31
)

8
.
8
0
%
 R
E
C

 L
T
D
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 1
4.
05
.2
02
9)

1
7
9
 

8.
27
% 
NH
AI

 T
AX
AB
LE

 S
E
C
U
R
E
D

 S
ER
IE
S 
VI

 B
O
N
D
S
 (
MA
TU
RI
TY
-2
.0

-2
8.
03
.2
02
9)

18
0 

7.
62
% 
E
X
I
M

 B
A
N
K

 S
E
R
I
E
S

 T
 O
6
 
U
N
S
E
C
U
R
E
D
 
B
O
N
D
S

 (
MA

TU
RI

TY
- 
01
.0
9.
20
26
)

1
8
1
 

7.
12
% 

IC
IC
I 
B
A
N
K

 U
N
S
E
C
U
R
E
D
 
I
N
F
R
A

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 1
1.

03
.2

03
2)

1,
35
,0
0,
00
,0
00

1,
34
,8
1,
70
,1
06

1
3
5

o
c
,
0
0
,
0
0
,
0
0
0

35
,0
0,
00
,0
00

1,
34
,2
1,
08
,6
34 ن

و 
ن
تراب 
 
ک
ے
و 

7
.
7
0
%
 
N
H
A
I
 S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 1
3.
09
.2
02
9)

5
0

5
,
0
3
,
0
8
,
6
0
3

5
,
0
4
,
2
3
,
5
6
9

5
,
0
3
,
0
8
,
6
0
3

5
,
1
3
,
4
3
,
9
6
8

6
.
9
5
%
 I
R
F
C

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
ER
IE
S 
1
6
2

 (
M
A
T
U
R
I
T
Y

 2
4.

11
.2

03
6)

5
5
0

5
5
,
0
0
,
0
0
,
0
0
0

5
2
,
0
0
,
7
6
,
6
4
2

55
,0
0,
00
,0

2
9
 
1
1
 
8
0
8

29
,1
4,
80

8

6
.
6
7
%

 I
CI
CI

 B
A
N
K

 I
N
F
R
A

 B
O
N
D
S

 (
MA
TU
RI
TY
-2
6.
11
.2
02
8)

B
A
S
 

A
 B

1
8
0
0

,
8
0
0

0
0
0
0
0
8

1
,
8
0
,
0
0
,
0
0
,

1
,
7
6
,
3
1
,
9
5
,
3
6
3

1,
80

0
1,
80
,0
0,
00
,0
00

1,
75

,9
9,

18
,3

94

6
0

9
0
,
0
0
,
0
0
,
0
0
0

8
9
,
8
5
,
9
1
,
0
9
9

9
0
,
0
0
,
0
0
,
0
0
0

8
9
,
3
6
,
6
1
,
0
6
5

|

7
.
0
4
%

 P
O
W
E
R

 F
I
N
A
N
C
E

 C
OR
PO
RA
TI
ON

 L
T
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 1
6.

12
.2

03
0)

1
4
0

1
4
,
0
7
,
5
7
,
8
2
3

1
3
,
7
2
,
1
6
,
6
4
1

1
4
,
0
7
,
5
7
,
8
2
3

1
3
,
8
9
,
4
1
,
0
9
3

9
,
9
9
,
9
5
0

9
9
,
9
9
,
5
0
,
0
0
0

1
,
2
9
,
5
4
,
1
5
,
2
2
6

9,
99

,9
9
9
,
9
9
,
5
0

2
3
 
9
9

 0
8

 0
0
2
)

5.
 7
9

 7
3
 9
4
7
.

5
,
7
9
,
7
3
,
9
4
7

7
6

7
6
,
0
0
,
0
0
,
0
0
0

7
5
,
2
9
,
3
6
,
5
1
4

2
5
0

25
,0
0,
00
,2
50

24
,2

6,
30

,9
93

2
5
0

25
,0
0,
00
,2
50

24
,7
0,
42
,3
30

7
,
7
0
,
4
2
,
5
0
0

2
3
0

a
t
a
a
t
a
n
'
e
z 2

3
,
0
0
,
0
0
,
0
0
0

2
2
,
3
2
,
3
7
,
0
1
7

2
3
0

 |
2
3
,
0
0
,
0
0
,
0
0
0

2
2
,
7
1
,
7
2
,
8
9
1

9
5
0

9
4
,
3
5
,
2
0
,
5
4
8

9
1
,
8
3
,
8
2
,
8
4
9

94
,3
5,
20
,5
48

9
3
,
5
2
,
8
2
,
7
7
8

93
 5
2 

82
 7
78

1
2
 
7
2
 
7
9
 
0

4
0
0

43
,7
3,
78
,0
62

1
 3
3
 1
0

 0
9
8

1,
33

,1
0

43
,7

3,
78

,0
62

4
2
,
2
7
,
2
0
,
0
9
1

8
3
0

8
6
,
6
7
,
6
8
,
4
2
5

8
4
,
9
1
,
6
2
,
7
2
8

8
3
0

8
6
,
6
7
,
6
8
,
4
2
5

8
6
,
6
7
,
4
9
,
6
3
1

2
5
0

2
6
,
5
3
,
4
5
,
5
2
5

2
4
,
9
7
,
4
2
,
2
7
2

2
6
,
5
3
,
4
5
,
5
2
5

2
5
,
1
0
,
5
3
,
5
6
9

9
,
1
0
,
5
3
,
3
0
3

2
0
0

2
0
,
0
0
,
0
0

0
0
,
0
0
0

19
,4
6,
92
,2
96

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0
 |

1
9
,
8
5
,
9
3
,
0
3
8

C
G

1
3



1
8
2
 

7
.
1
2
%

 N
H
A
I
 T
A
X
A
B
L
E

 B
O
N
D
S

 S
E
R
I
E
S

 I
V

 (
M
A
T
U
R
I
T
Y

 -
 1
3.
03
.2
03
7)

1
8
3
 

8
.
2
4
%

 C
A
N
A
R
A

 B
A
N
K

 B
A
S

ET
UA
L)

 
B
O
N
D
S

1
8
4
 

7
.
3
9
%
 B
A
N
K

 O
F

 B
A
R
O
D
A

 U
N
S
E
C
U
R
E
D
 
I
N
F
R
A

 B
O
N
D
S
 (
MA

TU
RI

TY
 1
7.

08
.2

02
9)

1
8

7
.
1
3
%

 P
F
C

 U
N
S
E
C
U
R
E
D
 
B
O
N
D
S
 (
MA
TU
RI
TY
15
.0
7.
20
26
)

1
8
6
 

7
.
8
8
%
B
A
N
K

 O
F

 B
A
R
O
D
A

 B
A
S
E
L
 I
I
I

 
A
T
 I 
B
O
N
D
S

 S
E
R
I
E
S

 X
I
X

 (
M
A
T
U
R
I
T
Y

 
(M
AT
UR
IT
Y-
02
.0
9.
20
99
)

-0
2.
09
.

1
8
7

7
.
8
4
%
 H
D
F
O

A
S
E
L

1
0
/
 

7
.
0
9
 
R
U
E
L

 S
A
N
A

 P
А
 

O
O
M
A
T
I
D
I
T
A

S
 (
C
A
L
L

 O
P
T
I
O
N

 0
8.

09
.2

02
7)

1
8
8

1
8
9
 

7
.
1
5
%
P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D
 S
T
R
I
P
P

 (
M
A
T
U
R
I
T
Y

 -
08

.0
9.

20
27

)

1
9
0
 

7
.
7
5
%
 S
B
I

 B
A
S
E
L
 I

II
 P
E
R
P
E
T
U
A
L

 B
O
N
D
S

 (
CA

LL
 O
P
T
I
O
N

 -
09
.0
9.
20
27
)

1
9
1

7
.
4
2
%
 I
CI

CI
 B
A
N
K

 L
T
D
 U
N
S
E
C
U
R
E
D

 I
N
F
R
A

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 -

 1
5.

09
.2

02
9)

1
9
2
 

7.
57
%S
BI

 B
A
S
E
L

 I
I

 TI
ER

 
2
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 
(C

AL
L 
O
P
T
I
O
N
 2
3.

09
.2

03
2)

1
9
3
 

7
.
8
5
%
I
R
E
D
A

 S
E
R
I
E
S

 X
II
 В

 T
A
X
A
B
L
E

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 1
2.
10
.2
03
2)

1
9
4
 

7
.
6
9
%

 I
R
F
C

 S
E
R
I
E
S

 1
6
4

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (M
AT

UR
IT

Y-
11

.1
0.

20
32

)

1
9
5
 

7.
65
% 
R
E
C

 L
TD

 S
E
R
I
E
S

 2
1
5

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA

TU
RI

TY
 -
30
.1
1.
20
37
)

1
9
6
 

7
.
6
4
%
I
R
F
C

 S
ER
IE
S 
1
6
5
 U
N
S

1
0
3

7
.
6
3
%

 K
O
T
A
K

 M
A
H
I
N
D
R
A

 B
A
N
K

 L
T
D
 U
N
S
E
C
U
R
E
D
 I
N
F
R
A

 B
O
N
D
S
 
(M
AT
UR
IT
Y 
-0
1.
12
.2
02
9)

1
9
8
 

7
.
5
5
%
R
E
C
 S
ER
IE
S 
21
6-
A 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 
(M
AT
UR
IT
Y 
-
 3
1.
03
.2
02
8)

1
9
9

17
.0

/%
 

7
.
6
7
%
 R
E
C
 S
E
R
I
E
S

 2
1
6
-
B 
U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
MA
TU
RI
TY
-3
0.
11
.2
03
7)

2
0
0
 

7
.
7
9
%
I
R
E
D
A

 S
E
R
I
E
S

 X
I
I
-
C
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-0
7.
12
.2
03
2)

2
0
1
 

B
H
A
R
A
T

 B
O
N
D
 
E
T
F

 A
PR
IL

 2
03
3 
(M
AT
UR
IT
Y-
18
04
AI
OR
IT

2
0
2
 

7.
63
%I
CI
CI

 B
A
N
K
 
LT
D 
S
E
R
I
E
S

 D
D
E
2
2
L
B

 U
N
S
E
C

 I
N
F
R
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y 

-
 1
2.
12
.2
02
9)

1
,
0
0
0

1,
00

,0
0,

00
,0

00
9
5
,
6
5
,
9
1
,
7
6
0

1
,
0
0
0

1,
00
,0
0,
00
,0
00

1
,
0
0
,
2
6
,
4
6
,
9
7

1
,
5
0
,
0
0
,
0
0
,
0
0
0

1
5
1
 3
9.
65
.2
83
/

1
,
5
1
,
3
9
,
6

1
5
0

1
,
5
0
,
0
0
,
0
0
,
0
0
0

1
,
5
0
,
6
1
,
4
1
,
9
5
1

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
6
4
,
8
0
,
0
9
8

1,
00
0

1,
00

,0
0,

00
,0

00
1
,
0
0
,
9
2
,
6
0
,
8
5
2

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

e
l
9
1
,
7
2
,
9
1
1

9
'
,
9
7
,
7
2
,
8
1
1

e
n
,
0
0
,
0
0
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
9
1
,
0
2
,
3
8
0

,
5
1
,
0
2
,
0
0
0

6
5

6
5
,
0
0
,
0
0
,
0
0
0

6
4
,
8
5
,
9
2
,
4
1
0

7
0
,
0
0
,
0
0
,
0
0
0

6
9
,
3
7
,
5
9
,
6
4
4

2
2

 2
0

 0
7
 0
3
6

23
,0
0,
0

3
,
2
0

2
4
,
0
0
,
0
0
,
0
0
0

2
3
,
9
0
,
7
4
,
7
6
0

2
3
.
9
0
.
7
4
.
7
6
0

3
5
0

3
5
,
0
0
,
0
0
,
0
0
0

3
4
,
8
9
,
7
1
,
1
0
0

3
5
0

3
5
,
0
0
,
0
0
,
0
0
0

3
4
,
9
0
,
3
1
,
5
1
0
 |

3
5
0

3
5
,
0
0
,
0
0
,
0
0
0

3
4
,
8
1
,
6
3
,
2
4
7

3
5
0

3
5
,
0
0
,
0
0
,
0
0
0

3
4
,
8
9
,
5
0
,
7
6
0

7
5

75
,0
0,
00
,0
00

7
5
,
1
5
,
5
5
,
9
9
8

75
,0
0,
00

,0
00

74
,3
7,
49
,8
78

2
 

0
0
0

2
,
0
0
,
0
0
,
0
0
,
0

1,
98

,8
6,

40
,1

01
2
,
0
0
0

2
,
0
0
,
0
0
,
0
0
,
0
0
0

2
,
0
1
,
1
2
,
7
8
,
7
7
6

4
0

40
,0
0,
00
,0
00

4
0
,
1
3
,
2
4
,
0
2
9

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
6
6
,
4
4
,
0
4
5

2
5
0

25
,0

0,
00

,0
00

2
5
,
2
2
,
0
8
,
3
1
1

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
9
0
,
4
5
,
3
8
7

1
5
0

15
,0
0,
00
,0
00

1
5
,
0
4
,
2
2
,
5
9
5

5
,
0
0
,
0
0
,
0
0

1
0

 9
0
 
9
1
 
0
5
6

2
0
0

20
,0
0,
00
,0
00

2
0
,
8
3
,
0
2
,
7
4
4

5
0
0

50
,0
0,
00
,0
00

4
9
,
7
0
,
7
9
,
6
5
3

5
0
0

50
,0
0,
00
,0
00

5
2
,
1
3
,
7
8
,
1
8
1

6
5
0

6
5
,
0
0
,
0
0
,
0
0
0

6
4
,
8
9
,
9
2
,
2
7
3

6
5
0

6
5
,
0
0
,
0
0
,
0
0
0

6
6
,
1
9
,
0
2
,
1
0
0

2
5
0

25
,0
0,
00
,0
00

2
5
,
0
4
,
4
6
,
7
9
8

2
5
0

2
5
,
0
0
,
0
0
,
0
0
0

5,
22
,8
4,
26
3

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

9
 8
1
 8
1
 0
3
3

9,
81

,8
3

5
0
,
0
0
,
0
0
,
0
0
0

5
2
,
4
1
,
8
4
,
8
9
8

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
4
,
9
8
,
0
0
5

2
5
0

25
,0
0,
00
,0
00

2
5
,
8
3
,
3
4
,
2
0
0

4
,
9
9
,
9
7
5

49
,9
9,
99
,9
99

6
2
,
7
2
,
7
8
,
6
3
5

4,
99
,9
7

4
9
,
9
9
,
9
9
,
9
9
9

6
0
,
4
1
,
7
9
,
7
9
0

4
3
0

4
3
,
0
0
,
0
0
,
4
3
0

3
,
0
2
,
8
5
,
7
9

4
3
,
0
0
,
0
0
,
4
3
0

4
3
,
6
0
,
7
5
,
9
2
4
 

|

2
0
3

7.
88
% 
A
X
I
S

 B
A
N
K

 L
T
D
 S
E
R
I
E
S

 3
0

 T
I
E
R
 2

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y
 -

 1
3.
12
.2
03
2)

2
0
4

7
.
7
2
%

 P
F
C

 L
T
D

 S
E
R
I
E
S
 B
S
2
2
1
A

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 
-
 1
9.
12
.2
03
7)

2
0
5

1
6
0

1
,
6
0
,
0
0
,
0
0
,
0
0
0

1,
62
,1
9,

6
2
.

 1
9
.
0
4

 0
2
9

1
 6
O
 0
0
 
0
0
 0
9
8

1
,
6
2
,
4
4
,

1
6
2
 4
4

 1
5
.
7
6
9
.

5
0
.
0
0

 0
0

 0
0

5
0
,
0
0
,
8
8
,
1
3
1

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
2
,
5
5
,
7
0
,
4
5
5

2
0
6

2
0
9

2
1
2

2
1
3
 

7
.
7
0
%
 N
A
B
A
R
D
 S
E
R
I
E
S

 L
TI
F 
7
B

 U
N
S
E

2
0
6

7
.
5
9
%

 P
F
C

 
L
T
D

 S
E
R
I
E
S

 B
S
2
2
1
8

 U
N
S
E
C
U
R
E
D
 
B
O
N
D
S
(
M
A
T
U
R
I
T
Y
-
1
7
.
0
1

 2
0
2
8
)

01
.2
02
8)

7
.
5
5
%

 N
U
C
L
E
A
R

 P
O
W
E
R
 C
O
R
P
O
R
A
T
I
O
N

 L
T
D
 U
N
S
E
C

 B
ON
DS
(M
AT
UR
IT
Y-
23
.1
2.
20
32
)

2
0
7
 

7
.
6
5
%
I
R
F
C
 S
E
R
I
E
S

 1
6
7
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
30
.1
2.
20
32
)

2
0
8

7
.
6
9
%
 R
E
C
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
E
R
I
E
S

 2
1
8
B
 (
M
A
T
U
R
I
T
Y

 3
1.
01
.2
03
3)

2
0
9
 

7
.
6
2
%

 N
A
R
A
R
D
 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S

 2
31
/M
AT
LI
RI
TY

 3
1
 0
1
 
2
0
2
8
)

7
.
6
2
%
 N
A
B
A
R
D

2
1
0

7
.
6
5
%
 
I
R
F
C
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S

 1
6
8
8
 (
M
A
T
U
R
I
T
Y

 1
8.

04
.2

03
3)

2
1
1
 

7
.
7
0
%

 S
BI

 L
O
N
G

 T
E
R
M

 I
N
F
R
A

 B
O
N
D
S

 (
MA
TU
RI
TY

 1
9.

01
.2

03
8)

7
.
9
4
%

 I
R
E
D
A

 S
E
R
I
E
S

 X
I
I
D
U

7.
01
.2
03
3)

7
 7
0
%

 N
A
R
A
R
O

 S
E
R
I
E
S
I
T
I
E

 7
R

 L
I
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
L
I
R
I
T
Y
-
1
2
.
0
2

 2
0
3
8
)

2
5
0

25
,0
0,
00
,0
00

25
,0
2,
00
,5
14

2
5
0

2
5
,
0
0
,
0
0
,
0
0
0

z
c
,
0
0
,
0
0
,
0
0
0

2
5
,
2
0
,
4
8
,
8
5
7

3
5
0

35
,0
0,
00
,0
00

3
5
,
1
6
,
1
4
,
4
8
5

3
5
0

35
,0
0,
00
,0
00

3
5
,
8
2
,
2
7
,
7
6
2

n
 n
e

 n
s

 2
1
0

(M
AT
UR
IT
Y-
30
.1
2.
70
57
1

6
2
0

62
,4
5,
53
,6
92

6
2
,
0
6
,
9
5
,
3
1
8

1
0
2
0

1,
02
,7
4,
91

1
0
2
 
2
1

 9
1
 5
5
9

1
0
5
.
0
3
.
2
2
 9
9
9

,0
3,
22
,9
99

2
5
,
0
0
,
0
0
,
0
0
0

2
5
.
0
0
 
0
0
 
0
0
n

2
5
.
0
8
.
1
0
.
2
3
4

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
7
8
,
3
7
,
3
7
8

6
,
5
0
0

64
,8
1,
69
,9
25

65
,1
1,
51
,4
09

8
,
0
0
0

7
9
,
7
7
,
4
7
,
6
0
0

80
,5
9,
26
,5
41

0
9
,
2
0
,
5
4
1

 |

8
,
0
0
0

8
0
,
0
0
,
0
0
,
0
0
0

8
0
,
0
6
,
2
4
,
6
0
8

8
,
0
0
0

8
0
,
0
0
,
0
0
,
0
0
0

8
2
,
7
0
,
4
5
,
7
0
5

1
,
2
0
,
0
0
,
0
0
,
0
0
0

1,
20

,1
2,

82
,8

91
2
,
0
0
0

1
,
2
0
,
0
0
,
0
0
,
0
0
0

1,
26
,2
8,
66
,3
10

1
.
2
S

 2
9
.
 6
6

 2
10

.)

5
,
0
0
0

,0
0,
00
,

5
.
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
2
.
1
3
.
6
4
.
1
3
3

|

5
.
0
0
0

50
,0
0,
00
,0
00

4
9
,
8
7
,
1
3
,
0
5
5

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
2
,
4
6
,
5
4
,
8
8
3

 |

2
1
4
 

7
.
4
0
%
 P
G
C
I
L

 S
E
R
I
E
S
 L
X
X

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 
O
N
D
S

 (
M
A
T
U

(
M
A
T
U
R
I
T
Y

 -
 F
I
N
A
L
 1
7
.
0
2
.
2
0
3
3
)

3
,
5
0
0

2
4
,
5
0
,
0
0
,
0
0
o

2
4
,
5
0
,
0
0
,
0
0
0

2
4
,
5
3
,
1
7
,
7
9
2

3
,
5
0
0

2
8
,
0
0
,
0
0
,
0
0
0

2
8
,
3
5
,
8
9
,
0
3
1

2
1
5
 

7
.
5
9
%

 N
H
P
C
L
 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

 (
MA
TU
RI
TY

 -
20

.0
2.

20
27

)
(M
AT
UR
IT
Y-
20
.0
2.
20
27
1

4
0
0

4
,
0
0
,
0
0
,
0
0
0

4
,
0
0
,
8
0
,
0
5
6

4,
00
,0
0,
00
0

4
,
0
3
,
5
3
,
3
0
7

2
1
6
 

7
.
5
9
%
 N
H
P
C
L

 S
E
R
I
E
S

 A
D
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
T
R
P
P
S

 (
MA
TU
RI
TY

 -
 2
0.
02
.2
02
8)

,0
0,
00
,0
0

4
,
0

4
.
0
1
 
3
3

 3
8
5

4
0
0

4,
00
,0
0,
00
0

4,
06

,0
5,

74
9

2
1
7
 

7
.
5
9
%
 N
H
P
C
L

 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

4
0
0

4
,
0
0
,
0
0
,
0
0
0

4
,
0
1
,
4
0
,
5
3
8

4
0
0

4,
00

,0
0,

00
0

4
,
0
7
,
9
7
,
1
4
0

2
1
8
 

7
.
5
9
%
 
N
H
P
C
L

 S
E
R
I
E
S

 A
D
 U
N
S
E
C
U
R
E
D
 
B
O
N
D
S

 S
T
R
P
P
S
 
(M

AT
UR

IT
Y 
-

 20
.0
2.
20
30
)

4
0
0

4,
00
,0
0,
00
0

4
,
0
0
,
6
7
,
7
7
4

4
,
0
0
,
0
0
,
0
0
0

4
,
0
8
,
9
8
,
9
4
8

2
1
9
 

7
.
5
9
%
 N
H
P
C
L

 S
E
R
I
E
S
 A
D

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
T
R
P
P
S

 (
MA
TU
RI
TY
-2
0.
02
.2
03
1)

4,
00
,0
0,
00
0

4
,
0
0
,
0
5
,
1
3
5

4,
00
,0
0,
00
0

0,
40

,9
02

4
 
0
1
 
5
5
 
0
0
C

2
2
0
 

7
.
5
9
%
 N
H
P
C
L

 S
ER
IE
S 
A
D
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

 (
MA
TU
RI
TY

 -
 2
0.
02
.2
03
2)

4,
00
,0
0,
00

4
,
0
0
,
0
0
,
0
0

4
0
0
.
0
0
.
0
0
0

4
,
1
1
,
8
1
,
1
6
5

2
2
1
 

7
.
5
9
%
 N
H
P
C
L

 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

4
0
0

4,
00
,0
0,
00
0

4
,
0
0
,
1
5
,
3
4
8

4
0
0

4
,
0
0
,
0
0
,
0
0
0

4
,
1
2
,
6
8
,
6
7
1

2
2
2
 

7
.
5
9
%

 N
H
P
C
L
 S
E
R
I
E
S

 A
D
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
T
R
P
P
S

 (
M
A
T
U
R
I
T
Y

 -
 2
0.

02
.2

03
4)

4
0
0

4,
00
,0
0,
00
0

4
,
0
0
,
1
2
,
4
0
2

4
,
0
0
,
0
0
,
0
0
0

4
,
1
3
,
8
1
,
8
6
4

TI
C PE
NS
IO
N FU
N

B
A
I

243

22
3 

7
.
5
9
%
 
N
H
P
C
L

 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S
 (
MA
TU
RI
TY
-2
0.
02
.2
03
5)

2
2
4
 

7
.
5
9
%
 N
H
P
C
L

 S
E
R
I
E
S

 A
D
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

 (
M
A
T
U
R
I
T
Y
-

 20
.0

2.
20

36
)

2
2
5
7
.
5
9
%

 N
H
P
C
L

 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

 (
M
A
T
U
R
I
T
Y

 -
 2
0.
02
.2
03
7)

248  75 NAT  CL  SERIES  AD  chancemetecausaintro  ( 200

2
2
6
 

7
.
5
9
%

 N
H
P
C
L

 S
E
R
I
E
S

 A
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 S
T
R
P
P
S

 (
MA
TU
RI
TY

 -
20

.0
2.

20
38

)
2
2
7
 

A
 2
0
%
 S
A
I

 S
E
R
I
E
S

 2
0
2
2
-
I
L
P
E
R
P
E
T
U
A
L
 
B
O
N
D
S
 (
C
A
L
L
 O
P
T
I
O
N
-
2
1
.
0
2
.
2
0
3
3
)

2
2
7
 

8
.
2
0
%
 S
B
I

LO
PT
IO
N-
21
.0
2.
20
33
)

6
2
2
8
 

7
.
7
5
%
 I
RF
C S
E
R
I
E
S

 1
6
9

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 - 
15
.0
4.
20
33
)

2
2
9
 

7
.
8
2
%
P
O
W
E
R

 F
I
N
A
N
C
E

 C
O
R
P
.
L
T
D
 
S
E
R
I
E
S
 2
2
4

 U
N
S
E
C

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 0
6.

03
.2

03
8)

2
3
0
 

8
.
2
5
%
S
B
I

 B
A
S
E
L

 I
II
 S
E
R
I
E
S

 I
I
I

 U
N
S
E

(
M
A
T
O
R
I
T
Y
-
0
6
.
0

7
.
8
2
%
P
F
C

 S
E
R
I
E
S

 2
2
5
8

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

U
N
S
E
C
U
R
E
D
 B
O
N
D
S
-
S
T
R
P
P
S

 (
MA
TU
RI
TY

 -
 1
3.
03
.2
03
0)

2
3
2
 

7.
82
%P
FC

 S
E
R
I
E
S

 2
2
5
B

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
T
R
P
P
S

 (
M
A
T
U
R
I
T
Y

 - 
13

.0
3.

20
31

)
2
3
3
 

7
.
8
2
%
P
F
C
 
S
E
R
I
E
S
 2
2
5
B
 
U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 S
T
R
P
P
S

 (
MA

TU
RI

TY
-1

3.
03

.2
03

2)

2
3
41
 

D
E
S
 S
E
D
I
E
S

 5
5
E
B

 L
I
N
S
E
C
I
B
E
R
 
N
М

7
.
8
2
%
P
F
C

 S
E
R
I
E
S

 2
2
5
B

 U
N
S
E
C
U
R
E

23
5 

7
.
7
7
%
 R
EC
L 
S
E
R
I
E
S

 2
2
0
A

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY
-3
1.
03
.2
02
8)

2
3
6
 

7
.
7
4
%
I
R
F
C

 S
E
R
I
E
S

 1
7
0
B
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 1
5.
04
.2
03
8)

1
9
,
9
4
,
0
0
4

4
0
0

4
,
0
0
,
0
0
,
0
0
0

4
,
0
0
,
1
4
,
4
9
1

4
0
0

4
,
0
0
,
0
0
,
0
0
0

4
,
1
4
,
9
1
,
9
7
5

1
7
1
7
5
7
9

4
0
0

4,
00
,0
0,
00
0

3,
99
,3
5,
01

4,
00
,0
0,
0

1
7
,
1
7
,
1
7
3

4
,
0
0
,
0
0
,
0

3
.
9
9
.
3
1
.
4
1
1

4
0
0

4,
00
,0
0,
00
0

4,
18
,2
0,
83
6

4
0
0

4,
00
,0
0,
00
0

3
,
9
9
,
2
8
,
0
6
6

4
0
0

0
0
,
0
0
0

4,
19
,1
7,
70
7

4
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
9
2
,
2
6
,
1
6
2

40
,0
0,
00
,0

4
0
,
7
8
,
1
6
,
3
0
5

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
2
,
1
4
,
2
7
7

2
,
0
0
0

2
0
,
0
0
,

0
0
,
0
0
,
0
0
0

2
0
,
7
9
,
5
0
,
3
8
3

1
0

 2
0
,
0
1
6

2
0
0
0

2
,
0
0
0

20
,0
0,
00
,

0,
16

,
2
1
2
0
.
6
3
.
7
3
2

,
2
0
,
6
3
,
7
3
2

5
0
5
0

5
0
,
0
0
,
0
0
,
0
0
0

5
1
,
2
9
,
4
7
,
8
6
1

5
0

50
,0
0,
00
,0

5
1
,
1
3
,
0
2
,
3
5
1

1
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
8
,
7
9
,
2
6
9

T
,
0
0
,
7
3
,
2
0
3

1
,
0
0
0

1
0
,
0
0
,

0
0
,
0
0
,
0
0
0

1
0
,
2
4
,
9
3
,
2
3
9

1
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,1
0,
27
,2
68

1
,
0
0
0

10
,0
0, 0
0
,
0
0
,
0
0
0

1
0
,
3
2
,
8
7
,
7
8
0

1
,
0
0
0

10
,0

0,
00

0,
12
,4
2,
78

1
0
 1
2
.
4
2
 7
8
8

1
0
0
0

0
,
0
0
,
0
0
,
0
0
0

10
,3
6,
11
,9
41

1
,
0
0
0

1
.
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
1
0
,
3
5
,
2
3
7

1
,
0
0
0

10
,0

0,
00

0,
00
,0
00

10
,4

2,
77

,7
31

3
,
5
0
0

3
5
,
0
0
,
0
0
,
0
0
0

35
,1

6,
91

,9
94

3
,
5
0
0

3
5
,
0
0
,
0
0
,
0
0
0

3
5
,
5
2
,
0
9
,
6
0
2

7
,
0
0
0

7
0
,
0
0
,
0
0
,
0
0
0

7
0
,
1
3
,
1
6
,
2
1
0

7
,
0
0
0

7
0
,
0
0
,
0
0
,
0
0
0
 |

7
3
,
6
4
,
2
3
,
5
2
1

C
G

1
4



3
7
 

7
.
8
5
%
K
O
T
A
K

 M
A
H
I
N
D
R
A

 B
A
N
K
 L
TD

 U
N
S
E
C
 I
N
F
R
A
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 2
0.

03
.2

03
0)

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
1
3
,
6
2
,
7
4
0

3
,
0
0
0

30
,0
0,
00
,0
00

30
,8
6,
27
,2
71

7
.
5
1
%
 R
E
C

 U
N
S
E
C
U
R
E

23
9 

7
.
6
2
%
P
F
C
 S
E
R
I
E
S

 2
2
8
B
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (M
AT
UR
IT
Y 
-

 1
5.
07
.2
03
3)

5,
00

,0
0,

0
9
9
,
2
2
,
0
6
5

5
0
0
0
0
0
5
0

5
,
0
0
,
0
0
,
0
5
0

5
,
0
1
,
3
7
,
3
2

5.
01
. 
3
7
.
3
2
4

1
.
2
0
0

1
2
,
0
0
,
0
0
,
0
0
0

1
2
,
0
0
,
1
8
,
4
2
8

1
,
2
0
0

12
,0
0,
00
,0
00

1
2
,
3
8
,
6
4
,
4
6
4

2
4
0
 

7
.
5
0
%

 N
A
B
A
R
D

 S
E
R
I
E
S

 2
4
A
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 3
1.
08
.2
02
6)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
9
1
,
2
6
,
8
1
7

5
,
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
5
,
2
0
,
4
3
5

2
4
1
 

7.
43
%S
ID
BI

 S
ER
IE
S 

I U
N
S
E
C

-
3
1
.
0
8
.
2
0
2

2
4
2
 

7
.
8
9
%
R
E
C

 L
T
D

 S
ER

IE
S 
1
8
8
8

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY
- 
31
,0
3.
20
30
)

2
0
0

2
,
0
0
,
0
0
,
0
0
0

1
,
9
9
,
5
9
,
6
7
2

0,
05

,3
0,

3

1
5
0

15
,3
7,
65
,1
55

1
5
,
1
7
,
0
3
,
9
5
8

1
5
0

15
,3
7,
65
,1
55

1
5
,
4
5
,
2
8
,
5
3
4

24
3 

7
.
2
2
%
N
A
T
I
O
N
A
L

 H
O
U
S
I
N
G

 B
A
N
K
 (
N
H
B
)
 
U
N
S
E
C

 T
A
X
A
B
L
E

U
S
I
N
G

 B
A
N
K

 (
NH
B)

 
U
N
S
E
C

 T
A
X
A
B
L
E

 B
O
N
D
S
 (
MA

TU
RI

TY
-2

3.
07

.2
02

6)
4,

00
0

4
0
,
0
0
,
0
0
,
0
0
0

3
9
,
9
7
,
0
5
,
3
4
0

4
,
0
0
0

4
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

3
9
,
9
8
,
4
6
,
9
0
0

そ
し
て
と
し
て

2
4
4
 

7
.
4
%
S
I
D
B
I

 SE
RI
ES
I 

UN
SE
CU
RE
D 
B
O
N
D
S

 (
MA
TU
RI
TY

 -
 0
4.
09
.2
02
6)

2,
50
0

25
,0
0,
00
,0
00

2
4
,
9
5
,
6
3
,
9
8
4

6
,
0
0
0

6
0
,
0
0
,
0
0
,
0
0
0

6
0
,
0
7
,
1
9
,
4
5
6

2
4
5
 

7
.
4
6
%
 R
E
C

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S

 2
2
3
-
B
 (
MA
TU
RI
TY

 3
0.
06
.2
02
8)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
9
3
,
4
8
,
0
2
1

50
,0
0,
00
,0
0

,0
6,
0

2
4
6
 

7.
49

% 
N
A
B
A
R
D
 
U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
SE
RI
ES

 2
4
8
)
 (
M
A
T
U
R
I
T
Y
 1
5.

10
.2

02
6)

2
4
7
 

7
.
4
3
%
N
A
B
F
I
D
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
 1
6
.
0
6
.
2
0
3
3
)

2
4
8
 

7.
48

%P
FC

L 
S
E
R
I
E
S
 B
S
2
3
1
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY

 (
1
9
.
0
6
.
2
0
3
8
)

24
9

3
0
.
0
0
.
0
0
 0
0

30
,0
0,
00
,0
00

2
9
,
9
4
,
5
3
,
5
1
3

3
.
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

30
,0
3,
61
,5
00

1
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

98
,4
4,
86
,9
43

1
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
0
1
,
7
6
,
2
2
,
0
1

,
2
2
,
0
1
0

3
,
0
0
0

30
,0
0,
00
,0
00

2
9
,
4
5
,
1
9
,
8
6
1

30
,0
0,
00
,o
b

0
,
9
6
,
9
7
,
5
3
5

s
0
1

 5
о
,
0
1
9
,

7
.
5
5
%
K
O
Т
A
K

 M
A
H
I
N
D
R
A

 B
A
N
K

 L
T
D

 U
N
S
E
C

 I
N
F
R
A
 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 2
4.
06
.2
03
0)

6
,
0
0
0

60
,0
0,
00
,0
00

5
9
,
6
3
,
4
2
,
0
0
0

6
,
0
0
0

6
0
,
0
0
,
0
0
,

1,
01
,5
3,
91
3

2
5
0

2
5
1

8
.
4
0
%
I
D
F
C
 F
IR
ST

 B
A
N
K

 L
T
D

 B
A
S
E

2 
B
O
N
D
S
 (
CA

LL
 O
PT

IO
N-

27
.0

6.
20

28
)

2
5
1
 

7
5
5
4
s
I
d
R
I
 
S
E
R
l
E
S
 I
I
L
L
I
N
S
E
C
U
B
E
D
 R
O
N
D
S
/
M
A
T
L
I

7
.
5
5
%
S
I
D

7
0

 0
4

 0
3
 
5

7
0
 
8
9
1
8
 
1
0
4

,
9
4
,
9
5

7
9
,
9
4
,
9
5
,
5
1
0

8
0
,
9
0
,
8
8
,
4
5
8

1,
50
0

15
,0
0,
00
,1
50

1
4
,
9
7
,
2
9
,
6
5
2

1
,
5
0
0

15
,0

0,
00

,1
50

15
,0
4,
09
,0
76

2
5
2

7
.
5
7
%
P
O
W
E
R

 F
I
N
A
N
C
E

 C
O
R
P
N

 L
T
D
 S
E
R
I
E
S

 2
E
R
I
E
S

 2
3
2
 
U
N
S
E
C

 B
ON

DS
(M

AT
UR

IT
Y-

12
.0

7.
20

33
)

4
,
0
0
0

40
,0
0,
00
,0
00

3
9
,
8
6
,
8
8
,
1
0
6

4
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

,
0
0
,
0
0
,

 1
0
0

4
1
,
1
3
,
8
7
,
4
3
2

5
3
 

8.
10
%S
BI

 B
A
S
E
L
 I
II

 P
E
R
P
E
T
U
A
L

 B
O
N
D
S

 (
CA
LL

 O
P
T
I
O
N

 -
 1
4.
07
.2
03
3)

5
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
9
2
,
5
2
,
3
3
1

5
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
6
9
,
9
4
,
3
5

2
5
4
 

7
.
6
3
%
I
R
E
D
A

 S
E
R
I
E
S

 X
V
-
A

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 (
MA
TU
RI
TY
-1
1.
08
.2
03
3)

7.
54
%S
TA
TE

 B
A
N
K

 O
F
 I
ND
IA

 L
O
N
G

 T
ER
M 

IN
IF
RA

 B
O
N
D
S
 (
MA
TU
RI
TY
- 
31

,0
7.

20
38

)

6
,
0
0
0

6
0
,
0
0
,
0
0

$9
,6
6,
5

k
o
6
6

 5
6

 3
7
3

6
,
0
0
0

6
0
,
0
0
,
0
0
,
0
0
0

6
1
,
5
4
,
2
8
,
8
7
6

2
.
5
0
0

25
,0
0,
63
,5
01

2
4
,
7
1
,
3
8
,
3
3
9

2
,
5
0
0

2
5
,
0
0
,
6
3
,
5
0
1

2
6
,
0
0
,
2
9
,
6
4
7

7
.
5
0
%
 P
G
C
I
L

 S
E
R
I
E
S

 L
X
I
I
I

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA

TU
RI

TY
 -
 - F
IN

AL
 2
4.

08
.2

03
3)

5
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

3
9
,
8
9
,
8
6
,
1
4
0

5
,
0
0
0

4
5
,
0
0
,
0
0
,
0
0
0

4
5
,
4
4
,
3
3
,
7
7
2

 |

2
5
7
 

7
.
6
0
%
P
F
C

 S
E
R
I
E
S

 2
3
3
C
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-2
5.
08
.2
03
3)

2
,
0
0
0

20
,0
4,
25
,7
05

1
9
,
9
6
,
4
5
,
6
6
2

2
,
0
0
0

2
0
,
0
4
,
2
5
,
7
0
5

2
0
,
6
1
,
0
6
,
0
6
3

2
5
8

12
.8

0%
0 
D
A
N
K

 D
F

 I
N
D
I
A 
T
E
R
T
T

 B
O
N
D
S
(
M
A
T
O
R
I
Y
 1
5
.
0
9
.
2
0
3
3
7

 C
A
L
L

 1
5.
09
.2
02
8)

O
F
 

II
 B
О

1
0
9
9
0

2
0

1
9
,
9
9
,
0
0
,
2

1
9
,
9
9

2
1
 
0
8

 3
4
6

0,
21

,

8
.
5
9
%
P
U
N
J
A
B

 N
A
T
I
O
N
A
L

 B
A
N
K

 B
AS
EL

 I
II

 A
T

N
D
S

 (
CA
LL

 O
P
T
I
O
N

 -
 27

.0
9.

20
28

)
7
.
6
3
%
N
A
B
A
R
D

 S
ER
IE
S 
2
4

 U
N
S
E
C

 S
O
C
I
A
L

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y
-
2
7
.
0
9
 
2
0
2
8
)

26
1 

7
.
5
7
%

 I
C
I
C
I

 B
A
N
K

 L
T
D
 U
N
S
E
C
U
R
E
D
 
I
N
F
R
A

 B
O
N
D
S

 (
MA

TU
RI

TY
-0

3.
10

.2
03

3)

2
6
2

7
.
7
5
%
I
R
E
D
A

 S
E
R
I
E
S
 X
V
-
B

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 -

 1
2.
10
.2
03
3)

|2
63
 

|7
.7
0%

 P
G
C
I
L
 S
E
R
I
E
S

 L
X
X
I
V

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 - 
12
/1
0/
20
33
)

7.
79
%S
ID
B

IV
 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 /
M
A
T
U
R
I
T
Y

 -
 
1
9
 
0
4
 
20

27
1|

2
6
5
 

7
.
8
3
%
N
A
B
A
R
D
 S
ER
IE
S 
2
4
C

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-3
0.
12
.2
02
6)

2
6
6
 

7
.
8
1
%
S
B
I

 B
A
S
E
L
 I
II
 T
IE

R 
2

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 
(M

AT
UR

IT
Y-

02
,1

1,
20

38
)

-0
2.
11
.2
03
8)

6
0
.
9
7
.
8
0
.
1
1
2

6
2
,
1
7
,
6
3
,
8
9
7

6
1

90
,9

7,
80

,1
12

61
,7
9,
41
,5
35

2,
50
0

25
,0
0,
00
,0
00

25
,0

3,
20

,8
61

2,
50
0

2
5
,
0
0
,
0
0
,
0
0
0

z
c
,
0
0
,
0
0
,
0
0
0

2
5
,
1
9
,
0
8
,
0
6
6

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
4
,
7
0
,
5
7
,
4
3
7

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
5
4
,
1
4
,
0
5
4

5
 0
7

 1
0
 
1
5
0

7
,
5
0
0

75
,0
0,
00
,0
00

75
,0

7,
12

,1
69

75
,0
0,

00
,0
00

7
7
.
5
1
.
3
0
 
9
7
0

7
7
,
5
1
,
3
0
,
8
7
0

4
0
,
0
0
,
0
0

4
0

 0
0
 
0
0
 
0
0

40
,1
5,
29
,2
73

5
,
0
0
0

45
,0
0,
00
,0
00

4
5
,
7
7
,
7
6
,
5
2
5

3,
00
0

30
,0
0,
00
,0
00

30
,0
9,
22
,7
68

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
2
5
,
7
0
,
7
5
2

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
4
,
5
1
,
7
3
9

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
2
0
,
9
2
,
1
4
9

20
,1
0,
00
,2
02

2
0
,
3
4
,
6
9
,
9
1
3

2
6
7

2
6
8

7
.
7
1
%
R
E
C

 L
T
D

 S
E
R
I
E
S

 2
2

7
 
8
3
%
S
I
D
A
I

 S
E
R
I
E
S
 
V
L
I
N
S
E
C
U
B
E
D

 B
O
N
D
S
 
(
M
A
T
U
R
I
T
Y

 -
2
4
 
1
1
 
2
0
2
8
)

O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
31

.1
0.

20
33

)
0,
00
,0
0

3
0
 
0
0
 
0
0
 
0
0

3
0
.
1
3
.
0
7
.
1
2
4

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
1
,
0
3
,
6
2
,
2
2
1

2
,
5
0
0

25
,0
0,
00
,0
00

2
5
,
1
5
,
2
2
,
9
8
4

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
4
1
,
5
5
,
7
1
1

2
6
2
6
9

2
7
0

7
.
6
8
%

 C
A
N
A
R
A

 B
A
N
K

 L
T
B
 S
E
R
I
E
S

 I
I 
I
N
F
R
A

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 2
9
.
1
1
.
2

2
7
1

2
7
2

2
7
5

2
7
6

7
.
7
1
%
R
E
C

 L
T
D
 S
E
R
I
E
S

 2
2
8

 B
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
MA

TU
RI

TY
-3

0.
11

.2
03

3)

7
.
7
0
%
P
F
C
 S
ER
IE
S 
2
3
4

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
MA
TU
RI
TY

 -3
0.

11
.2

03
3)

7
.
6
8
%

 B
A
N
K

 O
F

 B
A
R
O
D
A

 L
TB

 S
E
R
I
E
S
 

I 
IN
FR
A 
B
O
N
D
S
 
(M

AT
UR

IT
Y-

01
.1

2.
20

33
)

2
7
2
 

7
.
6
8
%
B
A
N
K

 C

8
.
4
0
%
C
A
N
A
R
A

 B
A
N
K
 
B
A
S
E
L
 
I
I

 A
T
 
I B
O
N
D
S
 
(C
AL
L 
O
P
T
I
O
N
 
11
.1
2.
20
28
)

2
7
4
 

7
.
6
7
%
I
R
F
C
 S
ER

IE
S 
1
7
4
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
-
 1
5.
12
.2
03
3)

7
.
6
9
%
P
F
C
 S
E
R
I
E
S
 2
3
5

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 1
5.

12
.2

03
8)

7
.
7
1
%

 H
D
F
C

 B
A
N
K

 L
T
D
 U
N
S
E
C
U
R
E
D

 I
N
F
R
A

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
-
2

27
7 

7
.
7
5
%
B
A
N
K

 O
F
 B
A
R
O
D
A
 S
E
R
I
E
S

 X
X
V

 U
N
S
E
C
 T
I
E
R
 I
I

 B
O
N
D
S
 
(C

AL
L 
OP
TI
ON
-2
1.
12
.2
8)

2
7
8
 

7
.
6
8
%
I
R
E
D
A

 S
E
R
I
E
S
 X
V
-
C

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 2
2
.
1
2
.
2
0
3
3
)

2
,
0
0
0

20
,0
0,
00
,0
00

2
0
,
0
8
,
9
1
,
3
9
0

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
6
9
,
6
8
,
4
9
5

2
,
5
0
0

25
,0
0,
00
,0
00

2
5
,
0
6
,
9
0
,
2
8
9

25
,0
0,
00
,0
00

S
E
S

 S
O

 2
O
 
S

2
5
,
9
3
,
2
6
,
5
7
6

1
5
,
0
0
,
0
0

1
5
.
0
0

 0
0
 
0
0

15
,0

1
5
.
0
5
 8
3

 9
2
7

 |
1.
50
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
5
6
,
4
1
,
0
4
9

2
.
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
5
,
5
3
,
6
2
9

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

20
,6

4,
31

,9
67

5
0

50
,0
0,
00
,0
00

5
1
,
0
4
,
5
8
,
9
0
8

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
5
6
,
6
7
,
6
4
1

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
0
5
,
3
6
,
6
9
4

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
1
,
1
0
,
8
3
,
8
3
0

2
2
 0
0
0
0

 0
0
0

3
,
3
0
0

33
,0
0,
00
,0
00

3
 
6
8

 2
6

 6
0
8
.

2.
20
33
)

2
e
0
0

3
3
 
0
0
 
0
0
 
0
0
0

3
2
.
7
3
.
9
1
,
1
6
9

3
,
3
0
0

3
3
,
0
0
,
0
0
,
0
0
0

33
,7
6,
95
,6
88

1
1
0

1,
10
,0
1,
10
,5
56

1,
09

,5
6,

67
,1

76
 |

1
1
0

,
1
0
,
0
1
,
1
0
,
5
5
6

1,
09
,2
4,
00
,9
22

6
,
5
0
0

6
5
,
0
0
,
0
0
,
0
0
0

6
4
,
8
1
,
6
0
,
9
9
5

6
,
5
0
0

6
5
,
0
0
,
0
0
,
0
0
0

66
,9
3,
66
,6
28

3
5
 
7
6
 
2
5
2
.

2
7
9

EN
SI
ON 
F
U
N
A

7
.
7
9
%

 S
I
D
B
I

 S
E
R
I
E
S

 VI
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY

 -
 1
4.
05
.2
02
7)

B
O
N
D
S
(
M
A
Т
O
R
T
-
1

4
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

4
0
,
1
3
,
4
9
,
8
4
5

4
0
,
0
0
,
0
0
,
0
0
0

р,
35
,7

6,
35
3

2
8
0

7
.
6
5
%
 P
G
C
I
L

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 1
1.

01
.2

03
4)

7,
50
0

6
0
,
0
0
,
0
0
,
0

9
0
.
0
5
.
3
1
.
0
7
1

7
.
5
0
0

67
,5
0,
00
,0
00

68
,6

1,
35

,3
12

2
8
1
 

7
.
6
4
%
R
E
C

 L
T
D
 U
N
S
E
C
U

2
.
0
0
0

2
,
0
0
0

20
,0
0,
00
,2
00

1
9
,
9
8
,
0
8
,
5
7
5

2
,
0
0
0

2
0
,
0
0
,
0
0
,
2
0
0

20
,6
2,
01

,4
72

2
8
2
 

7
.
6
8
%

 N
A
B
A
R
D

 S
E
R
I
E
S

 2
4
F

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 -

 3
0.

04
.2

02
9)

4
,
0
0
0

39
,9
7,
79
,6
49

40
,1
3,
00
,3
70

4
,
0
0
0

3
9
,
9
7
,
7
9
,
6
4
9

4
0
,
6
7
,
8
4
,
3
0
2

2
8
3

8
.
4
0
%
 C
A
N
A
R
A

 B
A
N
K

 B
A
S
E
L

 II
I 
P
E
R
P
E
T
U
A
L

 B
O
N
D
S
 (
C
A
L
L
 O
P
T
I
O
N

 -
 
14
.0
2.
20
29
)

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
4
4
,
8
8
,
6
8
6

2
0
,
0
0
,
0
0
,
0
0
0

20
,2

0,
00

,3
29

M
B
A
I

2
8
4
 

7
.
6
0
%

 K
O
T
A
K

 M
A
H
I
N
D
R
A

 B
A

A
 B
O
N
D
S

 (
M
A

2
8
5
 

7.
59
%I
RE
DA

T
U
R
I
T
Y

 -
 1
4.
02
.2
03
1)

,
5
0
0

2
5
,
0
0
,
0
0

2
.
5
0
0

2
5
,
0
0
,
0
0
,
0

2
5

 0
0
.
0
0
.
0
0
0

2
5
.
5
2
.
9
3
.
4
1
2

2
.
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
8
3
,
3
8
,
4
8
0

2
,
0
0
0

20
,0

0,
00

,0
00

2
0
,
4
9
,
5
0
,
3
1
9

2
8
6

244

7
.
3
5
%
P
G
C
I
L

 S
E
R
I
E
S

 L
X
X
V
I
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 - -
 1
2
.
0
3
.
2
0
3
4
)

2
8
7
 

7
.
5
7
%

 B
A
N
K

 O
F

 B
A
R
O
D
A

 B
A
S
E
L

 II
I T

IE
R 

II 
B
O
N
D
S
 
(
C
A
L
L

 O
P
T
I
O
N
 -

 2
2.
02
.2
02
9)

2
8
8
 

7
.
6
5
%
H
D
F
C

 B
A
N
K

 U
N
S
E
C
U
R
E
D
 
IN
FR
A 
B
O
N
D
S

 (
MA
TU
RI
TY

 - 
20
.0
3.
20
34
)

2
8
9
 

7.
57
%I
RE
DA

 L
TO

U
N
S
E
C
U
R
E
D

 E
AT

UR
IT

Y 
-

 1
8.
05
.2
02
9)

2
9
0
 

7
.
6
2
%

 N
A
B
A
R
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
/
M
A
T
U
R
I
T
Y

-
 1
6,

 05
.2
02
91

ГY
 1
0.
05
.2
02
9)

2
9
1
 

7
.
6
8
%

 S
I
D
B
I
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 1
0.
08
.2
02
7)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
3
9
,
4
6
,
5
2
4

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
9
0
,
9
8
,
7
8
9

1
0

1
0
,
0
0
,
0
0
,
1
0
0

9,
90

,2
4,

30
6

1
0

 |
1
0
,
0
0
,
0
0
,
1
0
0

10
,0
8,
02
,7
85

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
6
6
,
8
7
,
0
9
4

3
0
,
0
0
,
0
0
,
0
0
0

2
0
.
6
1
 
2
6
 
1
0
0

3
0
,
6
1
,
2
6
,
1
0
0

1
7
,
0
0
,
0
0
,
1
7
0

1
7
.
0
0
.
0
0
.
1
7
0

1
6
,
9
8
,
9
7
,
1
0
9

1
,
7
0
0

1
7
,
0
0
,
0
0
,
1
7
0

17
,2

4,
47

,7
83

2
,
2
0
0

2
2
,
0
0
,
0
0
,
0
0
0

2
2
,
0
3
,
5
4
,
0
4
4

2
,
2
0
0

2
2
,
0
0
,
0
0
,
0
0
0

2
2
,
3
2
,
8
4
,
9
8
5

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
0
6
,
0
4
,
3
1
6

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
7
,
4
7
,
9
3
0

C
G

소



2
9
3

2
9
3

2
9
4

2
9
5 و

د

1
5
7

2
9
7

3
1
3

3
1
2

3
1
3

6
.
8
6
%

 N
H
P
C

 S
T
R
P
P
 
H
 U
N
S
E
C
U
R
E
D

 N
C
B
 (
MA
TU
RI
TY

 0
6.
05
.2
03
8)

3
1
4

16
.8
09
0
 

S
T
R
P
P
T
O
N
S
E
C
U
R
E
D

 N
O
B

 (
M
A
T
U
R
6
.
0
9
.
2
0
c
e
Y

6
.
8
6
%

 N
H
P
C

 S
T
R
P
P
 I

 U
N
S
E
C
U
R
E
D
 N
C
B

 (
M
A
T
U
R
I
T
Y

 06
.0

5.
20

39
)

2
9
2
 

7
.
5
9
%
I
R
E
D
A
 S
E
R
I
E
S

 X
V
-
H
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 2
6.
07
.2
03
4)

7
.
5
5
%

 P
GC
IL

 

7
.
5
3
%
R
E
C

 L
T
D
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 -
 3
1.
05
.2
03
4)

7.
70

% 
N
A
B
A
R
D
 
S
E
R
I
E
S

 2
5
A
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY
-3
0.
09
.2
02
7)

7
.
5
4
%

 B
O
I
 2
0
3
4

 L
T
B

2
9
6
 

7
.
5
4
%

 B
O

2
9
8

7
.
8
4
%
 H
D
F
C

 B
A
N
K
 B
A
S
E
S

 II
I 
T
I
E
R

 2
 
2
 

2
0
3
2

 S
E
R
I
E
S
 

S
E
R
I
E
S
 (
M
A
T
U
R
I
T
Y
 1
6.

12
.2

03
2)

O
N
D
S

 (
MA
TU
RI
TY

 2
6.
09
.2
03
4)

7
.
4
9
%
 B
A
N
K

 O
F

 I
N
D
I
A

 2
0
3
4
 B
A

2
9
9
 

7
.
3
4
9
%
 R
E
C

 L
T
D
 S
E
R
I
E
S

 2
4
0
-
B

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 3
0
.
0
4
.
2
0
3
0
1

2
9
9

3
0
0

3
0
1

3
0
2

7
.
2
3
%

 S
B
I

 S
E
R
I
E
S
 3
 
U
N
S
E
C
U
R
E
D

 L
O
N
G

 T
E
R
M
 I
N
F
R
A

 B
O
N
D
S
 (
MA
TU
RI
TY

 1
9.
11
.2
03
9)

2
8
.
1
1
.
2
0
3
4
)

7
.
4
1
%

 B
A
N
K

 O
F

 B
A
R

3
0
3
 

7
.
4
1
%

 B
A
N
K

 O
F

 I
N
D
I
A

 S
I
I

 U
N
S
E
C
U
R
E
D

 L
T
 I
N
F
R
A

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
 2
9
.
1
1
.
2
0
3
4
)

3
0
4
 

7
.
1
4
%
 E
XI
M 
B
A
N
K

 S
E
R
I
E
S

 A
A
0
1
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (M
AT
UR
IT
Y-
13
.1
2.
20
29
)

3
0
5

7
.
5
0
%

 B
A
N
K

 O
F

 I
N
D
I
A

 SE
RI
ES
II
I 

S
E
R
I
E
S

 I
II
 U
N
S
E
C
U
R
E
D
 I
N
F
R
A

 B
O
N
D
S

 (
MA
TU
RI
TY

 1
6.

02
.2

03
5)

3
0
6
 

7.
40
% I
R
E

3
0
7

3
0
8

U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 2
7.
02
.2
03
6)

7
.
3
7
%

 N
A
B
A
R
D
 S
ER
IE
S 
2
5
F

 U
N
S
E
C
U
R
E
D
 I
N
F
R
A
 B
O
N
D
S

 (
MA

TU
RI

TY
 28

.0
5.
20
35
)

3
0
8
 

|7
.4
6%

 C
A
N
A
R
A

 B
A
N
K

 B
A
S
E
L

 II
I U
N
S
E
C
U
R
E

U
N
S
E
C
U
R
E
D

 T
I
E
R
 I

I B
O
N
D
S

 (
CA
LL

 
18
.0
3.
20
30
)

3
0
9
 

7.
39
% 
SI
DB
I 
S
E
R
I
E
S

 I
X
 U
N
S
E
C
U
R
E
D
 N
C
B
S
 
(
M
A
T
U
R
I
T
Y
 2
1.
03
.2
03
0)

3
1
0

6
.
8
6
%
 N
H
P
C
 S
T
R
P
P
 E

 
E
 U
N
S
E
C
U
R
E
D
 
N
C
B

 (
M
A
T
U
R
I
T
Y 
05
.0
5.
20
35
)

3
1
1
 

6
.
8
6
%

 N
H
P

6
.
8
6
%

 N
H
P
C

 S
T
R
P
P

 G
 U
N
S
E
C
U
R
E
D
 N
C
B

 (
M
A
T
U
R
I
T
Y

 0
6.
05
.2
03
7)

1
,
0
0
0

1
0
,
0
0
,
0
0
,
1
0
0

9
,
9
1
,
9
3
,
0
0
7

1
,
0
0
0

1
0
,
0
0
,
0
0
,
1
0
0

1
0
,
2
6
,
0
9
,
1
5
6

I
L

 S
E
R
I
E
S
 L
X
X
V
I
I

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA

TU
RI

TY
-2

3.
04

.2
03

4)
2
,
5
0
0

2
2
,
5
0
,
0
0
,
0
0
0

2
2
,
4
8
,
9
8
,
2
4
0

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
0
,
9
2
,
4
3
5

2
5
.
0
0
0
0
 
0

2
5
,
0
0
,
0
0
,
0
0

24
,8
1,
30
,5
95

2
,
5
0
0

25
,0
0,
00
,0
00

25
,6
1,
47
,5
35

2
,
5
0
0

25
,0

0,
00

,0
00

2
5
,
0
4
,
7
6
,
2
2
4

2,
50
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
7
,
6
2
,
6
7
6

2
,
0
0
0

20
,1
8,
89
,0
09

1
9
,
7
5
,
6
0
,
7
1
8

3
0
,
4
0
,
5
6
,
0
2
4

3
0
,
0
4
,
2
7
,
9
6
3

3
0
,
4
0
,
5
6
,
0
2
4

3
0
,
5
3
,
8
1

5
3
.
8
1
 
7
6

2
7
0
0
 
7
5
 
2
5
1

9
9
,
7
5
,
2
5
1

2
4
.
5
5
.
4
0
.
2
9
0

2
4
,
5
5
,
4
0
,
2
9
0

2
5

2
4
,
9
9
,
7
5
,
2
5
1

2
5
,
0
8
,
7
4
,
6
1
9

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

|
1
9
,
8
4
,
6
3
,
6
4
8

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
1
5
,
7
7
,
2
5
0

.

7
.
7
6
%

 T
H
E

 F
E
D
E
R
A
L
 B
A
N
K

 L
T
D
 U
N
S
E
C
U
R
E
D

 I
N
F
R
A

 B
O
N
D
S

 (
MA
TU
RI
TY

 1
2.
11
.2
03
4)

1
0
,
5
0
0

1,
06
,2
1,
09
,4
13

1,
03

,2
7,

29
,9

14
3
,
0
0
0

30
,0
0,
00
,0

0
0
,
0
0
0

3
0
,
2
8
,
7
5
,
3
9
1

4
,
0
0
0

4
0
,
0
0
,
0
0
,
0
0
0

38
,4

8,
60

,9
0
0
 0
0

 0
0

4
0
,
5
8
,
5
5
,
1
0
2

4
0

 5
8

 5
5
 1
0
2
.

B
A
S
E
L
 I

II
 T
I
E
R

 II
 B
O
N
D

8
5

8
5
.
0
0
.
0
0
.
0
0
0

85
,0
0,
00
,0
00

8
2
,
5
7
,
2
5
,
8
9
3

8
5

8
5
,
0
0
,

0
0
,
0
0
,
0
0
0

8
4
,
7
2
,
4
2
,
2
6
9

4
,
1
0
0

41
,3
4,
54
,2
57

4
0
,
1
5
,
6
7
,
8
3
7

2
,
2
0
0

2
2
,
0
0
,
0
0
,
0
0
0

2
1
,
8
2
,
9
4
,
7
5
7

2
,
2
0
0

2
2
,
0
0
,
0
0
,
0
0
0

2
2
,
1
5
,
8
7
,
2
3
7

6
,
0
0
0

6
0
,
0
0
,
0
0
,
0
0
0

9,
07
,

9
0

 7
8
.

 4
3

 6
2
6
.

,
0
0
,
0

0
,
7
8
,
4
3
,
6
2
6

2
5
0
0

25
,0
0,
00
,

2
5
.
0
0
 
0
0
 
0
0
0

2
4
,
4
3
,
7
4
,
3
0
4

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
6
,
3
9
,
5
0
4

2
,
5
0
0

25
,0
0,
00
,0
00

24
,4
1,
54
,1
03

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
0
,
0
0
,
5
4
,
0
0
4

2
5
,
3
0
,
5
4
,
8
0
4

2
0

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
8
9
,
4
0
,
4
1
1

2
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
5
,
5
2
,
1
9
1

 |

5,
00
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
7
7
,
8
6
,
0
8
4

5
,
0
0
0

5.
00
0

5
0
2
6
1
3
 
8

5
0
,
0
0
,
0
0
,
0
0

5
0
,
3
6
,
1
3
,
8
2
6

,0
0,
00
,

1
0
0

 0
0
0
1

9
5
,
3
7
,
7
3
2

9
5
.
3
7
.
7
3
2
 |

B
 (
MA
TU
RI
TY

 0
6
.
0
5
.
2
0
3
6
)

2
0
0

2
,
0
0
,
0
0
,
0
2
0

1
,
8
9
,
6
4
,
5
0
0

2
0
0

2,
00
,0
0,
02
0

1
,
8
8
,
9
8
,
0
2
5

2
0
0

2
,
0
0
,
0
0
,
0
2
0

1
,
8
8
,
3
6
,
2
5
1

A
 0
L

 L
O
 
O
1
O

2
,
0
0
,
0
0
,

3
1
5
 

6.
86
% 
N
H
P
C

 S
T
R
P
P

 J
 U
N
S
E
C
U
R
E
D

3
1
6
 

6
.
8
1
%

 R
E
 
LI

MI
TE

D 
SE

RI
ES

 2
48

-B
 U
N
S
E
C
U
R
E
D

 N
C
B
 (
MA

TU
RI

TY
 3
0.

04
.2

03
6)

2
0
0

2
0
0

2,
00
,0
0,
02
0

1
,
8
7
,
2
7
,
0
2
4

2
,
8
0
0

28
,0
0,
00
,0
00

2
6
,
3
8
,
3
4
,
8
5
5

7
0
,
3
0
,
0
4
,
0
3
3

3
1
7
 

7
.
4
5
%

 I
CI
CI

 B
A
S
E
L

 I
II

 T
IE
R 
2
 U
N
S
E
C
U
R
E
D

 N
C
B

 (
CA

LL
 2
7.

06
.2

03
5)

2
0

2
0
,
0
0
,
0
0
,
0
0
0

1
9
,
4
7
,
2
8
,
1
0
9

3
1
9
 

6.
86
% 
N
A
B
F
I
D

 U
N
S
E
C
U
R
E
D
 N
C
B
S

 (
N

|3
18
 
|6

,9
8%

PO
WE

RG
RI

D 
31
8 

6
.
9
8
%

 P
O
W
E
R
G
R
I
D

 C
O
R
P
O
R
A
T
I
O
N
 U
N
S
E
C
U
R
E
D

 N
C
B
 S
ER

IE
S-

LX
XX

II
 (
M
A
T
U
R
I
T
Y
 1
2.
08
.2
03
5)

|
0
0
0
5

5
,
0
0
0

50
,0
0,
00
,0
00

6
 
0
9
 
2
9
 
s
O
C

3
.
5
0
0

,
5
0
0

3
5
,
0
0
,
0
0
,
0
0
0

3
4
,
0
1
,
4
0
,
6
4
7

3
2
0
 

7
.
2
8
%

 U
N
S
E
C
U
R
E
D

 B
A
N
K

 O
F
 I

ND
IA

 B
A
S
E
L
 
I
I

 TI
ER
 
II

 B
O
N
D
S
-
S
E
R
I
E
S

 X
V
I
 

{C
AL
L 
12

.1
2.

20
30

)
4
0

3
9
,
9
6
,
1
5
,
2
0
1

3
9
,
0
2
,
0
4
,
3
0
8

3
2
1
 

7
.
2
2
%

 U
N
S
E
C
U
R
E
D

 S
M
A
L
L

 I
N
D
U
S
T
R
I
E
S

 D
E
V
E
L
O
P
M
E
N
T

 B
A
N
K

 O
F
 
IN
DI
A 
N
C
B
-
S
E
R
I
E
S

 V
 (
M
A
T
U
R
I
T
Y

 1
0.
04
.2
02
9)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
5
8
,
3
4
,
4
3
5

7
7
5 3

2
2

I
I

 
7
.
2
4
%

 U
N
S
E
C
U
R
E
D
 C
A
N
A
R
A

 B
A
N
K

 B
A
S
E
L
 I

I 
C
O
M
P
L
I
A
N
T

 T
I
E
R

 II
 N
C
B
 S
ER
IE
S-
I 
(
C
A
L
L

 2
7.

02
.2

03
1)

3
1

3
0
,
9
6
,
8
4
,
1
1
0

3
2
3
 

7
.
4
4
%
 U
N
S
E
C
U
R
E
D
 N
A
B
A
R
D
 N
C
B

 (
M
A
T
U
R
I
T
Y

 1
7.
07
.2
0

3
.
5
0
0

3
5
.
0
0
.
0
0
.
0
0
0

3
5
,
0
0
,
0
0
,
0
0
0

3
5
,
0
0
,
3
4
,
9
7
1

3
2
4
 

7
.
2
3
%
 E
X
I
M
 
B
o
n
d
 2
02
5-
26

 
(S

r 
A
B
0
1
-
2
0
3
1
)
 M
at
ur
it
y 
d
a
t
e
 1
8
/
0
3
/
2
0
3
1

3,
39
0

3
3
,
9
0
,
0
0
,
0
0
0

33
,7

2,
14

,5
74

3
2
5
 

8
.
3
2
%
H
D
F
C
 
B
A
N
K

 L
T
D

 S
E
R
 
P
0
0
7
 U
N
S
E
C

 N
C
D
S

 (
M
A
T
U
R
I
T
Y
-
 0
4.
05
.2
02
6)
(E
WH
DF
C)

9
,
0
0
,
0
0
,
0
0
0

8
,
9
9
,
7
2
,
5
9
8

9,
00
,0
0,
00
0

9
,
0
7
,
6
0
,
4
4
5

1
2
,
0
0
1
2
.
2
1
3

3
2
6
 

9
.
2
2
%
 S
E
C
U
R
E
D
 N
C
D
S

 S
H
R
I
R
A
M

 T
R
A
N
S
P
O
R
T
 F
I
N
A
N
C
E

 C
O
.
 L
T
D
.
 2
0
2
6

 (1
3.
04
.2
02
6)

1
3
0

13
,0
2,
99
,7
80

13
,0

0,
12

,3
1
3
0

1
3
,
0
2
,
9
9
,
7
8

1
3
.
0
2
 9
9

 7
8
9

13
,0

6,
62

,6
23

|

3
2
7
 

8
.
4
0
%

 I
CI
CI

 B
A
N
K

 L
IM

IT
ED

 U
N
S
E
C
.
N
C
D
 2
0
2
6

 (
13
.0
5.
20
26

3
2
8
 

8
.
4
5
%
H
D
F
C

 B
A
N
K

 L
TD

 S
E
R
 P
0
1
2
 U
N
S
E
C
 N
C
D
S
 
(M
AT
UR
IT
Y-
18
.0
5.
20
26
)(
EW
HD
FC
)

40
,5
6,
04
,

4
0
.
5
6
.
0
4
.
0
6
2

40
,1
7,
28
,6

86
4
0
2

4
0
,
5
6
,
0
4
,
0
6
2

4
0
,
5
6
,
6
8
,
3
4
7

6
5

66
,1
0,
05
,8
50

6
4
,
9
9
,
2
1
,
9
8
4

6
6
,
1
0
,
0
5
,
8
5
0

65
,6
5,

04
,4
91

2
2
0

3
2
9

8.
50
% 
A
X
I
S

 B
A
N
K

 L
IM
IT
ED

 B
A
S
E
L
 I

I 
TI
ER

 I
I 
N
C
D
S

 2
0
2
6
 
(2
7.
05
.2
02
6)

4
7
0

47
,0
0,
00
,0
00

4
6
,
8
8
,
8
9
,
2

4
7

4
7
,
0
0
,
0
0
,
0
0
0

47
,0
6,
04
,5
57

3
3
0
 

8.
65
% 
S
E
C
U
R
E
D
 N
C
D
S
 A
P
O
L
L
O

 T
Y
R
E
S

 L
TD
. 
S
E
R
I
E
S

 C
 2
0
2
6

 (
30
04
20
26
)

6
,
0
0
,
0
0
,
0
0
0

5
,
9
9
,
5
8
,
6
2
9

3
3
1

3
3
2
 

7
.
9
0
%
H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R

 Q
0
0
3
 U
N

8
.
8
7
%

 S
E
C
U
R
E
D
 N
C
D

 S
H
R
I
R
A
M

L
T
D
.
 2
0
2
6
 (
08
.0
8.
20
26
)

5
0
0

5
0
,
0
0
,
0
0
,

50
.0
9.
61

 5
0
0

5
0
0

50
,0
0,
00
,0
00

5
0
,
0
6
,
1
8
,
7
0
8

(
E
W
H
D
F
C
)

3
3
3
3

3
2
,
3
8
,
6
7
,
2
8
0

3
2
,
9
8
,
5
6
,
7
2
7

3
3

32
,3
8,
67
,2
80

3
3
,
1
1
,
7
1
,
9
5
9
 |

3
3
3
 

8
.
4
6
%
H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R

 P
-
9
1
9
 
U
N
S
E
C

 N
C
D
 2
0
2
6
 
(
2
4
.
0
6
.
2
0
2
6
)
(
E
W
H
D
F
C
)

7
,
2
1
,
7
2
,
4
5
0

1
,
U
U
,
M
J
,
N
J
S

7
,
0
0
,
4
9
,
3
5
3

7
,
2
1
,
7
2
,
4
5
0

7
,
0
7
,
5
6
,
8
1
2

U
N

LI
C PE
NS
IO
N FU

M
B
A

3
3
4
 

7
.
5
3
%
 
S
E
C
 
U
L
T
R
A

 T
E
C
H

 C
E
M
E
N
T

 L
TD

. 
N
C
D
s

 2
0
2
6
 (
21
-0
8-
20
26
)

7
7
0

7
7
,
4
4
,
6
1
,
2
3
0

7
6
,
9
0
,
2
6
,
7
1
7

7
7
0

7
7
,
4
4
,
6
1
,
2
3
0

77
,2
2,
75
,4
92

1 
9
8
 9
5

 1
1

 8
3
9

1
9
8
7

3
3
5
 

7.
95

% 
S
E
N
I
O
R
 U
N
S
E
C
.

 I
N
F
R
A
 N
C
D
S
 
H
D
F
C

 B
A
N
K

 L
TD
. 
2
0
2
6

 (
21
.0
9.
20
26

1
,
9
8
7

1,
94
,8
2,
70
,3
32

1,
98

,6
6,

44
,8

19
4.

82
.7

0.
33

2
1,

99
,3

3,
12

,5
32

|

3
3
6
 

7
.
5
7
%

 U
N
S
E
C
U
R
E
D
 N
C
D
S

 M
A
H
I
N
D
R
A

 &
 M
A
H
I
N
D
R
A
 L
T
D
.
 2
0
2
6

 (
25
.0
9.
20
26
)

7
4
,
5
0
,
0
0
,
0
0
0

7
4
.
5
0
.
0
0
.
0
0
D

7
4
.
4
8
.
6
1
.
4
2
5

7
4
5

74
,5
0,
00
,0
00

7
4
,
8
7
,
8
7
,
3
7
7

2
2
9

3
3
8

3
3
9

3
3
9

3
4
0

3
4
1

245

PF
L 

3
3
7
 

8
.
3
0
%

 S
E
C

 L
&
T
 I
N
F
R
A

 D
E
B
T

 L
T
D
.

7
.
4
7
%
 I
C
I
C
I

 B
A
N
K

 L
I
M
I
T
E
D

 U
N
S
E
C
.
 
I
N
F
R
A
 D
E
B
E
N
T
U
R
E
S

 2
0
2
7
 (
25

.0
6.

20
27

)
7
.
8
3
%
 L
I
C

 H
O
U
S
I
N
G
 F
I
N
A
N
C
E

 L
T
D
.
 S
E
C
U
R
E
D
 N
C
D
s
 2
0
2
6
 (
25
.0
9.
20
26
)

S
N
A
N
Ə
E
T
T
O

 C
E
C
U
B
E
D
N
I
e
2
0
9
7
1
9
2

 1
1
 2
0
9
2
1

7
.
7
5
%
 L

34
2 

9
.
0
5
%
 H
D
F
C
 B
A
N
K

 L
T
D
 S
E
R
 
U
0
0
1

 U
N
S
E
C
 
N
C
D
s
 (
MA
TU
RI
TY
-1
6.
10
.2
02
8)
(E
WH
DF
C)

3
4
3
 

9
.
0
0
%

 H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R
 U
0
0
5
 U
N
S
E
C
 N
C
D
s

 (
MA
TU
RI
TY
-2
9.
11
.2
02
8)
(E
WH
DF
C)

3
4
4
 

8
.
6
0
%

 U
N
S
E
C
.
 N
C
D
s

 A
X
I
S

 B
A
N
K

 I
N
F
R
A

 B
O
N
D
 2
02
8(
28
.1
2.
20
28
)

3
4
5
 

8
 4
4
 

L
U
N
S
E
C
 I
N
E
R
A
 N
C
O
S

 H
D
E
C

 B
A
N
K
 
R
O
N
D
S
/
2
8
 
1
2
 2
0
2
8
1

3
4
5
 

8
.
4
4
%

 U
N
S
E
C

 I
N
F
R
A

 N
C
D

34
6 

8
.
5
5
%
H
D
F
C

 B
A
N
K

 L
T
D

 S
E
R

 V
-
0
0
4

 U
N
S
E
C

 N
CD

S(
MA

TU
RI

TY
-2

7.
03

.2
02

9)
(E

WH
DF

C)

6
0

15
,0

0,
00

,0
00

15
,0
1,
67
,8
21

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
1
0
,
7
2
,
2
6
5

8
.
3
5
%
 
H
D
F
C

 B
A
N
K

 L
T
D
 
U
N
S
E
C

 N
C
D
S

 (
MA
TU
RI
TY

 -
 1
3.
05
,2
02
6)
(E
WH
DF
C)

8
,
0
9
,
5
4
,
8
1
0

7
,
9
9
,
7
3
,
1
0
9

8
,
0
9
,
5
4
,
8
1
0

8
,
0
7
,
1
1
,
1
0
5

И
 
D
4

 G
O
 
A
S
A

4
5
0

4
5
,
0
4
,
6
0
,
4
1
4

4,
97

,
4
5
,
0
4
,
6
0

w
 9
5

 0
2

 2
7
8

4
,
9
6
,
0
2
,
2
7
8

4
5
,
9
2
,
8
1
,
7
0
0

4
5
 
9
2

 8
1
 
7
0
0

4
4
,
9
9
,
2
9
,
9
6
2

4
5
0

4
5
,
9
2
,
8
1
,
7
0
0

4
5
,
1
5
,
7
7
,
4
8
3

4
0
0

4
0
,
0
0
,
0
0
,
0
0
0

40
,0
5,
78
,2
92

4
0
,
0
0
,
0
0
,
0
0
0

,
0
0
,
0
0
,
0
0
0

4
0
,
2
5
,
3
5
,
9
1
8

,
2
2
,
0
0
,
3
1
0

3
6
0

36
,1
7,
07
,8
60

37
,1
5,
40
,7
58

3
6
0

3
6
,
1
7
,
0
7
,
8
6
0

3
7
,
7
3
,
1
8
,
3
8
4

37
. 
9
1
 9
0

 0
9
7

5
6
0

58
,9
5,
15
,4
29

5
7
,
8
1
,
3
9
,
3
3
7

K
8
 0
5
 1
5

 1
2
9

58
,9

5,
15

,4
5
8
,
6
9
,
3
3
,
1
2
7

S
a

 6
9

 3
3

 1
2
7
|

1 
30

0
1
.
3
0
.
 5
0
 
0
2
 
9
1
0

,
3
0
,
5
0
,
0
2
,
6
1
0

1
,
3
3
,
1
9
,
4
1
,
7
6
7

1
,
3
0
0

1
,
3
0
,
5
0
,
0
2
,
6
1
0

1
,
3
5
,
0
4
,
6
9
,
4
3
9

5
5
0

5
4
,
4
3
,
0
4
,
1
5
0

5
6
,
0
8
,
7
4
,
2
7
0

5
5
0

2
6
0

26
,3
2,
12
,1
06

2
6
,
6
5
,
1
1
,
4
0
9

2
6
0

5
4
,
4
3
,
0
4
,
1
5
0

2
6
,
3
2
,
1
2
,
1
0
6

5
6
,
8
3
,
9
6
,
0
0
6

2
7
,
0
2
,
7
1
,
2
0
3

C
G



LIC PENSIC

CP
FL

M
B
A

246

3
4
7
 

7
.
4
1
%
 U
N
S
E
C
.

 I
N
D
I
A
N
 O
I
L
 C
O
R
P
O
R
A
T
I
O
N
 
L
T
D
 
(2
2.
10
.2
02
9)

3
4
8
 

7
.
9
7
%
S
E
C
.
L
I
C
 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
TD

(2
8.

01
.2

03
H
O
U
S
I
N
G
D
S
/
M
A
T
U
R
I
T
Y

 2
8
 
2

7
6
4

7
6
,
5
4
,
2
3
,
3
4
3

7
6
,
6
7
,
6
2
,
6
3
7

7
6
4

76
,5

4,
23
,3

43
= 7
5
0

5
,
0
0
,
0
0
,
0
0
0

75
,7
4,
0

75
,0
0,

00
,0

00

3
4
9
 

7
.
4
0
%
H
D
F
C
 B
K
 L
T
D

 S
E
R

 W
0
1
0
 U
N
S
E
C
 N
C
D
s
(
M

3
5
0
 

7
.
0
3
%
 U
N
S
E
C
.

 H
I
N
D
U
S
T
A
N
 P
E
T
R
O
L
E
U
M

 C
O
R
P
O
R
A
T
I
O
N

 N
C
D

 S
E
R
I
E
S
 I

I 
( 
12
.0
4.
20
30
)

AT
UR
IT
Y 
28

.0
2.

20
30

)
 (
E
W
H
D
F
C
)

1
0
0
0

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
3
8
,
8
1
,
8
8
5

1,
00
0

1,
00
,0
0,
00
,0
00

77
,7

4,
62

,0
87

7
6

 5
3
.

 3
9

 0
4
8
.

7
6
,
5
3
,
3
9
,
0
4

1
,
0
0
,
1
0
,
2
1
,
0
4
1

7
4
5

/
4
5

73
,8
0,
32
,8
80

7
3
,
5
4
,
4
1
,
1
7
1

 |
7
3
,
8
0
,
3
2
,
8
8
0

7
4
,
6
5
,
3
3
,
7
1
3

3
8
6

3
8
7

7
.
9
7
%
 H
D
F
C

 B
A
N
K

 L
T
D

 S
E
R

 A
B
-
0
0
2
 U
N
S
E
C

3
8
8
 

8
.
1
5
%

 H
D
F
C

 E
R
G
O

 G
E
N
 
IN
S 
C
O

 L
T
D
 
U
N
S
E
C

 N
CD
(M
AT
UR
IT
Y-
20
,0
2.
20
33

 C
AL
L-
20
.2
.2
8)

3
5
1
 

7.
25

% 
H
D
F
C
 B
A
N
K

 L
T
D
 S
E
R

 X
0
0
6

 U
N
S
E
C
 N
C
D
S

 (
MA
TU
RI
TY
-1
7.
06
.2
03
0)
(E
WH
DF
C)

3
5
2

8
.
7
0
%

 S
E
C
 L
IC

 H
O
U
S
I
N
G

 N
F
I
N
A
N
C
E
I

35
3 

6.
83

%H
DF

C 
B
A
N
K

 L
T
D
 
S
E
R

 Y
-0

05
 U
N
S
E
C
 N
CD

S(
MA

TU
RI

TY
-

 08
.0

1.
20

31
)(

EW
HD

FC
)

3
5
4
 

6.
63

% 
H
P
C
L

 U
N
S
E
C
U
R
E
D
 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 1
1.

04
.2

03
1)

3
5
5
 

6
.
8
8
%
H
D
F
C

 B
A
N
K

 L
TD

 S
E
R

 Z
0
0
2

 U
N
S
E
C

 N
C
D
s
 (
MA
TU
RI
TY

 1
6.

06
.2

03
1)

(E
WH

DF
C)

3
5
6

6
.
9
7
%
 N
A
B
A
R
D
 
N
C
D

 S
E
R
I
E
S
 L
T
I
F
G
A

 N
O
N

 P
R
I
O
R
I
T
Y

 S
E
C
T
O
R
 N
C
D
S
 (
MA
TU
RI
TY

 2
9/
07
/3
6)

6
.
9
5
%

 S
E
C
U
R
E
D

 L
I
C

 H
O
U
S
I
N
G

(
M
A
T

35
8 

6.
88
% 
H
D
F
C

 B
A
N
K

 L
T
D

 S
ER

 2
0
0
4
 U
N
S
E
C

 N
C
D
S
 (
MA

TU
RI

TY
 2
4,
09
.2
03
1)
(E
WH
DF
C)

3
5
9

7
.
1
0
%
 H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R

 Z
-
0
0
7
 
U
N
S
E
C

 N
C
D
S
 
(M
AT
UR
IT
Y-
12
.1
1.
20
31
)(
EW
HD
FC
)

3
6
0
 

7
.
0
5
%
 H
D
F
C
 B
A
N
K

 L
T
D
 S
E
R

 A
A
-
0
0
1
 
U
N
S
E
C

 N
CD
s(
MA
TU
RI
TY
-0
1.
12
.2
03
1)

 (
EW

HD
FC

)
6
1

6
.
7
4
%
 N
T
P
C

 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
M
A
T
U
R
I
T
Y

 -
14
.0
4.
20
3

2
6
2
 
6

 9
9
%

 A
X
I
S

 B
A
N
K
 
L
T
D
 
U
N
S
E
C
U
R
E
D
 
D
E
B
E
N
T
U
R
E
S
 (
M
A
T
U
R
I
T
Y
-
 2
2.

12
.2

03
11

6
.
9
9
%

 A
X
I
S

 B
A
N
K

 L
T
D

 U
N

0
.
1
%

 R
E
V
E
N
T

 P
R
E
C
I
S
I
O
N
 
E
N
G
I
N
E
E
R
I
N
G

 L
T
D
 (
F
O
R
M
E
R
L
Y

 A
M
T
E
K

 A
U
T
O
 L
T
D
.
 O
C
D

 2
0
2
8

 (
07

.1
2.

20
28

)

36
4 

6.
14
% 
I
N
D
I
A
N
 O
I
L

 S
ER
IE
S X
XI

 U
N
S
E
C

 D
E
B
E
N
T
U
R
E
S

 (M
AT
UR
IT
Y-

 1
8.
02
.2
02
7)

$
6
5
 

8
.
6
5
%

 R
E
L
I
A
N
C
E
 I
N
D
U
S
T
R
I
E
S
 L
TD

 U
N
S
E
C
U
R
E
D
 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 1
1.
12
.2
02
8)

1
.
9
 

7.
86
% 
H
D
F
C

 B
A
N
K

 L
TD

 S
E
R

 A
A-
00
5 
U
N
S
E
C

 N
C
D
S

 (M
AT

UR
IT

Y-
25

.0
5.

20
32

)(
EW

HD
FC

)
7
.
7
0
%

 B
AJ
AJ

 F
I
N
A
N
C
E

 S
E
C
U
R
E
D

 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 0
7.
06
.2
02
7)

3
6
8
 

7.
50

%G
RA

SI
M 
I
N
D
U
S
T
R
I
E
S

 L
T
D
 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
MA
TU
RI
TY

 -
 1
0.
06
.2
02
7)

3
7
0
 

8
%
 
I
N
D
I
A
 I
N
F
R
A
D
E
B
T

 L
T
D
 
S
E
C
U
R
E
D
 D
E
B
E
N
T
U
R
E
S

 (
MA
TU
RI
TY

 -2
8.

06
.2

02
7)

7.
77
% 
H
D
F
C
 B
A
N
K

 L
TD

 
S
E
R
 A
A
-
0
0
8
 U
N
S
E
C
 N
C
D
S
 (
MA
TU
RI
TY

 2
8.
06
.2
02
7)
(E
WH
DF
C)

7
.
8
0
%
T
А
Т
А

 С
А
P
I
T
A
L
 H
F
L

 S
E
C
U
R
E
D
 
D
E
B
E
N
T
U
R
E
S
 
(
M
A
T
U
R
I
T
Y

 -
 0
5.
08
.2
02
7)

(M
AT
UR
IT
Y-
05
.0
8.
20
27

7
.
6
0
%

 B
A
J
A
J

 F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D
 N
C
D
S
 (
M
A
T
U
R
I
T
Y

 2
5.

08
.2

02
7)

37
3 

7
.
7
7
%

 I
N
D
I
A
 I
N
F
R
A
D
E
B
T

 S
E
C
U
R
E
D

 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 2
9.
08
.2
02
7)

97
4 

9.
05
%R
EL
IA
NC
E 
IN
DU
ST
RI
ES

 L
TD

 U
N
S
E
C
U
R
E
D

 N
O
O
S
 
MA
TU
RI
TY
-1
7.
10

D
U
N
S
E
C

(M
AT

UR
IT

Y 
-1
7.
10
.2
02
8)

37
5 

7.
14
6I
ND
IA
N 
OI
L 
CO
RP
OR
AT
IO
N 
LT
D 
U
N
S
E
C
 
D
E
B
E
N
T
U
R
E
S
 
(M
AT
UR
IT
Y 
-

 0
6.

09
.2

02
7)

3
7
6
 

7
.
8
0
%

 H
D
F
C
.

 B
7
.
8
0
%

 H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R
 A
A
0
1
0

 U
N
S
E
C
 
N
C
D
S

 (
MA
TU
RI
TY
06
.0
9.
20
32
)(
EW
HD
FC
)

3
7
7
 

8.
07
%H
DF
C 
B
A
N
K

 L
T
D

 S
ER

 A
A
-
0
1
1

 U
N
S
E
C

 N
C
D
S
 (
MA
TU
RI
TY
-1
2.
10
.2
03
2)
(E
WH
DF
C)

7.
75

%T
AT

A 
C
A
P
I
T
A
L
 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D
 N
C
D

 (
MA
TU
RI
TY

 -
 1
8.
05
.2
02
7)

3
7
9
 

7
.
9
0
%
 N
A
T
I
O
N
A
L
 H
I
G
H
W
A
Y

7
.
9
0
%

 N
A
T
I
O
N
A
L
 H
I
G
H
W
A
Y
S
 I
N
F
R
A

G
H
W
A
Y
S

 I
N
F
R
A

 T
R
U
S
T

 S
E
C
U
R
E
D
 
N
C
D
S

 (
MA
TU
RI
TY
-2
5.
10
.2
04
0)

7
.
9
0
%
 N
A
T
I
O
N
A
L

 H
I
G
H
W
A
Y
S
 I
N
F
R
A

 T
R
U
S
T

 S
E
C
U
R
E
D

 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 -
 2
5.

10
.2

04
7)

1
8
%

 T
C
H
F
L

 S
E
C
U
R
E
D
 N
C
D
S

 (
MA
TU
RI
TY

 0
3.
11
.2
02
7)

3
8
3
 

7.
44
6I
ND
IA
N 
O
I
L

 C
O
R
P
O
R
A
T
I
O
N

 L
T
D
 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
MA
TU
RI
TY
-2
5.
11
.2
02
7

3
8
4
 

7.
34
% 
G
A
I
L
 I
N
D
I
A

 L
IM
IT
ED

 S
ER

IE
S 
I

 U
N
S
E
C

 D
E
B
E
N
T
U
R
E
S
 (
MA
TU
RI
TY

 -
20

.1
2.

20
27

)

38
5 

7
.
8
8
%
 B
AJ

AJ
 F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D
 N
C
D
S

 (
MA
TU
RI
TY

 1
9
.
0
1
.
2
0
2
8
)

7
.
6
8
%
H
U
D
C
O

 S
E
R
I
E
S

 C
 U
N
S
E
C
U
R
E
D
 D
E
B
E
N

16
.0

5.
20

26
)

28
7 

2
 9
7
3
4
 H
D
F
C

 B
A
N
K

 I
T
D
 S
E
R
A
R
-
0
0
2
 U
N
S
E
C
 N
C
D
S

 (
M
A
T
U
R
I
T
Y
-
1
7
.
0
2
.
2
0
3
3
/
E
W
H
D
F
C

1
8
6

18
,6
0,
46
,6
47

1
8
,
3
7
,
7
2
,
8
2
3

5
3
6

5
3
,
6
1
,
3
4
,
4
2
4

5
3
,
3
0
,
8
2
,
5
0
1

1
5
0

1
6
,
4
6
,
5
0

1
5
,
4
0
,
4

1
6
.
4
6
.
5
0
.
0
7
2

1
5
,
6
2
,
4
6
,
7
7
5

2
,
7
9
0

2,
77
,4
3,
54
,6
58

2
,
6
8
,
9
4
,
9
9
,
0
3
4

2
,
7
9
0

2
,
7
7
,
4
3
,
5
4
,
6
5
8

2
,
7
2
,
0
0
,
8
4
,
5
9
6

1
,
2
5
0

1,
25
,0
0,
00
,1
00

1,
20
,7
1,
61
,9
65

1
,
2
5
0

1
,
2
5
,
0
0
,
0
0
,
1
0
0

1,
22

,6
5,

64
,1

90

1
,
7
1
0

1,
69
,9
3,
60
,0
04

1
,
6
4
,
7
4
,
3
9
,
6
0
2

1,
69
,9

3,
60

,0
04

66
,8
7,
88
,0

9
0
0

35
,2
0,
15
,

8
5

 2
0
.
 1
5
 5
8
9
.

6
0
0
|

90
,0
0,
00
,0
00

89
,0

6,
24

,1
41

7
4
0

74
,0
0,
00
,0
00

71
,7
0,
16
,5
08

7
4
0

7
4
,
0
0
,
0
0
,
0
0
0

7
2
,
2
1
,
4
0
,
0
7
4

9
4
0

94
,0
0,
00
,9
41

9
0
,
3
9
,
5
9
,
9
8
7
|

9
4
,
0
0
,
0
0
,
9
4
1

1
,
6
3
,
7
8
,
5
4
8

5
0
0

50
,0
0,
00
,5
00

4
8
,
5
3
,
2
6
,
9
6
7

5
0
,
0
0
,
0
0
,
5
0
0

4
9
,
2
8
,
4
6
,
1
6
0

1,
55
0

1,
54
,2
4,
58
,0
01

1
1
5
0

4
0
 6
5

 6
9
7

,
4
4
,

1
,
4
2
,
5
4
,
7
7
,
6
1
6
1
3

5
5
,
0
0
,

5
5
.
0
0
.
0
0

 3
0
0

53
,1
7,
24
,5
55

5
5
0

5
5
,
0
0
,
0
0
,
3
0
0

5
4
,
0
1
,
1
6
,
6
7
1

2
,
0
0
0

2
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
9
3
,
5
1
,
5
3
,
9
7
7

2
,
0
0
0

2,
00

,0
0,

00
,0

00
1
,
9
6
,
7
2
,
2
5
,
7
6
4

7
2
,
2
0
,
7
9
4

1
2
,
9
4
3

1
2
,
9
4
,
3
0
0

1
2
,
9
4
,
3
0
0

1
2
,
9
4
3

1
2
,
9
4
,
3
0
0

1
2
,
9
4
,
3
0
0

5
2
0

5
2
,
0
0
,
0
0
,
0
0
0

5
1
,
4
9
,
7
8
,
6
2
6

5
1
 4
9

 7
8

 6
2
8

52
,0
0,

00
,0

0
51

.1
7.

13
.6

17

10
,3
9,
67
,5

1
0
.

 3
9

 6
7
 
5
0
R

1
0
,
3
1
,
5
9
,
4
2
0

1
0
0

1
0
,
3
9
,
6
7
,
5
0
8

10
,4
8,
02
,5
12

50
0

50
,0
0,
00
,0
00

50
,2
4,
25
,2
83

50
,0
0,
00
,0
00

5
1
,
3
8
,
9
5
,
5
7
9

,
0
0
,
0
0
,
0
0
0

5
0
0

50
,0
0,
00
,0
00

5
,
1
0
,
2
1
9

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
2
,
7
1
,
5
6
4

44
,8
6,
13
,1
00

4
5
,
2
8
,
2
3
,
1
5

4
5

 2
8
.
 2
3
.
1
5
3
.

1
0
0
0

0,
00
,0
0

1
0
0
 
0
0

 
0
0
 
0
0
0

1
.
0
0
.
2
8
.
8
0
.
4
1
0

1,
00
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1,
00

,1
6,

22
,4

57

3
5
0

3
5
0

3
5
,
0
0
,
0
0
,
3
5
1

3
5
,
0
6
,
4
0
,
3
7
2

3
5
0

e
c
'
,
0
0
,
0
0
,
5
3
1

35
,0
0,
00
,3
51

3
5
,
1
2
,
6
0
,
2
0
2

3
0
0

30
,0
0,
00
,3
00

3
0
,
0
5
,
0
9
,
0
2
5

3
0
0

3
0
,
0
0
,
0
0
,
3
0
0

3
0
,
1
0
,
4
0
,
2
7
7

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

49
,8
6,
98
,5
64

50
,0
0,
00
,0
00

4
9
,
9
1
,
3
3
,
1
6
8

10
 9
1 
33
 
68

2
5
0

25
,0
0,
00

2
5
.
0
0
.
0
0
 
0
0
n

25
,

2
5

 0
0
 5
2

 5
6
6

2
5
0

2
5
,
0
0
,
0
0
,
0
0
0

2
4
,
9
2
,
7
8
,
2
8
7

1
0
0

1
0
0

10
,5
3,
79
,7
06

1
0
,
3
8
,
7
9
,
8
8
0

1
0
0

1
0
,
5
3
,
7
9
,
7
0
6

T
n
i
3
0
,
2
0
,
5
3
1

10
,5

8,
28

,9
31

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
8
1
,
1
0
,
3
7
5

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
1
,
3
1
,
9
3
8

9
3
0

92
,4
4,
05
,4
08

9
3
,
1
6
,
2
2
,
2
7
4

9
2
,
4
4
,
0
5
,
4
0
8

4
5
0

45
,0
0,
00
,0
00

45
.0
0,
00
.0
00

4
6
,
8
1
,
8
3
,
0
4
2

5
9
,
5
9
,
7
4

5
9

 5
9
 
7
4
 
0
0
9

60
,0

6,
83

,9
85

6
0
0

5
9
,
5
9
,
7
4
,
0
0
6

6
0
,
1
4
,
9
6
,
2
0
9

1,
00
,5
80

3,
01
,7
4,
00
0

3
,
0
0
,
7
3
,
5
9
1

1
,
0
0
,
0
0
0

3
,
0
1
,
7
4
,
0
0
0

3
,
0
4
,
3
8
,
4
3
5

6
,
0
0
,
5
8
0

1
8
,
0
1
,
7
4
,
1
5
0

1
7
,
8
5
,
2
5
,
5
2
8

6
,
0
0
,
5
8
0

1
8
,
0
1
,
7
4
,
1
5
0

1
8
,
2
0
,
7
7
,
2
3
8

1
0
0
5
9
0

1
,
0
0
,
5
8
0

4,
02
,3
2,
00
0

3
,
9
8
,
8
5
,

4
.
0
2
.
3
2

 0
0
9

1,
0

4
,
0
2
,
3
2
,
0
0
0

4
0
8

 2
6
 
1
4
6
.

4
,
0
8
,
2
6
,
1
4
6

40
,0
6,
70
,0

4
0
.
0
6
.
7
0
.
0
0
2

4
0
,
1
9
,
7
5
,
9
8
8

4
0
0

40
,0
6,
70
,0
02

4
0
,
3
4
,
4
9
,
8
5
2

1
,
0
0
0

1,
00
,0
0,
00
,0
00

1,
00
,0
3,
03
,5
27

1,
00

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
7
3
,
8
8
,
0
1
4

1
,
0
0
0

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
9
7
,
9
3
,
4
0
8

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
0
0
,
5
1
,
2
9
,
3
4
6

25
,0
0,
00
,0
00

2
5
,
0
4
,
9
4
,
1
0
7

2
5
 
1
2
 
8
8
 
8
7
5

 |
2
,
8
8
,
8

5,
00
0

4
9
,
9
5
,
7
3
,
5
1
3

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

50
,2

0,
62

,6
00

6
.
4
7
0

65
,1
3,
61
,1
16

6
5
,
4
1
,
8
0
,
2
2
9

6
,
4
7
0

6
5
,
1
3
,
6
1
,
1
1
6

0
7
0
5
,
7
0
,
0
0
4

6
7
,
0
3
,
7
6
,
8
6
4

2,
00
0

2
0
,
0
0
,
0
0
,
0
0
0

19
,9

8,
73

,8
66

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

2
0
,
0
8
,
6
3
,
8
5
7

२
२
०

38
9 

7
.
7
4
%
H
P
C
L

 S
E
R
I
E
S

 I
 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
M
A
T
U
R
I
T
Y

 - 
02
.0
3.
20
28
)

7
0
0

7
,
0
0
,
0
0
,
0
7
0

7,
04
,7
0,
20
7

7
,
0
0
,
0
0
,
0
7
0

7
,
1
1
,
3
0
,
6
2

3
9
0
 

7
.
9
0
%
 B
A
J
A
J
 F
I
N
A
N
C
E

 L
T
D

 S
E
C
U
R
E
D

 N
C
D
S

 T
R
A
N
C
H
E

 1
2

 O
P
T
I
O
N

 I
I (
M
A
T

 1
3.
0

13
.0

4.
20

28
)

3
5
0

34
,9
6,
77
,2
04

35
,0
7,
29
,

2
5
 0
7
.
2
9
.
3
5
2
.

34
,9

6,
77
,2
04

3
5
,
2
2
,
5
8
,
6
9
6

3
9
2
 

8
.
0
5
%
N
D
I
A

 I
N
F
R
A
D
E
B
T

 L
T
D
 S
E

[3
92
 

7
.
4
8
%
H
U
D
C
O

 SE
RI

ES
 A

 U
NS

EC
UR

ED
 G
ES

EN
TU

RE
S 
(M
AT
UR
ES
/M
AT
UR
IT
Y-
24
,7
.2
02
8

1,
00

0
1
.
1
0
.
0
0
.
0
0
.
o
o
o

0
,
0
0
,
0
0
,
0
0
0

1,
09
,8
3,
23
,1
06

1
1
,
0
0
0

1,
10
,0
0,
00
,0
00

1
,
1
0
,
2
2
,
9
4
,
8
4
6

5
0
0

5
0
,
0
0
,
0
0
,
1
0
0

5
0
,
1
6
,
7
7
,
9
7
3

5
0
,
0
0
,
0
0
,
1
0
0

50
,2
4,
63

,4
86

3
9
3

7
.
8
5
%
 
IC

IC
I 
H
O
M
E
 F
I
N
A
N
C
E

 C
O

 L
TD

 S
E
C
U
R
E
D

 D
EB
EN
TU
RE
S(
MA
TU
RI
TY
-1
2.
05
.2
02
8)

3
,
0
0
0

30
,0
0,
00
,0
00

3
0
,
0
8
,
7
3
,
1
7
3

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

30
,2
2,
04
,8
05

0
0
 
s
0
.

 7
5
9

3
9
4
 

7.
95
%I
ND
IA

 I
N
F
R
A
D
E
B
T

 L
T
D

 S
E
C
U
R
E
D

 S
ER
IE
S 

I D
EB

EN
TU

RE
S(

MA
TU

RI
TY

-2
7.

06
.2

02
8)

3
9
,
9
0
,
6
0
,
7
5
8

1
0
,
0
5
,
0
4
,
3
3
4

4
0
.
0
5
.
0
4
.
3
3
4

 |

3
9
5

3
9
6

7
.
7
2
5
%
L
A
R
S
E
N
 &

 T
O
U
B
R
O
 L
T
D
 U
N
S
E
C

 D
E
B
E
N
T
U
R
E
S

 (
M
A
T
U
R
I
T
Y
-
2
8
.
0
4
.
2
0
2
8

7
.
8
5
%
B
A
L
A
L
F
I
N
A
N
C
E

 L
T
D
 
S
E
R
I
E
S

 2
8
8

 S
E
C

 D
E
B
E
N
T
U
R
E
S

 /
M
A
T
U
R
I
T
Y
 -
 
1
1
.
0
9

 2
0
2
8
)

7
.
8
5
%
B
A
J
A

61
,9
1.

6
1
 
9
1
 
1
7
 
1
8
3

6
2
,
1
5
,
3
6
,
0
1
1

6
,
1
7
0

6
1
,
9
1
,
1
7
,
1
8
3

6
2
,
6
3
,
7
6
,
6
4
0

2
,
0
0
0

20
,0

0,
00

,0
00

2
0
,
0
1
,
1
2
,
5
7
5

Z
0
,
0
1
,
1
2
,
5
7
5

,
0
0
0

20
,0
0,
00
,0
00

2
0
,
1
0
,
2
9
,
9
2
9

3
9
7
 

7.
53
% 

II
FC
L 
U
N
S
E
C
U
R
E
D
 N
C
D
S

 (
MA
TU
RI
TY

 1
8.
09
.2
03
8)

1
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

97
,8
2,
52
,7
08

1
0
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

1,
02

,3
7,

72
,7

17
4
.
9
7
.
6
8

 5
0
0

3
9
8
 

8
.
1
5
%
H
D
F
C

 E
R
G
O

 G
E
N
 I
N
S
 C
O

 L
T
D
 
N
C
D
s
(
C
A
L
L
 O
P
N
-
2
6

G
E
N
 I
NS

 C
O

 L
TD

 N
C
D
S
(
C
A
L
L

 O
PN

-2
6.

9.
28

 M
AT

UR
IT

Y-
26

.0
9.

20
33

)
5
0
0

4
,
9
7
,
6
8
,
5
0
0

4
,
9
9
,
0
5
,
5
9
4

,9
7,

68
,

5
0
2
 3
3
.
3
6
3

5
,
0
2
,
3
3
,
3
6
3

3
9
9
 

7
.
8
0
%
H
D
F
C

 B
A
N
K

 L
T
D
 S
E
R
I
E
S
 U
S
-
0
0
2
 U
N
S
E
C
 N
C
D
S

 (M
AT

UR
IT

Y-
03

.0
5.

20
33

)(
EW

HD
FC

)
0
0
 

8
%
B
A
J
A
J
 F
I
N
A
N
C
E
 L
T
D

 S
E
R
I
E
S

 2
8
8

 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
/
(
M
A
T
U
R
I
T
Y
-
1
7

 1
0
.
2
0
2
8

7.
10

.2
02

8)

40
1 

7.
69
%|
IF
CL

 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
 
(M
AT
UR
IT
Y-
26
.1
0.
20
38
)

3
9
0
0

3
,
9
0
0

3
9
,
3
5
,
6
6
,
1
8
7

3
9
,
0
9
,
4
1
,
9
7
6

1
,
8
0
0

17
,8
5,
03
,1
25

1
8
,
4
8
,
2
4
,
7
7
3

1
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,0

3,
94

,2
36

1
,
0
0
0

10
,0
0,
00
,0
00

1
0
,
0
9
,
7
9
,
1
6
0

т
о
,
0
5
,
7
5
,
1
0
0

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
3
7
,
2
3
,
5
9
1

3
,
0
0
0
 |

3
0
,
0
0
,
0
0
,
0
0
0

31
,1
2,
27
,1
14

C
G

L
1



4
0
2

8
.
1
0
%
T
A
T
A

 C
A
P
I
T
A
L

 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
T
D

 S
E
C

 N
C
D
s

 (
M
A
T
U
R
I
T
Y

 -
 1
3.
12
.2
02
8)

5
,
5
0
0

5
5
,
0
0
,
0
0
,
0
0
0

5
5
,
5
8
,
9
3
,
2
7
0

5
,
5
0
0

5
5
,
0
0
,
0
0
,
0
0
0

5
5
,
7
5
,
2
4
,
5
7
8

4
0
3
 

7
.
7
9
%

 R
E
L
I
A
N
C
E

 I
N
D
U
S
T
R
I
E
S
 L
T
D

 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
10
.1
1.
20
33
)

7
,
1
0
0

72
,4
9,
84
,7
76

7
1
,
7
0
,
0
8
,
4
1
0

2
,
5
0
0

2
5
,
0
5
,
0
0
,
2
5
2

2
6
,
0
2
,
2
8
,
0
1
8

4
0
4
 

8
.
1
0
%
B
A
J
A
J
 F
I
N
A
N
C
E

 L
T
D

 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
 (
M
A
T
U
R
I
T
Y
-

23
.0
1.
20
29
)

8
.
0
6
%
I
N
D
I
A

 I
N
F
R
A
D
E
B
T

 L
T
D

 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
M
A
T
U
R
I
T
Y

 -
 1
3.
08
.2
02
9)

3
0
,
2
1
,
3
4
,
5
8
2

3
.
0
0
0

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

30
.0

0.
00

 0
0
0

3
0
,
4
2
,
8
7
,
2
3
2

3
0
.

 4
2
 
8
7

 2
3
2

 |

4
,
4
0
0

4
4
,
0
0
,
0
0
,
0
4
1

4
4
,
1
7
,
4
2
,
9
6
8

4
,
4
0
0

4
4
,
0
0
,
0
0
,
0
4
1

4
4
,
2
8
,
5
3
,
1
9
4

 |

4
0
6
 

8
.
0
4
%

 I
CI
CI

 H
O
M
E

 F
I
N
A
N
C
E
 
C
O
M
P
A
N
Y

 L
T
D

 S
E
C
U
R
E
D
 N
C
D
S
 (
MA

TU
RI

TY
 -
 1
5.
02
.2
02
9)

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
9
,
7
8
,
5
8
4

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
7
,
8
3
,
4
0
4

4
0
7

7
.
6
4
%

 A
XI

S 
B
A
N

4
0
8
 

8
.
0
2
%
 
IC
IC
I 
H
O
M
E

 F
I
N
A
N
C
E

 C
O
M
P
A
N
Y

 L
T
D

 S
E
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY
-1
9.
04
.2
02
9)

2,
70
0

26
,9
9,
14
,2
92

2
6
,
7
3
,
1

2
7
.
6
1
 
7
9

 0
6
2
.

7.
61
,

2
5
.
0
0
.
0
0
 0
0

25
,0
0,
00
,0
00

2
5
,
2
0
,
0
1
,
8
6
1

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
8
,
0
6
,
1
0
0

|7
.5
1%
 I

IF
CL

 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
 (
MA
TU
RI
TY

 - 
25
.0
4.
20
39
)

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
8
,
9
4
,
5
3
,
9
2
4

2
0
,
5
4
,
0
5
,
9
2
4

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

30
,6
9,
53
,4
12

4
1
0
 

8
.
0
5
%

 B
A
J
A
J

 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
 (
MA
TU
RI
TY
- 
08
.0
5.
20
29
)

L
T
O

 
1,
50
0

15
,0
0,
00
,0
00

1
5
,
1
4
,
4
0
,
7
4
6

1
,
5
0
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
2
7
,
3
1
,
1
8
4

4
1
2

4
1
1
 

8.
34
39
% 
H
D
B

 F
IN
AN
CI
AL

 S
E
R
V
I
C
E
S

 L
TD

 S
E
C
U
R
E
D
 D
E
B
E
N
T
U
R
E
S
 (
MA
TU
RI
TY
-0
5.
07
.2
02
7)

E
 C
O
M
P
A
N
Y
I
T
D

 S
E
C
U
R
E
D

 N
C
O
S
/
M
A
T
U
R
I
T
Y
 
2
2

 0
1
 2
0
2
8
)

7.
88
%I
CI
CI

 H
O
M
E

 F
I
N
A
N
C
E

 C
O

D
N
C

5
0
0

15
,0
0,
00
,0

15
,

1
5

 0
9

 4
1
 
5
6
9

1
5
0
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5

 0
0
.
0
0

 0
0
0

15
,1

4,
66

,1
6

1
5
.
1
4
 6
6
 1
6
2

S 
(M
AT
UR
IT
Y-
27
.0
1.
20
28
)

5
,
0
0
0

4
9
,
6
6
,
1
5
,
7
1
0

50
,1

4,
35

,3
99

5
,
0
0
0

4
9
,
6
6
,
1
5
,
7
1
0

50
,3
4,
83
,7
29

4
1
2

8.
06
% 
BA
JA
J 
F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D
 N
C
D
S

 (
M
A
T
U
R
I
T
Y
 
15
.0
5.
20
29
)

2
,
5
0
0

24
,9
9,
90
,5
00

25
,1
8,
62
,4
40

2
,
5
0
0

2
4
,
9
9
,
9
0
,
5
0
0

2
5
,
3
5
,
1
6
,
8
7
6

4
1
4
 

8
.
0
5
%

 T
C
H
F
L

 S
E
R
I
E
S

 A
 S
E
C
U
R
E
D
 D
E
B
E
N
T
U
R
E
S

 (
MA
TU
RI
TY

 -1
8.
06
.2
02
9)

4
1
5
 

7
.
6
9
%

 L
I
C

 H
F
L
 S
E
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY

 0
6.
02
.2
03
4)

4
1
6

7.
61
% 
L
I
C

 H
F
L
 S
E
C
U
R
E
D
 N
C
O

41
7 

7.
71
2%

 T
A
T
A

 C
AP
IT
AL

 H
O
U
S
I
N
G
 F
I
N
A
N
C
E

 L
T
D
 S
EC

 N
C
D
S
 
(M
AT
UR
IT
Y-
14
.0
1.
20
28
)

4
1
8
 

7
.
2
6
%
 I
IF
CL

 U
N
S
E
C
U
R
E
D
 N
C
D

 O
C
T

 2
0
3
4

T 
2
0
3
4

 S
E
R
I
E
S
 I
 (
MA

TU
RI

TY
 0
7.
11
.2
03
4)

4
1
9
 

7
.
1
9
%
 L
A
R
S
E
N

 A
N
D

 T
O
U
B
R
O
 L
T
D
 U
N
S
E
C
U
R
E
D

 N
C
D
 (
MA
TU
RI
TY

 0
5.
12
.2
03
4)

4
2
0
 

0
.
0
1
%

 E
R
A

 I
N
F
R
A

 E
N
G
I
N
E
E
R
I
N
G

 L
T
D
 U
N
L
I
S
T
E
D
 S
E
C
U
E
D
 N
C
D
S

 (
MA
TU
RI
TY

 03
.0

9.
20

29
)

4
2
1
 

8
.
0
3
%
 
IC

IC
I P
U
R
D
E
N
T
I
A
L

 L
IF

E 
I
N
S
U
R
A
N
C
E

 C
O
.

 L
T
D

 U
N
S
E
C
U
R
E
D

 N
C
D

 S
ER
IE
S 
1

 (C
AL
L 
19

.1
2.

20
29

)

4
2
2
 

7
.
2
1
%
 G
RA
SI
M 

I
N
D
U
S
T
R
I
E
S
 L
T
D
 
U
N
S
E
C
U
R
E
D
 N
C
D
 2
03
4,

 S
E
R
I
E
S

 1
 (
MA
TU
RI
TY

 1
9.

12
.2

03
4)

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
2
6
,
3
1
,
7
2
5

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
3
5
,
2
4
,
7
0
1

4,
20
0

42
,4
4,
31
,8
47

4
1
,
9
8
,
5
0
,
5
0
2

5
0
 5
2
 
0
1
 
0
0
2

50
,5
2,
01
,0
07

6
 7
2
.
4
5
.
9
0
9

4
0

2,
00
0

20
,0
0,
00
,2
00

20
,0
2,
03
,6
92

2
,
0
0
0

2
0
,
0
0
,
0
0
,
2
0
0

2
0
,
0
6
,
1
0
,
0
6
9
)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
8
,
2
6
,
0
2
,
7
6
9

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
9
0
,
2
1
,
2
7
0

4
,
2
0
0

42
,0
5,
04
,0
00

40
,5
9,
07
,6
68

42
,0
5,
04
,0
00

42
,1
3,

18
,8

3
,
7
3
6

7,
36

,
8
7
.
3
6

 0
0
0

1
0
.
3
8
6

1,
03
,8
6,
00
0

1,
03

,8
6,

00
0

6
.
6
8
5

66
,9
0,
56
,0
55

6
6
,
9
9
,
6
0
,
6
9
2

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
2
,
5
9
,
7
1
6

1
0
,
2
5
0

1,
02
,0
9,
78
,7
91

9
9
,
6
5
,
0
1
,
3
7
9

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
5
,
4
3
,
0
3
7

4
2
3
 

7.
35
% 
I
I
F
C
L
 U
N
S
E
C
U
R
E
D
 N
C
D
 S
ER

IE
S 

II
 (
M
A
T
U
R
I
T
Y

 2
0.
12
.2
03
4)

5,
00
0

5
0
,
0
0
,
0
0
,
0
0
0

4
8
,
5
2
,
5
6
,
7
7
3

,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
2
1
,
2
0
,
8
9
2

4
2
4

7
.
2
2
%

 U
L
T
R
A
T
E
C
H

 C
E
M
E
N
T

 L
T
D
 
U
N
S
E
C
U
R
E
D

 N
C
D

 (
M
A
T
U
R
I
T
Y

 2
4.
11
.2
03
4)

42
5 

7
.
7
3
%

 T
A
T
A
 C
AP
IT
AL

 H
O
U
S
I
N
G
 F
I
N
A
N
C
E
 L
TD

 S
ER

IE
S 

F
 S
E
C
U
R
E
D

 N
C
D
S
 
(M
AT
UR
IT
Y 
14

.0
1.

20
30

)

2
0
,
0
0
,

2
0
,
0
0

0
 
0
0
 
0
0
2
0
2

2
0
 
0
9

 7
8

 2
8
0

2
0
,
0
9
,
7
8
,
2
8
0

5
.
7
0
0

57
,4
5,
59
,7
79

5
6
,
9
3
,
6
5
,
8
9
2

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

3
0
,
1
4
,
0
4
,
0
5
1

4
2
6
 

7
.
7
7
%
 I
C
I
C
I
 H
O
M
E

 F
I
N
A
N
C
E

 C
O
M
P
A
N
Y

 L
T
D
S

CE
 C
O
M
P
A
N
Y

 L
T
D

 S
E
C
U
R
E
D
 N
C
D
S
 (
M
A
T
U
R
I
T
Y

 1
6.
01
.2
03
0)

4
,
0
0
0

4
,
0
0
0

40
,3
4,
51
,8
14

4
0
,
0
5
,
7
7
,
4
5
9

,
0
0
0

t
a
n
s

2
0
,
0
0
,
0
0
,
2
0
0

2
0
,
1
5
,
8
2
,
2
7
1

4
2
7
 

7
.
2
0
%

 L
A
R
S
E
N

 A
N
D

 T
O
U
B
R
O
 L
T
D
 2
0
3
5
 U
N
S
E
C
U
R
E
D
 N
C
D
S

 (
U
N
S
E
C
U
R
E
D

 N
C
D
S

 (
M
A
T
U
R
I
T
Y

 2
2.
01
.2
03
5)

4
2
8
 

8
.
0
5
%

 P
N
B

 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
T
D
 S

 E
R
I
E
S

 L
XV
II
I

 S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S
 (
M
A
T
U
R
I
T
Y

 0
6.
02
.2
03
0)

S
 

4
2
9
 

7.
56
% 
1I
FC
L 
U
N

3,
80
0

3
8
,
0
0
,
8
5
,
8
6
9

3
6
,
7
3
,
1
0
,
3
0
2

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

20
,0
7,
50
,7
61

o
5

 1
9
.
1
9
 S
0
4

2
,
5
0
0

2
5
,
0
0
,
0
0
,
2
5
0

2
5
,
1
9
,
1

2
5
0
0

2
5
,
0
0
,
0
0
,
2
5
0

2
5
,
0
3
,
9
5
,
0
5
9

2
.
5
0
0

25
,0
0,
00
,0
00

24
,9

7,
54

,6
91

2,
50
0

2
5
,
0
0
,
0
0
,
0
0
0

2
5
,
1
2
,
3
0
,
4
4
9

|4
30
 

8.
10

% 
H
D
F
C

 L
I
F
E
 
I
N
S
U
R
A
N
C
E
 C
O
M
P
A
N
Y

 L
T
D
 U
N
S
E
C
U
R
E
D
 N
C
D
S

 (
MA
TU
RI
TY

 1
4.
02
.2
03
5)

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

50
,2
3,
73
,9
46

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
2
4
,
9
5
,
7
9
7

4
3
1
 

7
.
6
5
%

 T
A
T
A

 S
T
E
E
L

 L
T
D
 U
N
S
E
C
U
R
E
D

 D
EB
EN
TU
RE
S 
(
M
A
T
U
R
I
T
Y

 21
.0
2.
20
30
)

9
,
9
0
0

99
,6
0,
83
,5
18

9
8
,
6
8
,
3
3
,
2
9
4

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
1
8
,
5
2
,
7
5
5

8
7
0

4
3
2
 

7.
34
% 
U
L
T
R
A
T
E
C
H

 C
E
M
E
N
T

 L
T
D

 S
E
R
I
E
S

 I 
U
N
S
E
C
U
R
E
D
 N
C
D
S

 (M
AT

UR
IT

Y 
03
.0
3.
20
28
)

1
8
2
0
0
0

 0
0
0

1,
87
0

1
8
,
7
0
,
0
0
,
0
0
0

1
8
.
7
9
 6
8
.
2
8
1
.

8
,
7
9
,
6
8
,
2
8
1

4
3
3

7
.
3
7
%

 H
U
D
C
O

 S
E
R
I
E
S
-
F

 U
N
S
E
C
U
R
E
D

E
N
C
D
S
 
(
M
A
T

3.
20
3

4
3
4
 

8
.
2
0
%
 H
D
F
C

 E
R
G
O

 G
E
N
E
R
A
L
 I
N
S
U
R
A
N
C
E

 C
O
.

 L
TD

 U
N
S
E
C
U
R
E
D

 N
C
D
S

 (
CA
LL

 1
7.
03
.2
03
0)

Y
 1
2
.

1
0
.
0
0
 0
0
 
0
0
0

0
,
0
0
,
0
0
,
0
0
0

9
,
7
7
,
8
3
,
3
4
5

1
,
0
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
1
6
,
0
3
,
4
4
4

2
,
0
0
0

2
0
,
0
0
,
0
0
,
0
0
0

20
,0
0,
42
,7
89

2
,
0
0
0

20
,0
0,
00
,0
00

0
,
0
0
,
0
0
0

2
0
,
0
9
,
5
7
,
4
8
5

4
3
5

4
3
5
 

7
.
2
6
%
 N
T
P
C

 L
I
M
I
T
E
D
 S
E
R
I
E
S
-
8
2
 U
N
S
E
C
U
R
E
D
 
N
C
D
S

 (
MA
TU
RI
TY

 2
0.

03
.2

04
0)

2
,
3
0
0

2
3
,
0
0
,
0
0
,
0
0
0

2
2
,
4
3
,
4
2
,
9
4
3

2
,
3
0
0

2
3
,
0
0
,
0
0
,
0
0
0

2
3
,
4
3
,
6
1
,
8
3
8

4
3
6
 

6
.
9
0
%
 H
U
D
C
O

 S
E
R
I
E
S

 B
 U
N
S
E
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY

 0
6.
05
.2
03
0)

4
,
2
0
0

42
,0
0,
00
,0
00

41
,0

7,
27

,7
16

4
3
7
 

7.
36

% 
IC
IC
I 
H
O
M
E
 F
I
N
A
N
C
E

 C
O
.

 L
T
D

 S
E
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY

 0
2.
05
.2
03
0)

4
3
8
 

6
.
8
4
%
 N
T
P
C

 L
T
D
 U
n
s
e
c
u
r
e
d
 
N
C
D
S

 (
Ma

tu
ri

ty
 0
9.
05
.2
03
5)

4
3
9
 

7
.
0
8
%

 I
I
F
C
L
 U
N
S
E
C
U
R
E
D

 N
C
D
 
(1
5.
05
.2
03
5)

4
4
0
 

7
.
3
8
%
 B
A
J
A
J

 F
I
N
A
N
C
E

 L
T
D
 S
E
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY

 2
8.
06
.2
03
0)

4
1
.
0
0
.
0
0
4

4
1
,
0
0
,
0
0
,
4
1
0

40
.5

0.
41

 3
1
5

,
5
0
,
4
1
,
3
1
5

3
.
0
0
0

30
,0
0,
00
,0
00

2
8
,
6
1
,
8
9
,
5
7
9

3
,
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

0
,
6
1
,
8
1
,
4
5
5 

|

2
,
8
0
0

28
,1
4,
01
,1
20

2
7
,
4
9
,
0
6
,
0
2
5

9
3

 4
0

 1
7
5

7
.
0
8
%
 B
A
J
A
J

 H
O
U
S
I
N

E
C
U
R
E
D
 N
C
D
S
(
M
A
T
U
R
I
T
Y
 1
2.
06
.2
03
0)

3,
20
0

3
1
,
7
0
,
7
8
,
3
7
6

4
4
2
 

7
.
5
7
%
 B
AJ
AJ

 F
I
N
A
N
C
E

 L
T
D

 S
E

A
T
U
R
I
T
Y

2
.
5
0
0

2
5
,
2
3
,
6
7
,
2
6
0

24
.

24
,7
4,
19
,2
53

|
D
5
 

/
.
9
9
-
0

 S
E
C
O
R
E
D
 T
R
I
A

 C
A
P
T
A
L

 F
O
O
S
I
N
G

 F
I
N
A
N
L
E

4
4
3
 

7
.
3
7
%

 B
A
J
A
J
 F
I
N
A
N
C
E
 L
T
D
 
S
E
C
U
R
E
D
 
N
C
D
 (
M
A
T
U
R
I
T
Y

 2
7
.
0
9
.
2
0
3
0

4
4
4
 

7
.
6
2
%

 T
A
T
A

 C
AP

IT
AL

 
L
I
M
I
T
E
D

 S
E
C
U
R
E
D

 N
C
D
S
-
S
E
R
I
E
S

 A
 (
MA
TU
RI
TY

 0
8.
04
.2
03
0)

4
4
5

7
.
6
1
%
 S
E
C
U
R
E
D
 
I
N
D
I
A

 I
N
F
R
A
D
E
B
T
 L
IM
IE
D 
N
C
D
S

 (
MA
TU
RI
TY

 2
5.

08
.2

03
1)

2
3 P
EN

SI
ON

 F
U
N
 

4
4
6
 

7
.
5
5
%

 S
E
C
U
R
E
D

 B
AJ
AJ

 F
I
N
A

PF
L 

4
4
8

さ

X
M
B
A
I
 
D
e

247

8
.
8
9
%

 U
N
S
E
C
 
ID

FC
 B
A
N
K

 L
T
D
.
B
O
N
D
S

 2
02

0(
15

.0
9.

20
25

)
I 

4
4
9
 

7
.
9
3
%

 S
E
C
.

 P
O
W
E
R

 G
RI
D 
B
O
N
D
S

 X
LI

I 
I
S
S
U
E

 - 
S
T
R
P
P
 I
 (
20

.0
5.

20
25

)
4
5
0
 

9
.
1
8
%

 N
U
C
L
E
A
R

 P
O
W
E
R

I S
T
R
P
P

 S
E
R
I
E
S

 X
X
V
I
I
I

 
-
 B

 (
2
3
.
0
1
.
2
0
2
6

45
1 

8.
40
% 
U
N
S
E
C
U
R
E
D
 N
U
C
L
E
A
R

 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N

 S
T
R
P
P

 S
E
R
I
E
S
-
 X
XI

X(
A)

(2
8.

11
.2

02
5)

4
5
2
 

8
.
3
0
%

 U
N
S
E
C
 R
U
R
A
L
 E
LE

CT
RI

FI
CA

TI
ON

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D
.
 B
O
N
D
S

 20
25
(1
0.
04
.2
02
5)

4
5
3
 

8
.
4
0
%

 S
T
A
T
E

 B
A
N
K

 O
F

 H
Y
D
E
R
A
B
A
D

 B
A
S
E
L
 I
II

 TI
ER

-I
I 
B
O
N
D
S

 2
0
2
5
 (
30
.1
2.
20
25
)

4
5
4
 

8
.
4
0
%
 S
T
A
T
E
 B
A
N
K

 O
F

 M
Y
S
O
R
E

 B
A
S
E
L
 I

II
 T
IE
R-
II

 B
O
N
D
S

 2
0
2
5
 (
31
.1
2.
20
25
)

4
5
5
 

8
 4
5
%

 S
T
A
T
E
 R
A
N
K

 O
Ë

 M
Y
S
O
R
E

 R
A
S
E
L

 I
I
L
T
I
E
R
I
L
B
O
N
D
S
.
2
0
2
5
/
1
8
.
0
1
 2
0

4
5
5
 

8
.
4
5
%
 S
T
A
T
E
 B
A
N
K

 O
F

 M
Y
S
O
R
E

 B
A
S
E
L

 I
II

 T
IE
R-
II

 B
O
N
D
S

 2
0
2
5

 (
18

.0
1.

20
26

4
5
6
 

8
.
0
2
%

 U
N
S
E
C
U
R
E
D
 E
XI
M 
B
O
N
D
S
 
S
R
.
S

 0
4-
20
25

 (
29
.1
0.
20
25
)

T
U
R
I
T
Y

 2
7.
09
.2
03
0}

2,
00

0
2
0
,
0
0
,
0
0
,
0
0
0

19
,6
1,
26
,8
63

E
S
A

 
5
,
0
0
0

50
,2
1,
21
,5
31

1
9
,
4
6
,
4
4
,
0
6
2

7.
86

% 
S
E
C
U
R
E
D

 T
A
T
A

 C
A
P
I
T
A
L
 H
O
U
S
I
N
G

 F
I
N
A
N
C
E

 L
I
M
I
T
E
D

 N
C
D
S
-
S
E
R
I
E
S

 C
 (
M
A
T
U
R
I
T
Y

 2
1.

09
.2

02
9)

$,
50

0
6
5
,
6
9
,
2
1
,
9
2
8

6
5
,
3
5 35
,
6
9
,

5
 
3
5
 6
9
,
0
6
4

S 
(
M
A
T
U
R
I
T
Y

 2
0.

02
.2

03
1)

3
.
0
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
.
6
9

6
9
,
6
2
,
0
2
1

4
5
0

4,
50

,0
0,

04
5

4
,
4
66
,
9
2
,
8
3
8

७

5,
01

,9
0,

00
0

5
,
0
1
,
3
4
,
4
6
4

2
5
0
 
1
1
 2
3
2

,1
4,

2

1
0
0

10
,0

0,
00

,0
00

1
0
,
1
5
,
6
4
,
5
9
9

2
8
0

28
,4

0,
41

,1
80

2
8
,
1
7
,
8
9
,
5
9
4

1
2
5

1
,
7
4
0

1
2
,
5
0
,
3
0
,
0
8
0

1
0
0

10
,0
0,
00

,
0
0
,
0
0
0

1
0
,
0
4
,
7
9
,
5
8
2

21
,0
0,
00
,

2
1
.
0
0
.
0
0
0
0
0

21
,1
1,
21
,1
2

2
1
 
1
1
.
2
1
.
1
9
2

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

10
,0

2,
66

3
3
5

3
5
,
5
2
,
7
0
,
8
1
8

3
3
,
6
0
,
9
0 0
,
8
6
0

C
G



F
U
N
D

TI
C PE

NSI
O C

 P
FL

UM
BA
L

248

G

4
5
7
 

8
.
7
5
%
 U
N
S
E
C

 R
U
R
A
L

 E
L
E
C
T
R
I
F
I
C
A
T
I
O
N

 C
O
R
P

 L
T
D
 B
O
N
D
S

 2
0
2
5
 (
08
.0
6.
20
25
)

4
5
8

8
.
1
1
%

 U
N
S
E
C

 R
U
R
A
L
 E
L
E
C
T
R

O
N
D
S
 2
0
2
5
 (
07
.1
0.
20
25
)

E
G
O
 
0
7
7
E

 E
E
S
I
R
0
0
7
5
2

 
1
2
S

4
5
9
 

8
.
3
2
%
 S
E
C
.
 P
O
W
E
R

7
.
5
2
%

 S
E
C
.
 
N
H
P
C
 L
T
D
.
 V
2
 S
E
R
I
E
S

 B
O
N
D
S

 2
0
2
5
-

 S
T
R
P
P
 
C

 (
06

.0
6.

20
25

)

4
6
1
 

7
.
5
0
%
 S
E
C
.
 N
H
P
C

 L
TD

. 
Y

 S
E
R
I
E
S

 B
O
N
D
S

 2
0
1
9
-

 S
T
R
P
P

 A
 (
07
.1
0.
20
25
)

4
6
2

6
.
8
9
%

 S
E
C
.
 N
H
P
C

 L
T
D
.
A
A
-
1

T
R
P
P
 
(1

1.
03

.2
02

4
6
3
 

6
.
8
5
%
 U
N
S
E
C
P
O
W
E
R
G
R
I
D

 B
O
N
D
S
-
L
X
V
I
I

 I
S
S
U
E
 2
02

0-
21

(1
5.

04
.2

02
5)

4
6
4

5
.
6
2
%
 U
N
S
E
C
 E
XI
M 
B
O
N
D
 S
E
R
I
E
S

 W
-
0
1

 2
02
5(
20
.0
6.
20
25
)

4
6
5
 

6
.
1
1
%
 U
N
S
E
C

 B
H
A
R
A
T

 P
E
T
R
O
L
E
U
M

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D
 B
O
N
D
S

 2
02
5(
04
.0
7.
20
25
)

|6
.1

19
6
 

F
C
I
R
O
L
E
O
N

 C
O
A
P
R
A
O
L
I
D
O
R
D
 

C
O
M
P
L
I
A
N
T

 A
T
1

 B
O
N
D
S

 S
E
R
I
E
S
 I

7
.
7
4
%
 S
B
I
 U
N
S
E
C

D
 P
E
R
P

4
6
7
 

5
.
8
5
%
E
X
I
M
 U
N
S
E
C
U
R
E
D

 R
E
D
E
E
M
A
R
L
E

 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 1
2
.
0
9 
2
0
2
5
)

12
.0

9.
20

25
)

4
6
8
 

6
.
2
4
%

 S
B
I

 B
A
S
E
L
I
I
I

 C
O
M
P
L
I
A
N
T

 T
IE

R 
II

 U
N
S
E
C
U
R
E
D
 
B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 2
1.

09
.2

03
0)

4
6
9
 

5.
45
% 
U
N
S
E
C
U
R
E
D

 N
O
N
 C
O
N
V
E
R
T
I
B
L
E

 R
E
D
E
E
M
A
B
L
E
 
N
T
P
C

 B
O
N
D
S
 (
MA
TU
RI
TY

 1
5.
10
.2
5)

4
7
0
 

5
.
8
3
%

 S
B
I

 B
A
S
E
L

 I
II
 C
O
M
P
L
I
A
N
T

 TI
ER

 I
I U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA

TU
RI

TY
 2
6
.
1
0
.
2
0
3
0

4
7
1
 

5
.
9
4
%

 R
E
C
 U
N
S
E
C
U
R
E

4
7
2
 

8
.
1
5
%

 B
A
N
K

 O
F
 B
A
R
O
D
A

 B
A
S
E
L

 I
II

 C
O
M
P
L
I
A
N
T
 P
E
R
P
E
T
U
A
L
 B
O
N
D
S
 S
E
R
I
E
S

 X
V

4
7
3
 

6
.
0
5
%

 N
L
C
I
L

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 12
.0
2.
20
26
)

47
4 

6.
35
% 
P
O
W
E
R

 F
I
N
A
N
C
E

 C
OR

PO
RA

TI
ON

 O
P
T
I
O
N
 2
10
-A

 (
MA

TU
RI

TY
 3
0.

06
.2

02
5)

4
7
5
 

5
.
7
0
%
 N
A
B
A
R
D
 2
0
2
5
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S
 2
2

 D
 (
MA
TU
RI
TY
-3
1.
07
.2
02
5)

4
7
6
 

8
.
1
8
%
 E
XI
M 
U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 0
7
.
1
2
.
2
0
2
5
)

20
25
)

2
0

2
,
0
4
,
6
8
,
9
4
0

2
,
0
0
,
4
2
,
0
8
7

7
,
1
3
,
2
5
,
1
7
0

7
,
0
2
,
0
7
,
6
5
8

3
0
0

3
1
,
0
5
,
1
2
,
0
0
0

3
0
,
1
9
,
8
9
,
0
6
0

 |

5
0

5
,
0
0
,
0
0
,
0
0
0

5
,
0
0
,
0
4
,
1
3
5

2
 9
9

 9
s

 s
e
s

3,
99

,9
9,

0

5
0

9
6
,
6
8
,
1
1
0

9
9
,
7
0
,
4
4
8

1
,
0
0
0
 
|

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
9
7
,
1
7
,
3
1
5

1
,
0
0
0

1,
00
,0
0,
00
,0
00

9
9
,
6
0
,
2
5
,
9
9

7
5
,
0
0
,
0
0
,
0
0
0

7
4
,
7
4
,
5
6
,
4
3

4
3
3
.

2
,
0
0
0

2
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
9
9
,
3
3
,
2
9
,
0
7
1

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
3
1
,
6
9
,
4
6
7

1
,
4
9
,
0
8
,
6
6
,
0
3

1
,
4
9
,
0
6
,
1
5
,
7
3
3

,2
4,

9
2
2
2
 9
2

 2
0

 2
9
2
.

6
7
,
2
0
,
2
6

2
.
0
0
0

,
0
0
0

2
,
0
0
,
0
0
,
0
0
,
0
0
0

1
,
9
7
,
9
9
,
1
9
,
9
1
8

8
0
0

8
0
,
0
0
,
0
0
,
0
0
0

7
9
,
0
4
,
7
9
,
1
1
3

7
9
,
0
4
,
7
9
,
1
1
S
 

|

3
0
0

3
0
,
0
0
,
0
0
,
0
0
0

2
9
,
9
3
,
1
4
,
0
2
0

77
,5
0,
00
,0
00

7
6
,
6
2
,
4
7
,
3
3

5
0
0

1
5
,
0
0
,
0
0
,
0
0
0

1
4
.
9
5
.
7
9
.
8
4
3

1
4
,
9
5
,
7
9
,
8
4
3

8
0
0

8
0
,
0
0
,
0
0
,
0
0
0

7
9
,
5
1
,
3
6
,
7
0
8

2
5
0

2
6
,
7
8
,
9
7
,
7
7
3

2
5
,
1
3
,
1
3
,
2
3
0

4
7
7

4
7
7

7
.
1
5
%

 S
I
D
B
I
 2
0
2
5
 -

 S
E
R
I
E
S

 1
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY

 -
 0
2.
06
.2
02
5)

4
7
8

7
.
2
0
%
E
X
I
M

 B
A
N
K

 S
E
R
I
E
S
 1

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-0
5.
06
.2
02
5)

4
7
9

1
5
0

1
4
,
9
8
,
5
0
,
1
5
0

1
2
5
0

2
5

 0
6
 5
6

 5
0
3
.

25
,0

1,
24
,9
1,
70
,5
60

8
.
5
5
%

 L
I
C

 H
O
U

7
.
3
5
%

 N
A
B
A
R
D
 S
E
R
I
E
S

 2
3
B
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -0
8.

07
.2

02
5)

4
8
0
 

7
.
1
5
%

 S
I
D
B
I
 U
N
S
E
C
U
R
E
D
 S
E
R
I
E

7
.
2
5
%
 N
A
B
A
R
D

 S
E
R
I
E
S
 

E
S

 2
3
C
 

2
3
C
 U
N
S
E
C
U
R
E
D

 
U
N
S
E
C
U
R
E
D
 B
O
N

B
O
N
D
S

 (
M
A
T
U
R
I
T
Y
-
0
1
.
0
8
.
2
0
2
5
)

4
8
2
 

7.
25
% 
SI
DB
I 
S
E
R
I
E
S

 II
I U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 
(
M
A
T
U
R
I
T
Y
-
3
1
.
0
7
.
2
0
2
5
)

-
 3
1.
07
.2

4
8
3

7
.
4
6
%
 I
R
E
D
A

 S
E
R
I
E
S

 X
II
-A

 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
M
A
T
U
R
I
T
Y

 -
12

.0
8.

20
25

)
IR
CO
A 

4
8
4
 

7
.
1
1
%
 S
I
D
B
I
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S

 (
MA
TU
RI
T

4
8
5
 

7
.
2
3
%

 S
I
D
I

 S
E
R
I
E
S

 V
 U
N
S
E
C
U
R
E
D
 B
O
N
D
S
 (
M
A
T
U
R
I
T
Y

 -
 0
9.
03
.2
02
6)

4
8
6
 

7.
15

%
 P
O
W
E
R
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D
 S
T
R
P
P
S
 (
M
A
T
U
R
I
T
Y

 -
 0
8-

09
-2

02
5)

7
.
2
0
%
N
A
B
A
R
D
 S
E
R
I
E
S

 2
3
D

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-2
3.
09
.2
02
5

A
I
U
T
A
S
0
z
:
7
 

7
0
5

4
8
8
 

7
.
3
2
%

 R
E
C

 S
E
R
I
E
S

 2
1
4
-
A

 U
N
S
E
Q

4
8
9
 

7.
75
%S
ID
BI

 
S
E
R
I
E
S

 V
I

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 
(
M
A
T
U
R
I
T
Y

 -
 2
7.

10
.2

02
5)

4
9
0

7.
47
%S
ID
BI

 S
E
R
I
E
S

 V
II

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-2
5.
11
.2
02
5)

4
9
1
 

7
.
5
4
%

 S
I
D
B
I
 S
E
R
I
E
S

 V
II

I 
U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 (
MA
TU
RI
TY
-1
2.
01
.2
02
6)

2
 S
O
S
K
N
A
R
A
R
O
 S
E
R
I
E
S

 2
3
E
 I
NS

EC
LU

RE
D 
B
O
N
D
S
 (
MA

TU
RI

TY
- 
1
7
.
1
2
 2
02

51
9
2
 

7
.
5
0
%
N
A
B
A
R
D
 
SE
RI
ES

 2
3
F

 U
N
S
E
C
U
R
E
D
 
B
O
N
D
S

 (
MA
TU
RI
TY
-1
7.
12
.2
02
5)

9
3
 

7
.
5
9
%
 S
I
D
B
I
 U
N
S
E
C
U
R
E
D

 B
O
N
D
S

 S
E
R
I
E
S
 
IX

 (
M
A
T
U
R
I
T
Y
 1
0.
02
.2
02
6)

9
4
 

7.
45
IR
FC

 S
E
R
I
E
S

 1
7
2
B

 U
N
S
E
C
U
R
E
D

 B
O
N
D
S
 (
MA
TU
RI
TY

 -
 1
3.
10
.2
02
8)

4
9
5
 

8
.
8
0
%

 U
N
S
E
C
 
I
D
F
C

 B
A
N
K

 L
T
D
.
 N
C
D
s

 2
0
2
5

 (
21
.0
7.
20
25
)

4
9
8
 

9
.
2
0
%
 U
N
S
E
C
 T
IE
R 

II
 N
C
D
S

 T
A
T
A

 C
A
P
I
T
A
L
 H
O
U
S
I
N
G
 
FI

NA
NC

E 
L
T
D
 2
0
2
5

 (
19

.0
9.

20
25

)

4
9
9
 

8
.
9
9
%

 U
N
S
E
C

 T
IE

R 
II

 N
C
D
S

 T
A
T
A

 C
AP

IT
AL

 H
O
U
S
I
N
G
 F
I
N
A
N
C
E

 L
T
D
 2
0
2
5

 0
4
.
1
1
.
2
0
2
5

9
.
0
0
%
 U
N
S
E
C

 T
IE
R 

II 
N
C
D
S

 T
A
T
A
 C
A
P
I
T
A
L
 H
O
U
S
I
N
G
 F
I
N
A
N
C
E

 L
T
D
 2
0
2
5

 1
5
.
1
2
.
2
0
2
5

S
R
I
A
E
H
O
U
S
I
N
G
 

L
I
U

 

5
0
1
9
.
0
0
%

 U
N
S
E
C

 T
I
E
R
 I
I N
C
D
S

 T
A
T
А

 С

5
0
2
 

9
.
3
0
%

 S
E
C
D

 N
C
D
S
 O
P
T
 2
 S
H
R
I
R
A
M

 T
R
A
N
S
P
O
R
T
 F
I
N
A
N
C
E

 C
O
.

 L
T
D
.
 2
0
2
6

 (
27
.0
3.
20
26
)

5
0
0

5
0
5

5
0
3
 

7
.
4
0
%

 R
E
L
I
A
N
C
E
 I
N
D
U
S
T
R
I
E
S
 L
T
D
 N
C
D
S

 (
P
P
D

 S
E
R
I
E
S

 L)
 
2
0
2
2

 (
25
.0
4.
20
25
)

5
0
4
 

7.
70
% 
LA

RS
EN

 &
 T
O
U
B
R
O

 L
T
D

 U
N
S
E
C
U
R
E
D

 N
C
D
S
 
(2

8.
04

.2
02

5)
9.
07
.2
0

6
.
6
7
%

 H
D
F
C

 L
I
F
E
 I
N
S
U
R
A

5
0
6
 

5
.
5
0
%

 U
N
S
E
C
U
R
E
D
 I
N
D
I
A
N
 O
I
L

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D

 
L
T
D
 N
C
D
S
 

N
C
D
S
(2
0.
10
.2
02
5)

5
0
7
 

6.
85
% 
IC
IC
I 
P
R
U
D
E
N
T
I
A
L
 L
IF

E 
I
N
S
U
R
A
N
C
E
 
C
O

 L
T
D
 
U
N
S
E
C
U
R
E
D
 
N
C
D
S

 (
M
A
T
 0
6.

11
.3

0)

5
0
8
 

5
.
6
0
%
 
I
N
D
I
A
N
 O
IL

 C
OR
PO
RA
TI
ON

 L
T
D
 U
N
S
E
C
U
R
E
D
 N
C
D
S
 (
MA
TU
RI
TY

 2
3.

01
.2

02
6)

5
0
9
 

7
.
1
2
%
 H
P
C
L
 U
N
S
C
U
R
E
D

 N
C
D
S

 (
MA
TU
RI
TY

 3
0
.
0
7
.
2
0
2

51
0 

7
.
5
4
%
H
U
D
C
O

 T
AX
AB
LE

 U
N
S
E
C
U
R
E
D

 D
E
B
E
N
T
U
R
E
S

 (
MA
TU
RI
TY

 -1
1.
02
.2
02
6)

|5
11
 
|7
.7
0%
HD
FC

 B
A
N
K

 L
T
D

 S
E
R

 A
A
-
0
1
2

 U
N
S
E
C
 N
CD
S(
MA
TU
RI
TY
-1
8.
11
.2
02
5)
(E
WH
DF
C)

5
0
0

50
,0
0,
00
,0
00

4
9
,
9
5
,
3
1
,
6
3
8

8
0
0

8
0
,
0
0
,
0
0
,
0
0
0

7
9
,
8
7
,
6
8
,
3
0
6
 |

2
0
0

2
0
,
0
0
,
0
0
,
0
0
0

19
,9

7,
30

,8
15

2
0
.
0
0

 0
0

0
0
,
0
0
,
0
0

9
9
,
9
0
,
7
5
,
2
4

s
o

 9
0
 
7
5

 2
4
7
.

3
0
0

30
,0
0,
00
,0
00

3
0
,
0
0
,
3
1
,
3
7
6

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

9
9
,
7
0
,
5
5
,
5
0
7

9
9
,
7
6
,
9
9
,
9
0
7

1
,
3
9
,
8
0
,
8
1
,
1
9
9

1,
39
,8
7,
75
,3
34

2
1
0
1
 
P
R
o

,8
6,
88
9

7
5
0

7
5
,
0
0
,
0
0
,
0
0
0

74
,8
6,
61
,9
81

3
5
1

35
,1
0,
00
,0
00

,
1
0
,
0
0
,
0
0
0

3
5
,
0
6
,
7
8
,
7
9
4

0
0
,
7
0
,
7
5
4

9
0
,
0
0
,
0
0
,
0
0
0

9
0
,
0
6
,
3
5
,
5
7
4

2
0
.
0
0
 
0
 
0

70
,0

9
 9
1

 4
3

 9
7
8

9
4
,
4
3
,
9
7

8
0
0

8
0
,
0
0
,
0
0
,
0
0
0

8
0
,
0
6
,
6
9
,
8
7
4

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
0
1
,
0
3
,
2
6
1

 |

7
,
0
0
0

7
0
,
0
0
,
0
0
,
0
0
0

7
0
,
0
9
,
9
0
,
6
1
6

2
,
5
0
0

2
5
,
0
0
,
0
0
,
0
0
0

25
,2

4,
11

,7
17

7
2
.
6
0
.
0
0
0

6.
00
.8
1 
7
3
7

9
.
2
5
%

 U
N
S
E
C

 T
I
E
R

 I
I 
N
C
D

F
I
N
A
N
C
E

 L
T
D
 2
0
2
5

 (
28
.0
4.
20
25
)

N
A
N
O
T
O

 S
E
S
U
D
E
D
 
N
D
e

 5
8
2
E

 1
1
7
0
9

 0
0
2
5
1

1
0
0

1
0
,
0
0
,
0
0
,
0
0
0

1
0
,
0
0
,
7
1
,
2
3
1

4
2
0

4
2
,
0
0
,
0
0
,
0
0
0

#
2
,
0
0
,
0
0
,
0
0
0

42
,1
2,
23
,7
20

ד
ל
י
ל
מ
 ו
ל

2
0

1
,
9
9
,
7
6
,
0
0
0

2
,
0
0
,
9
4
,
6
9
0

1
3
0
 |

13
,0

0,
00
,0
00

1
3
,
0
7
,
2
2
,
8
2

2
2
0

2
2
,
0
0
,
0
0
,
0
0
0

2
2
,
1
4
,
8
3
,
3
3
2

3
0

3
,
0
0
,
0
0
,
0
0
0

3
,
0
3
,
0
3
,
1
7
2

0
5
,
0
5
,
1
7
2

1
0
0

1
0
,
0
6
,
6
4
,
0
0
0

0
,
0
7
,
1
2
,
9
2
4

2
,
0
5
0

2
,
0
6
,
2
5
,
5
9
,
2
3
1

2,
04

,9
5,

32
,7

2
o
 
9
5

 3
2
 7
6
0

1
8
2
0

1
,
8
4
,
9
3
,
6
3
,
1
6
4

1
,
8
2
,
0
1
,
9
7
,
2
8
9

3
7
5

37
,1
3,
90
,2
50

3
7
,
3
0
,
3
8
,
9
1
7

2
,
2
5
0
 
|10

0
2
2

2
,
2
4
,
9
3
,
8
9
,
2
5
0

2
,
2
2
,
8
0
,
1
1
,
0
7
0

5
0
0

5
0
,
0
0
,
0
0
,
0
0
0

4
9
,
6
1
,
2
2
,
3
3
0

4
.
7
5

 0
2
 
6
0
0

8
4
,
7
5
,
0
2
,

д
з

 8
6
 7
9
.
0
3
1
.

8
3
,
8
6
,
7
9
,
0
3
1

1
,
0
0
0

1
,
0
0
,
0
0
,
0
0
,
0
0
0

99
,9
2,
37
,7
84

4
5
0

4
5
,
0
0
,
0
0
,
0
0
0

4
5
,
0
5
,
7
1
,
6
1
0

0
5
,
7
1
,
0
1
0

6
0
0

6
0
,
0
0
,
0
0
,
0
0
0

59
,9
8,
72
,5
93

C
G

e



5
1
2
 

5
1
2
 

8
.
0
8
%
C
A
N
 

8.
0

F
I
N

 H
O
M
E
S

 L
T
D
 S
E
C
U
R
E
D
 D
E
B
E
N
T
U
R
E
S

 (
M
A
T
U
R
I
T
Y

 -
23

.0
3.

20
26

)

5
1
3
 

7
.
5
8
%
B
H
A
R
A
T

 P
E
T
R
O
L
E
U
M

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D
 U
N
S
E
C

 D
EB

EN
TU

RE
S(

MA
TU

RI
TY

-1
7.

3.
20

26
)

S
u
b

 T
o
t
a
l

1
5
0

1
5
,
0
0
,
0
0
,
0
0
0

1
5
,
0
3
,
5
0
,
7
1
0

5
,
0
0
0

5
0
,
0
0
,
0
0
,
0
0
0

5
0
,
2
2
,
0
7
,
8
0

2
,
2
3
,
5
8
,
2
1
,
1
7
,
0
6
3

2
,
2
1
,
9
7
,
6
8
,
4
5
,
6
3
8

2
,
5
4
,
6
0
,
8
0
,
8
7
,
5
4
1

2
,
5
6
,
6
5
,
9
8
,
7
5
,
0
6
9

S
r

 N

Eq
ui
ti
es

Se
cu
ri
ty

 N
a
m
e

O
I
L

 A
N
D
 N
A
T
U
R
A
L
 G
A
S
 C
O
R
P
O
R
A
T
I
O
N
 
L
T
D

R
E
L
I
A
N
C
E
 I
N
D
U
S
T
R
I
E
S
 L
TD
.

B
H
A
R
A
T

 P
E
T
R
O
L
E
U
M

 C
O
R
P
O
R
A
T
I
O
N
 
LI
MI
TE
D

T
A
T
A

 S
T
E
E
L
 L
I
M
I
T
E
D

I
N
F
O
S
Y
S

 T
E
C
H
N
O
L
O
G
I
E
S

 L
T
D

|L
AR

SE
N 
A
N
D

 T
O
U
B
R
O
 L
T
D

G
A
I
L

 I
ND

I

B
H
A
R
A
T
I
 A
I
R
T
E
L

Un
it

s
B
o
o
k
 

o
k

 C
o
s
t

 (
Rs

.)
M
a
r
k
e
t

 V
a
l
u
e
 (
Rs
.)

к
е
с
v
a
r
u
e

 (
hs
.)

U
n
i
t
s

о
о
K
L
U
S
L

 
B
o
o
k
 C
o
s
t
 (
Rs

.)
M
a
r
k
e
t

 V
a
l
u
e

 (
Rs

.)

36
,8

3,
92

7
88
,0
3,
85
,5
93

1
,
0
4
,
8
6
,
2
9
,
8
2
1

1
8
,
3
7
,
4
6
3

3
8
,
1
9
,
1
2
,
9
9
2

4
5
,
2
7
,
1
4
,
1
3
4

9
9
,
6
9
,
0
2
8

8
.
1
6
.
4
8
.
8
1
.
7
3
2

13
,3
9,
73
,7
6,
727
2
9

 |
8
2
,
9
9
,
5
3
0

8
2
 
9
9
.
 
5
3
0

5
,
5
6
,
7
5
,
5
0
,
5
8
3

1
0
,
5
8
,
2
7
,
3
0
,
7
0
3

6
4
,
6
5
,
8
9
1

1
,
9
2
,
4
5
,
0
3
,
7
9
3

1
,
8
1
,
6
9
,
1
5
,
3
7
1

3
0
,
4
2
,
2
8
2
 |

7
1
,
9
5
,
0
2
,
2
3
9

84
,7
1,
84
,2
69

2
,
0
2
,
7
1
,
4
4
6

2
,
3
1
,
6
2
,
9
8
,
1
7
0

3
,
8
8
,
9
2
,
7
9
,
6
3
0

1
,
4
3
,
1
8
,
3
5
4

1
,
0
8
,
0
7
,
1
6
,
6
0
8

2
,
2
0
,
8
4
,
6
2
,
9
2
1

n
n

 e
e
 
s
a
e
|

5
6
,
2
1
,
9
2
5
 |

5
,
2
7
,
9
1
,
8
6
,
1
2
0

7,
03

,0
7,

79
,4

05
 |

4
7
,
9
6
,
3
3
0

3
,
9
2
,
8
2
,
6
7
,
0
6
9

7,
53
,3
3,
55
,7
15

S
 2
1
 
9
4

 6
5
5

 |
7,

01
,

0
0
,
0
8
,
0
1
9

2
2
,
4
8
,
8
8

2
2
.
4
8

 3
8
2

2
,
7
9
,
2
2
,
6
1
,
9
9
3

7
.
8
5
.
3
7
.
7
0
.
6
0
9

1
,
5
7
,
1
4
,
2
4
2

2,
65
,3
6,
29
,8
50

2
,
1
6
,
4
0
,
0
8
,
2
6
6

4
4
,
8
4
,
0
8
5

72
,1
0,
13
,2
93

8
2
,
0
7
,
6
6
,
9
1
8

5
7
,
8
2
,
7
5
6
 |

6
,
4
9
,
3
5
,
8
5
,
6
0
7

10
,3

0,
71

,8
4,

29
4

1
0
,
3
0
,
7
1
,
8
4
,
2
9
4

3
7
,
3
0
,
0
0
4

3
7
,
5
0
,
6
8
4

2,
04

,4
4,

04
,

2,
32
,2

1,
84

,7
14

0
,
0
,
1
4
,
5
5
,
0
4
6

6,
50
,1
4,
35
,6
46

و
ا

IT
C 
L
T
D

1
,
7
4
,
0
9
,
2
3
7

4
,
9
3
,
1
6
,
0
0
,
9
6
8

5,
00
,8
6,
37
,4
85

1,
06
,5

1,
66
8

2,
39
,2

1,
61

,5
51

4
,
3
6
,
4
5
,
2
0
,
9
6
3

1
0

N
I
P
C
L
I
D

N
T
P
C

 L
T
D

1
,
3
1
,
4
0
,
5
1
9

3,
01

,8
8,

81
,6

29
4
,
8
7
,
0
5
,
3
3
,
3
6
7

8
8
,
8
5
,
3
7
1

1,
56
,0
3,
79
,8
30

U
L
S

 O
U

 Y
L
7
1
2

,
0
8
,
6
7
0

4
2
.
3
5

 2
7
9

1
1

T
A
T
A

 P
O
W
E
R

 L
TD

.
1,
39
,3
0,
02
,6
1

1
3
9
.

 3
0
 0
2

 6
1
3
.

1,
60
,0
3,
24
,0
43

2
3
,
8
2
,
9
0
2

6
9
,
7
5
,
2
2
,
0
1
5

8
9
,
4
5
,
4
1
,
4
1
1

1
2

S
T
A
T
E

 B
A
N
K

 O
F

 I
N
D
I
A

1
,
0
2
,
5
9
,
0
0
3

4
,
8
7
,
4
9
,
7
3
,
9
6
5

10
,0
4,
76
,6
7,
53
8

8
5
,
1
2
,
0
7
2

2,
98
,7
0,
83
,9
86

6
'
5
6
,
7
0
,
6
3
,
5
4
8
 
|

1
3
 

A
B
B
 L
TD

.
|
4
,
4
7
,
4
7
9

1
,
4
7
,
1
7
3

8
8
,
6
1
,
3
8
,
0
1
3

8
7
,
4
4
,
2
8
,
3
8
0

4
4
,
7
4
,
0
7
,
1
9
3

3
7
,
5
4
,
7
5
,
5
7
9

1
4

J
U
N
I
O
N
 

U
N
I
O
N
 B
A
N
K
 O
F

 I
N
D
I
A

6
2
,
3
6
,
8
2
4

8
8
,
1
9
,
4
7
,
3
9
6

1
,
0
2
,
4
0
,
8
6
,
5
0
1

18
,8
4,
65
4

2
3
,
1
1
,
3
8
,
9
7
5

2
3
,
7
8
,
0
5
,
6
4
2

2
 8
2
 4
9
 4
2
,
 4
2
0
.

1
5

H
I
N
D
U
S
T
A
N

 U
N
I
L
E
V
E
R
 L
T
D
.

,
4
9
,
4
2
,
4
2
0

3
.
0
0

 3
1
 6
3
.
0
5
5

,
0
0
,
3
1

,
0
5
5

1
1
.
8
7
.
2
8
7

2
,
1
9
,
0
9
,
7
9
,
9
7
0

2
,
6
8
,
1
9
,
0
3
,
2
4
0

5
,
1
0
,
8
4
9

1,
19
,9
8,
58
,0
92

1
,
4
9
,
9
3
,
4
1
,
8
1
5

 |
2
,
8
5
,
5
1
0

 |
0
4
,
0
2
,
5
9
,
5
9
6

64
,0
2,
59
,5
96

1,
50
,6
1,
65
,1
79

|

1
7

T
A
T
A
 M
O
T
O
R
S

 P
A
S
S
E
N
G
E
R

 V
E
H
I
C
L
E
S
 L
T
D

5,
56

,7
78

2
6
,
5
7
,
5
6
,
7
3
3

1
6
,
4
9
,
1
7
,
6
4
4

6
,
6
9
,
1
3
3

4
6
,
3
8
,
8
5
,
4
1
3

4
5
,
1
2
,
9
6
,
7
5
2

1
8
 

V
O
L
T
A
S
 
L
I
M
I
T
E
D

4
,
8
1
,
5
0
9

6
4
,
5
5
,
1
3
,
6
7
4

6
1
,
2
8
,
6
4
,
0

,0
2,

2
2
8
,
3
0
,
6
2
,
9
0
0

2
9
,
5
0
,
9
2
,
0
9
3

19
P
O
W
E
R

 G
R
I
D
 C
O
R
P
O
R
A
T
I
O
N
 O
F

 I
N
D
I
A

 L
T
D

1.
26

.4
7.

01
1

2
,
7
9
,
5
7
,
6
3
,
7
5
4

3
,
7
4
,
4
7
,
7
9
,
9
5
7

6
0
,
6
5
,
7
4
5

88
,7
1,
15
,9
26

1,
76

,1
1,

89
,0

61

R
U
R
A
L

 E
LE
CT
RI
FI
CA
TI
ON

 C
O
R
P
O
R
A
T
I
O
N

 L
TD
.

4
8
,
9
1
,
9
9
4

1,
79
,9
3,
36
,7
18

1
,
4
9
,
2
5
,
4
7
,
3
6
9

24
,5

8,
80
1

81
,0
8,
59
,7
38

1,
05
,5
3,
17
,3
89

2
1

IN
DI

AN
 H
O
T
E
L
S

 C
O
M
P
A
N
Y

 L
T
D

35
,2
9,
05
3

|
2
,
5
3
,
7
2
,
7
4
,
6
4
9

2,
01
,4
9,
12
,8
10

3
,
6
4
,
0
4
2

2
4
,
0
7
,
7
2
,
1
6
3

2
8
,
6
7
,
0
1
,
2
7
7

2
2

N
A
T
I
O
N
A
L

 H
Y
D
R
O

 P
O
W
E
R

 C
O
R
P
O
R
A
T
I
O
N
 L
T
D

5
6
,
9
8
3

5
5
,
7
8
,
9
2
,
1
9
3

5
2
,
0
2
,
4
0
,
7
8
7

4
,
0
9
,
2
5
4

3
,
0
8
,
2
7
,
7
4
4

3
,
3
6
,
4
0
,
6
7
9

1
4
5

 2
4
 8
8

 8
3
1

9
9
.
6
7
 
5
7
6

2
3
 

OI
L 
I
N
D
I
A

8
.
9
1
 8
0
4

,9
1,

8
35
,7
4,
01
,5
43

3
4
.
4
9
.
0
5
 1
9
7

4
,
4
9
,
0
5
,
1
9
7

2
4

T
A
T
A

 C
O
N
S
U
I
L

 T
A
N
C
Y

T
A
T
A

 C
O
N
S
U
L
T
A
N
C
Y

 S
E
R
V
I
C
E
S

 L
T
D
.

9
,
2
5
,
3
1
9
 
|

4,
52
,8
0,
07
,7
13

4,
54
,1
6,
34
,9
89

13
,2
9,
34
2

2,
58

,9
3,
67
,3

07
4,
79
,3
8,
06
,6
53

2
5

A
X
I
S

 B
A
N
K

 L
I
M
I
T
E
D

5
1
,
8
5
,
0
6
4

5
1
,
8
5
,
0
6
4

 |
5
,
0
2
,
1
2
,
7
5
,
5
1
7

3,
62

,1
2,

75
,5

17
6
,
0
2
,
1
4
,
1
4
,
8
2
3

4
6
,
9
5
,
9
5
4

2
9
0
,
5
1
,
2
7
,
3
0
2

2
,
9
0
,
5
1
,
2
7
,
3
8
2

5
,
1
7
,
4
9
,
4
1
,
3
0
8
 

|

2
6

G
R
A
S
I
M
 I
N
D
U
S
T
R
I
E
S
 L
TD

.
8
,
9
0
,
0
0
6

1
,
6
9
,
4
2
,
5
1
,
1
9
5

2,
27

,6
3,

68
,3
46

5
,
5
2
,
5
8
5

5
3
,
4
4
,
5
5
,
9
0
1

1,
44
,2
8,
82
,3
23

1
0
6

 8
4

 8
9

 3
9
2

2
7

A
S
I
A
N
 P
A
I
N
T
S

 L
T
D

4,
93

,4
83

1
,
0
5
,
5
6
,
8
4
,
0
4

2
9
7
.
2
6
7

7
3

 3
9
 1
6

 8
1
2

7
3
,
3
9
,
1
6
,
8
1
2

2
 
9
8
 
6
3

 0
0
4
.

9
2
,
9
8
,
6
3
,
0
0
4

2
8

A
S
H
O
K

 L
E
Y
L
A
N
D

 L
T
D
.

73
,6

5,
14

1
8
4
,
3
8
,
9
6
,
5
6
1

1,
13
,5
1,
89
,1
82

2
0
,
8
5
,
0
3
8

3
1
,
7
8
,
5
7
,
8
0
0

42
,5
8,
06
,4
60

C
I
P
L
A
L
T
D
.

2
0
,
7
5
,
5
5
7

2,
46

,8
4,
09

,3
30

2,
54
,0
8,
96
,8
79

8
,
3
6
,
6
4
2

6
1
,
8
7
,
6
7
,
9
2
2

1
,
2
0
,
6
6
,
0
5
,
0
9
2

3
0

M
A
R
U
T
I
 S
U
Z
U
K
I

 I
N
D
I
A

 L
T
D
.

3
,
5
3
,
9
7
5

3
,
6
9
,
0
3
,
3
0
,
8
1
1

4
,
3
5
,
6
0
,
1
6
,
3
5
0

2
,
3
6
,
3
7
1

1
,
7
4
,
5
3
,
0
9
,
3
5
7

2
,
7
2
,
3
5
,
0
2
,
1
1
8

0
 
5
6

 0
2
 
o
s
o

0
0

 s
o

 s
s
 
a
s
o

3
1
 

D
A
B
U
R
 I
N
D
I
A

 L
T
D
.

1
8
,
8
5
,
9
1
5

1
,
0
3
,
2
1
,
6
7
,
6
2
2

7
,
4
0
,
7
3
,
8
1

19
,

1,
08

,6
2
0
2
7
0
9

3
2

C
O
L
G
A
T
E
 P
A
L
M
O
L
I
V
E

 (
IN
DI
A)

 L
T
D
.

5
7
 5
9

 5
2
 6
2
7

,
5
9
,
5

5
2
.
5
4
.
9
8
.
5
9
6

1
,
9
4
,
4
9
9

3
1
,
3
7
,
7
0
,
9
1
5

46
,4
8,
13
,7
10

3
3
 

U
C
O

4
4
,
2
5
,
9
5
7

1
5
,
1
6
,
7
7
,
5
4
6

9
,
9
3
,
6
2
,
7
3
5

4
4
,
2
5
,
9
5
7

1
5
,
1
6
,
7
7
,
5
4
6

1
5
,
8
0
,
0
6
,
6
6
5
 

|

3
4
3
4

H
D
F
C
 B
A
N
K

 L
I
M
I
T
E
D

2
,
1
1
,
3
3
,
3
2
4

|
14
,1
3,
79
,5
6,
19
5  

|
15
,4
6,
00
,8
3,
17
2

6
7
,
1
5
,
2
7
5

6
,
7
7
,
2
0
,
3
4
,
7
9
3

1
2
,
2
7
,
6
8
,
6
5
,
7
5
5

3
5

H
I
N
D
A
L
C
O

 I
N
D
U
S
T
R
I
E
S

 L
I
M
I
T
E
D
.

3
8
,
5
9
,
2
3
8

2
,
0
3
,
4
7
,
3
4
,
7
4
7

3
,
4
1
,
3
3
,
0
3
,
0
4
9

2
8
,
6
1
,
0
0
7

1,
02
,1
0,
40
,0
42

1,
95

,2
4,

94
,2

27
2

 1
6

 6
4

 0
7
3

O
N
 
F
U
N

3
6

M
A
H
I
N
D
R
A

 &
 
M
A
H
I
N
D
R
A

 L
TD
.

16
,7
5,
56
5

2
,
9
7
,
1
8
,
6
4
,
0
7
2

4
,
9
5
,
0
7
,
9
1
,
9

1
 9
5
 0
7

 9
1
 9
0
6

1
1
.
9
6
 1
1
1

1,
00

,2
5,
74
,8

66
1
0
0
.

 2
5
.
7
4

 8
6
6

3
,
1
8
,
9
4
,
0
0
,
4
4
1

3
1
8

 9
4

 0
0

 4
4
1

3
7
 

D
R
.
 R
E
D
D
Y
S
L
A
B
O
R
A
T
O
R
I
E
S

 L
T
D
.

1
7
.
8
7
.
6
5
2

17
,8

7,
65

1
,
7
1
,
6
7
,
2
3
,
8
6
4

2
,
2
4
,
3
3
,
2
4
,
4
9
5

1
2
,
3
5
,
5
1
0

95
,0

9,
74

,5
10

1
,
4
1
,
3
6
,
7
0
,
5
4
2

LI
C 
PF
L

C
O
A
L

 I
N
D
I
A

 L
I
M
I
T

C
O
A
L
I
N
D
I
A
L
I
M
I
T
E
D

2
6
,
4
8
,
4
2
5

9
5
,
2
2
,
2
1
,
0
0
0

1,
19
,2
9,
83
,0
41

2
0
,
1
3
,
6
0
5

68
,0
1,
18
,0
07

8
0
,
1
8
,
1
7
,
5
1
1

3
9

B
A
J
A
J

 A
U
T
O

 L
T
D
.

2
,
6
6
,
2
9
9

1
,
7
7
,
2
3
,
2
6
,
4
2
6

2
,
3
3
,
8
5
,
0
4
,
6
6
9

,
5
6
,
7
4
8

6
3
,
4
3
,
0
3
,
8
1
8

1,
23
,4
9,
93
,9
80

4
0

B
A
N
K

 O
F

 B
A
R
O
D
A

7
8
,
1
2
,
3
1
8
 |

1
,
5
9
,
4
6
,
3
9
,
3
2
8

1
,
9
3
,
4
3
,

0
,
6
1
,
6
7
,
6
2

U
M
B
A
L

4
1

S
I
N

 P
H
A
R
M
A
C
E
L
U
T
I
C
A
L

S
U
N
 P
H
A
R
M
A
C
E
U
T
I
C
A
L
S

 I
N
D
U
S
T
R
I
E
S
 L
TD
.

2
5
5

 
9
0
0

2
.
9
5
 
8
0
 
7
0
 9
6
2

,
8
0
,
7
0
,
9
6
2

4
,
5
0
,
8
9
,
7
3
,
4
4
3

1
5
,
4
0
,
3
2
4

1
,
1
7
,
8
4
,
9
4
,
6
8
2

2,
67

,2
0,

00
,0

43

4
2
4
2

H
E
R
O

 M
O
T
O
C
O
R
P

 L
T
D
.

3,
65

,7
09

1
,
4
2
,
7
2
,
4
9
,
3
8
8

1,
85

,1
5,

84
,6
67

3
,
0
7
,
6
3
1

1
,
0
3
,
4
6
,
0
6
,
7
4
2

5
,
0
7
,
8
5
1

1
,
0
0
,
4
6
,
0
0
,
7
4
2

1
,
1
4
,
5
2
,
9
4
,
8
3
1

4
3
4
3

U
l
t
r
a
T
e
c
h
 C
e
m
e
n
t
 L
im
it
ed

4
,
7
8
,
0
0
9

4
,
1
3
,
2
6
,
8
6
,
6
7
1

5,
13
,6
2,
06
,7
05

2
,
5
1
,
9
0
2

1
,
3
4
,
9
2
,
0
9
,
4
8
0

2
,
8
9
,
9
2
,
7
8
,
6
6
4

1
4
.
7
6

 1
5
5

1
1
7

 5
2
.
0
2

 7
9
5

2
2
5

 0
7

 7
6

 9
2
9
.

4
4
-

H
C
L

 T
E
C
H
N
O
L
O
G
I
E
S

 L
TD

.
2
2
,
7
4
,
3
6
2

2
,
4
9
,
0
0
,
5
8
,
6
3
9

3
,
0
5
,
1
2
,
8
4
,
0
5
9

1
4
,
7
6
,
1
5

1
,
1
7
,
5
7
,
0
7
,
7
6
6

2,
35
,0
7,
76
,8
38

4
5

K
O
T
A
K
 
M
A
H
I
N
D
R
A
 
B
A
N
K
 
I
T
D

K
O
T
A
K

 M
A
H
I
N
D
R
A

 B
A
N
K

 L
TD

.
1
5
0
.
9
9
.
8
4
5

1,
50

,9
9,

84
5

4,
84
,4
6,
85
,6
94

4
.
8
4
.
4
6
.
8
5
.
6
9
4

5
,
3
3
,
6
2
,
8
5
,
2
2
3

1
8
,
9
1
,
8
8
3

2,
52
,3
6,
82
,8
22

4
,
1
0
,
7
6
,
5
6
,
3
7
0

249

4
6

L
U
P
I
N

 L
T
D
.

4
,
2
5
,
4
2
0

72
,6
6,

16
,5

78
9
8
,
4
3
,
7
9
,
3
3
8

1
,
9
5
,
1
3
5

1
7
,
5
9
,
2
6
,
7
0
3

3
9
,
5
7
,
2
4
,
0
2
3

4
7

T
A
T
A
 C
O
N
S
U
M
E
R
 P
R
O
D
U
C
T
S

 L
T
D

1
5
,
2
5
,
4
8
8

1
,
4
6
,
1
4
,
7
4
,
5
1
4

1
,
5
4
,
8
0
,
6
5
,
2
2
2

8
,
7
7
,
4
4
4

7
2
,
0
0
,
2
5
,
9
0
2

8
7
,
9
1
,
1
1
,
1
4
4

C
G



4
8

W
I
P
R
O

 L
I
M
I
T
E
D

5
2
,
6
1
,
6
5
9

1
,
0
8
,
6
4
,
0
7
,
7
8
6

9
8
,
7
2
,
9
7
,
6
9
5

2
0
,
6
5
,
2
3
2

2
7
,
8
9
,
6
4
,
6
8
4

5
4
,
1
6
,
0
7
,
0
9
2

4
9

T
E
C
H

 M
A
H
I
N
D
R
A

 L
I
M
I
T
E
D

1
0
,
5
6
,
9
0
1

9
3
,
5
4
,
8
1
,
1
2
4

1
,
4
6
,
2
7
,
5
0
,
9
8
4

8
,
0
9
,
2
7
8

5
5
,
1
9
,
2
0
,
5
2
3

1
,
1
4
,
7
7
,
5
8
,
5
2
4

4
o
0
 
o
a
e
s

0
 
1
9
 
3
3
 
0
0
1

5
0
 

IC
IC

I 
B
A
N
K

 L
T
D
.

35
,8
2,
94
1

8
,
9
9
,
4
2
,
7
2
,
9

1
6
,
3
7
,
9
6
,
6
8
,
5
5
2

4,
06
,8
9,
99
,
9
7
2

13
,4

7,
53
,0

7,
42

1
3

 1
7
.
5
3
.
0
7

 4
9
5

T
I
T
A
N

 I
N
D
U
S
T
R
I
E
S
 L
T
D
.

5
,
9
4
,
9
3
9

1,
44
,2
2,
84
,4
99

2
,
3
5
,
0
8
,
4
1
,
9
6
5

4
,
8
0
,
4
0
9

 |
7
1
,
8
7
,
9
7
,
6
0
5

1,
47
,1
6,
60
,9
10

5
2

F
E
D
E
R
A
L

 B
A
N
K

 L
IM

IT
ED

3
0
,
4
0
,
8
0
6

6
2
,
6
8
,
8
4
,
3
5
0

7
8
,
8
7
,
8
5
,
0
7
6

1
8
,
8
0
,
0
0
0

3
2
,
7
7
,
8
0
,
8
7
7

3
6
,
2
3
,
3
2
,
4
0
0

5
3
E

H
A
V
E
L
L
S
I
N
O

H
A
V
E
L
L
S

 I
N
D
I
A

 L
IM

IT
ED

4
,
6
4
,
4
6
8

70
,8

4,
96

,0
69

5
5
,
2
9
,
9
5
,
6
0
1

4
,
4
0
,
3
6
8

6
8
,
1
9
,
8
0
,
3
6
9

6
7
,
3
2
,
7
8
,
6
3
5

A
 1
7
 9
9
 S
6
1

5
4
 

B
O
S
C
H

 L
1
,
0
4
,
1
7
,
8
8

11
1.
12
.5
2 
9
5
5

2
2
7
0
2

1
1
,
1
2
,
5
2
,
9
5
5

4
4
,
5
0
,
0
3
,

M
4
 5
0
.
0
3
.
9
8
4

6
7
,
2
1
,
5
1
,
9
8
2

6
7
.
2
1
 5
1
 9
8
2
.

5
5

B
H
A
R
A
T

 F
O
R
G
E

 L
T
D

8,
51
,7
18

86
,0
5,
48

,7
92

1,
42
,6
2,
86
,9
63

6
,
6
5
,
1
4
3

5
4
,
8
9
,
4
4
,
7
3
1

7
7
,
7
6
,
5
1
,
9
3
8

5
6

BR
IT
AN
IA

 I
N
D
U
S
T
R
I
E
S

 L
T
D

1
,
4
9
,
3
3
6

6
4
,
7
5
,
0
7
,
2
6
8

1
,
4
5
,
0
0
0

8
0
,
9
8
,
4
9
,
1
2
8

1
,
4
6
,
3
4
2

4
8
,
8
7
,
5
2
,
1
6
8

,
3
0
,
4
3
,

 2
2
0

7
2
,
2
4
,
7
5
,
8
2
0

1
,
4
0
,
0
4
2

7
6
,
4
,
7
3
,
0
2
0

5
7

5
8

B
H
A
R
A
T

 E
L
E
C
T
R
O
N
I
C
S

 L
I
M
I
T
E
D

L
I
Y
E
D

Z
Y
D
U
S
 L
I
F
E
S
C
I
E
N
C
E
 L
T
D

 (
 E
A
R
L
I
E
R
 C
AD

IL
LA

)

9
9
,
4
5
,
7
8
0

2
,
7
3
,
6
9
,
6
0
,
1
7
7

3
,
9
8
,
4
7
,
7
6
,
7
5
7

38
,7
6,

68
0

3
3
,
1
1
,
9
5
,
3
8
8

1,
16

,8
1,

21
,2

18
2
7

 9
6

 6
6

 1
7
9

0
.
4
6

 6
4
.
0
6
6

7
,
8
6
,
4
6

2
0
,
4
6
,
6
4
,
0
4
6

2
3
4
9
2
2

2
7
 
8
6

 1
6

 1
7
8

0
 
9
2
 
3
4
 
8
6
3
.

2
7
,
8
6
,
4
6
,
1
7
8

2
0
,
8
2
,
3
4
,
8
6

F
I
C
H
E
R

 M
O
T
O
R
S
 L
I
M
I
T
E
D

2
,
6
3
,
4
4
4

1
,
2
2
,
9
4
,
4
9
,
3
9
5

1
,
7
3
,
5
0
,
4
2
,
1
8
4

1
,
6
9
,
3
6
8

50
,4
1,
07
,7
47

9
0
,
5
7
,
2
9
,
2
5
4

6
0

G
O
D
R
E
J

 C
O
N
S
U
M
E
R
 P
R
O
D
U
C
T
S

 L
I
M
I
T
E
D

41
2,
00
2

1,
49

,3
7,
80

,7
91

1
,
3
9
,
1
3
,
2
7
,
4
1
0

 |
6
,
9
0
,
0
0
1

6
4
,
6
3
,
0
8
,
6
5
7

79
,9
8,

83
,6
59

,
9
0
,
0
0
,
0
5
5

6
1

B
A
J
A
J

 F
I
N
A
N
C
E

 L
I
M
I
T
E
D

,
8
8
,
5
2
4
 

|
5
,
9
1
,
2
2
,
9
8
,
1
5
7

6
,
1
6
,
2
7
,
3
6
,
4
1
2

1
,
5
9
,
1
2
,
6
3
,
1
5
5

2
,
8
7
,
3
2
,
7
3
,
0
4
6

2
0

 5
4
1

2
5
7
 
5
9
.
 3
4
 
2
5
0
.

7
 3
8
 
8
0
2

4
 
9
2
 
3
2
,
9
3
2

6
2

|B
AJ

AJ
 F
I
N
S
E
R
V

$0
,0
4

3
3
,
9
3
3

1
6
9
2
7
2
4
1
0
5

2,
31
,8
1,
19

C
U
M
M
I
N
S
 
I
N
D
I
A
 L
I
M
I
T
E
D

8
3
,
1
4
0

2
9
,
5
2
,
0
9
,
8
9
2

3
7
,
4
1
,
3
8
,
3
1
4

1,
23

,5
00

26
,7
7,
95
,6
40

3
7
,
6
9
,
0
3
,
4
7
5

6
4

IC
IC
I 
P
R
U
D
E
N
T
I
A
L
 L
I
F
E
 I
N
S
U
R
A
N
C
E

 C
O
M
P
A
N
Y

 L
T
D

7,
22
,3
35

4
3
,
1
9
,
0
4
,
6
2
4

3
6
,
8
0
,
6
5
,
7
9
9

4
,
4
2
,
3
2
5

2
4
,
3
7
,
1
7
,
9
2
6

,
0
7
,
1
7
,
9
2
0

2
4
,
9
6
,
2
6
,
1
1
4

6
5

H
D
F
C
 L
I
F
E
 I
N
S
U
R
A
N
C
E

 C
O
M
P
A
N
Y

 L
TD

6
,
8
6
,
1
0
9

1
,
1
4
,
7
5
,
6
8
,
8
2
3

9
9
,
5
8
,
1
5
,
9
7
5

4
,
4
0
,
0
0
0

2
4
,
3
7
,
5
5
,
8
0
5

30
,1

7,
08
,0

00
U

 0
0

 1
9

 1
7
0

s
2
 
2
9
 
3
5

 2
7
5

C
O
N
T
A
I
N
E
R

 C
O
R
P
O
R
A
T
I
O
N
 O
F
 I
N
D
I
A

 L
I
M
I
T
E
D

11
,6
7

6
7
,
6
7
5

73
,7
5,
36
,1
84

4
9
,
6
6
,
1

6
,
5
9
,
0
7

5
3
,
2
9
,
3
5
,
2

5
,
5
8
,
1
5
,
5
7

6
7

PI
DI

LI
TE

 I
N
D
U
S
T
R
I
E
S

 L
I
M
I
T
E
D

38
,5
88

5
0
,
6
7
,
9
7
,
1
7
1

4
3
,
5
0
,
8
5
,
5
8
0

1.
38

.5
90

41
,2

6,
56

,1
74

39
,4
8,
84
,4
87

SB
I 
L
I
F
E

 I
N
S
U
R
A
N
C
E

 C
O
M
P
A
N
Y

 L
T
D

11
,2
1,
6

1,
88
,0
1,
74
,2
06

1,
99
,3
5,
95
,6
33

4,
41
,4
90

54
,0
5,

38
,4
43

6
8
,
3
3
,
6
0
,
2
9
7

6
9

A
L
K
E
M

 L
A
B
O
R
A
T
O
R
I
E
S

 L
IM
IT
ED

1
,
9
9
,
2

9
,
2
9
0

 |
1,
02
,0
9,
42
,4
05

1
,
0
5
,
6
0
,
3
7
,
7
1
0

7
0
,
9
1
2

3
2
,
3
7
,
9
0
,
1
5
4

34
,6

1,
71

,1
10

7
0

A
V
E
N
U
E

 S
U
P
E
R
M
A
R
T
S

 L
T
D

3
,
8
7
,
5

7
,
5
5
6

1
,
5
5
,
1
6
,
4
5
,
7
5
9

1
,
5
3
,
3
4
,
8
1
,
5
8
1

2,
22
,

9
0
,
2
2
,
4
1
,
0
3
8

90
,6

8,
01

,1
39

7
.
6
1
2
8
7

G
o
 
8
2
 
3
9
 
1
1
4

7
1 7
2
 

L
&
T

LI
FE

 I
N
S
U
R
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N

 O
F

 I
N
D
I
A

L
E
T
T
E
C
H
N
O
L
O
G
Y

 S
E
R
V
I
C
E
S
T
T
O

4
,
2
8
7

69
,8
2,
39

1
 0
9
.
7
1
 0
2
8

1,
09
,7
1,
02

IC
ES

 L
T
D

1,
070
7
,
4
0
1

4
8
,
0
7
,
5
3
,
4
7
1

3
3
,
5
2
,
7
3
,
7
0
2

6
0
,
5
3
4

2
8
,
0
0
,
1
1
,
9
3
5

2
7
,
2
5
,
0
5
,
9
0
8

7
3

H
I
N
D
U
S
T
A
N

 A
E
R
O
N
A
U
T
I
C
S

 L
I
M
I
T
E
D

3
,
0
9

0
9
,
3
1
4

8
2
,
9
9
,
7
8
,
6
6
0

2
,
5
1
4

1
,
0
7
,
8
6
,
3
9
,
7
8
1

2
,
7
3
,
8
1
4

6
2
,
7
6
,
8
5
,
0
8
3

1
,
1
4
,
3
8
,
4
4
,
2
9
4

7
4

T
V
S
 M
O
T
O
R

 C
O
M
P
A
N
Y

 L
T
D

4,
80
,90,

97
2

1
,
3
1
,
1
9
,
5
8
,
7
3
4

1
,
6
1
,
7
8
,
9
3
,
6
1
4

2
,
2
2
,
8
6
2

4
0
,
7
0
,
9
2
,
5
5
8

53
,9
2,

92
,6
1

7
5
 

L
T
I
M
I
N
D
T
R
E
E
 L
I
M
I
T
E
D

2
8
0
.
9

1,
53

,9
2,
11

,9
9

1
5
3
9
2
 1
1
 9
9
0

1
,
1
2
,
7
7
,
3
7
,
3
1
7

1.
12
.7
7.
37
.3
17
.

1
,
1
9
,
8
6

1
1
9
 8
6
6

6
3
.
5
9
.
7
7
.
3
1
6

6
3
,
5
9
,
7
7
,
3
1
6

5
3
,
8
3
,
6
0
,
1
5
9

5
3
.
8
3
.
6
0
.
1
5
9

J
I
O
 F
I
N
A
N
C
I
A
L
 S
E
R
V
I
C
E
S

 L
TD
.

45
,0
1,
97

1,
97

1
8
2
,
9
5
,
4
0
,
8
4
5

1,
00
,8
8,
91
,7
01

2
5
,
8
1
,
4
0
8

2
5
,
9
0
,
3
5
,
4
4
1

58
,7
2,
96
,1
34

7
7

S
A
M
V
A
R
D
H
A
N
A

 M
O
T
H
E
R
S
O
N

 I
N
T
E
R
N
A
T
I
O
N
A
L

 L
I
M
I
T
E
D

1
,
1
3
,
2
6
,
0

5
,
0
7
7

3
,
2
0
,
0
7
7

1,
12

,3
0,

74
,8

96
1
,
1
9
,
0
1
,
4
4
,
1
7
1

25
,6
3,

2
,
0
5
,
0
5
0

3
4
,
8
1
,
6
4
,
3
4
0

'
,
4
1
,
8
9

7
8

PI
 I
N
D
U
S
T
R
I
E
S
 L
I
M
I
T
E
D

1
,
6
8
,
5
1
1

6
4
,
4
6
,
5
9
,
4
7
1

4
5
,
8
1
,
4
7
,
7
0
7

1,
14

,5
70

4
4
,
7
5
,
8
0
,
4
8
8

39
,2
7,
68
,8
74

7
9
 

S
R
F

 L
I
M
I
T
E
D

1,
19
,1
9,
75

11
9.

 1
9
.
7
5

 7
1
8

o
s

 9
1

 9
1

 5
9
6

8
0
 
1
7
8

,
5
2
6

1
8
 
3
3

 2
9
 1
4
4

1
8
,
3
3
,
2

2
3

 5
6
 5
5
 
1
6
9

3
,
5
6
,
5
5
,
1
6
9

18
0

I
C
I
C
I

 L
O
M
B
A
R
D

 G
E
N
E
R
A
L

G
E
N
E
R
A
L

 I
N
S
U
R
A
N
C
E

 C
O
M
P
A
N
Y

 L
IM

IT
ED

9
,
8
9
,
2
9
8

1
,
8
6
,
3
1
,
5
1
,
2
3
4

1
,
6
9
,
2
2
,
9
3
,
1
5
9

2
,
0
3
,
5
2
1

37
,3
7,
18
,7
29

3
6
,
4
8
,
8
2
,
6
2
5

8
1

P
E
R
S
I
S
T
E
N
T

 S
Y
S
T
E
M
S
L
I
M
I
T
E

S
Y
S
T
E
M
S
 L
IM
IT
E

2,
64
,6
25

1,
38

,6
9,

50
,9

24
1
,
0
0
,
0
5
,
2
0
,
9
2
4

1,
29
,0
6,
29
,0
50

T
7
5
,
0
6
,
2
5
,
0
5
0

5
4
,
2
8
0

2
4
,
0
1
,
2
1
,
9
5
2

2
9
,
9
2
,
8
6
,
3
5
0

18
4
8
2

M
A
N
K
I
N
D

 P
H
A
R
M
A

 L
IM
IT
ED

6,
64
,9
69

1,
53
,7
8,
68
,5
87

1,
33
,3
7,
94
,8
20

8
6
,
5
3
5

18
,2

9,
23
,2

56
2
0
,
9
8
,
2
5
,
7
4
1

8
3

I
N
D
I
A
N

 R
A
I
L
W
A
Y
 F
I
N
A
N
C
E

 C
O
R
P
O
R
A
T
I
O
N
 
L
I
M
I
T
E
D

18
,6

0,
00

0
3
2
,
1
4
,
5
0
,
8
3
3

16
,2

2,
47
,8

00
18
,6
0,
00
0

3
2
,
1
4
,
5
0
,
8
3
3

e
1
1
5
0

 
8
3
2

2
3
,
1
4
,
2
1
,
2
0

8
4

A
S
T
R
A
L

 L
IM

IT
ED

1
4
0
.
4
3
6

1,
40

2
5
,
7
0
,
0
1
,
8
4
8

2
2
,
4
5
,
5
7
,
1
6
4

2
.
1
3
,
5
6
1

3
9
,
0
8
,
2
2
,
6
6
4

2
7
,
6
4
,
0
1
,
3
2
4

8
5

D
L
E

 L
I
M
I
T
E
D

D
L
F

 L
I
M
I
T
E
D

32
,2
3,
13
4

2,
33

,2
3,

34
,8

17
1
,
6
2
,
4
7
,
8
1
,
8
4
9

6
,
0
7
,
8
4
4

4
9
,
3
0
,
1
5
,
8
8
8

4
1
,
3
6
,
3
7
,
8
4
2

8
6

P
R
O
C
T
E
R

 &
 G
A
M
B
L
E
 H
Y
G
I
E
N
E

 A
N
D
 H
E
A
L
T
H
 C
A
R
E

 L
T
D

2
7
,
9
7
3

41
,4

6,
12

,5
43

2
6
,
0
7
,
9
2
,
2
7
9

2
5
,
2
6
,
7
5
,
9
7
1

2
2
,
2
5
,
6
1
,
0
3
7

8
7

M
A
X

 H
E
A
L
T
H
C
A
R
E
 
I
N
S
T
I
T
U
T
E
 L
I
M
I
T
E
D

2
4
,
8
6
,
7
7
1

2
,
7
4
,
6
7
,
9
3
,
4
1
2

2
,
3
9
,
3
0
,
1
9
,
7
3
3

5
,
8
5
,
1
8
7

5
7
,
1
8
,
2
4
,
0
7
1

6
4
,
1
9
,
2
0
,
8
8
0

2
1
0
1
 
2
0

8
8

T
A
T
A
 E
L
X
S
I
 L
IM

IT
ED

4
1
,
3
4
,
0

2
3
2
1

 6
2

 0
3
8

3,
24
,6
2,
0

8
9

H
D
E
S

 A
N
O
L
U
N
I
T
E
R

H
D
F
O

5
,
5
2
,
7
4
6

1
,
3
9
,
3
4
,
7
5
,
1
8
4

1,
22

,5
1,

06
,2

34
80

,5
01

34
,7
7,
06
,2
31

3
2
,
3
1
,
2
2
,
9
6
4

9
0
9
0

T
R
E
N
T

 L
IM

IT
ED

2
,
9
1
,
3
8
3

1
,
5
3
,
4
4
,
6
0
,
4
8
3

9
6
,
0
3
,
4
0
,
0
9
1

0
,
4
4
,
0
0
,
4
0
3

$8
,6
97

3
2
,
6
0
,
4
1
,
2
6
0

3
1
,
2
5
,
7
0
,
3
3
0

PENS
10O
N
 
F
U
N
D

9
1

J
S
W
 E
N
E
R
G
Y

 L
IM

IT
ED

3,
27

,6
27

20
,7

1,
20

,4
13

1
5
,
4
5
,
0
8
,
8
9
3

4
,
3
2
,
6
2
7

2
7
,
3
4
,
9
9
,
6
8
9

2
3
,
2
7
,
1
0
,
0
6
3

9
2

C
G

 P
O
W
E
R

 &
 I
N
D
U
S
T
R
I
A
L
 S
O
L
U
T
I
O
N
S

 L
T
D

20
,7

1,
36

,8
2,

69
,7

03
1
3
6
 8
2
.

 6
9
.
7
0
3
.

e
6

 0
9
 
7
9

 0
4
4

1
6
1
5
7
7

2
o
 1
2
 3
2
 2
8
5

2
0
 
6
6

 3
2

 4
1
5

$
6
,
0
9
,
7
9
,
0
4
4

O
E
A
S

 D
A
N
K

LI
C P

FL
I
N
D
I
A
N
 O
V
E
R

6
6
,
8
7
,
0
8
8

2
7
,
1
2
,
9
5
,
1
6
0

2
0
,
9
8
,
4
0
,
8
2
1

8
6
,
2
7
,
0
6
4

3
4
,
9
9
,
9
9
,
9
8
6

3
3
,
6
1
,
9
6
,
6
8
4

9
4 9
4

S
I
E
M
E
N
S

 E
N
E
R
G
Y

 I
N
D
I
A

 L
IM

IT
ED

2,
85

,5
10

1
5
,
2
5
,
0
9
,
8
3
6

7
3
,
2
4
,
7
5
,
9
0
5

9
5

H
D
B

 F
I
N
A
N
C
I
A
L
 S
E
R
V
I
C
E
S

9
7

9
8
9
8

250

*
M
U
M
B
A
 

9
6

T
A
T
A

 M
O
T
O
R
S
 L
IM

IT
E!

|E
RA

 I
N
F
R
A
 E
NG

IN
EE

RI
NG

 L
I
M
I
T
E
D
 E
Q
U
I
T
Y

 S
H
A
R
E
S

 (
O
N
 P
R
E
F
E
R
E
N
T
I
A
L

 A
LL

OT
ME

NT
)

KW
AL
IT
Y 
W
A
L
L
S

 (
IN
DI
A)

 L
I
M
I
T
E
D

9
9
 

N
E
S
T
L
E

 I
N
D
I
A

 L
T
D

1
0
0
 

DI
VI

 S
 L
A
B
O
R
A
T
O
R
I
E
S

 L
T
D
.

1
0
1

M
R
F

 L
TD

.

1
0
2
 

I
N
D
U
S
I
N
D

 B
A
N
K

 L
T
D
.

1
2
,
0
5
3

8
9
,
1
9
,
2
2
0

6
7
,
4
9
,
0
7
7

5
,
5
6
,
7
7
8

1
2
,
0
2
,
3
7

2
1
,
9
8
,
1
5
,
9
5
4

1
1
0
0

1
1
.
0
0
0

1
,
0
0
0

1
1
,
0
0
0

1
2
,
5
1
,
7
3
7

4
,
5
3
,
1
5
,
3
7
6

2
,
8
1
,
2
6
,
5
3
0

1
2
,
4
2
,
5
3
9

1
,
3
3
,
0
3
,
6
5
,
6
0
5

1,
45
,9
7,
34
,8
17

4
,
5
1
,
6
5
2

8
8
,
0
8
,
6
0
,
0
0
7

1
,
0
1
,
6
5
,
5
5
,
7
3
9

7
,
8
0
5

2
,
4
0
,
5
6
,
8
9
6

4,
50

,7
7,

38
7

2
7
1

4
,
9
6
,
8
9
6

2
 4
8
 4
2
 
4
3
2
.

3,
42

,4

5
7
,
9
4
,
1
1
,
5
1
5

4
 1
8
 0
3
 4
4
5

4,
18

,0
3,

44
5

32
,2
9,
07
,8
66

C
G

N



1
0
3
 

S
H
R
E
E

 C
E
M
E
N
T

 L
I
M
I
T
E
D

1
0
4

M
A
R
I
C
O

 L
I
M
I
T
E
D

1
0
5

I
N
D
I
A
N
 R
A
I
L
W
A
Y

 C
A
T
E
R
I
N
G

 A
N
D

 T
O
U
R
I
S
M

 C
O
R
P
O
R
A
T
I
O
N
 L
IM

IT
ED

S
u
b

 T
ot
al

D
:

Pr
ef

er
er

nc
e 
S
h
a
r
e
s

S
r
 N
o
.
 
Se
cu
ri
ty

 N
a
m

s
e
c
u
n
t
y

 N
a
ш
а

6
%

 T
V
S

 M
O
T
O
R
S

 C
U
M
U
L
A
T
I
V
E

 N
O
N

 C
O
N
V
E
R
T
I
B
L
E
 R
E
D
E
E
M
A
B
L
E
 
P
R
E
F
E
R
E
N
C
E

 S
H
A
R
E
S

S
u
b
 T
ot

al

R
e
a
l

 E
st

at
e/

In
fr

as
tr

uc
tu

re
 I
n
v
e
s
t
m
e
n
t

 T
ru

st
Se
cu
ri
ty

 N
a
m
e

Se
cu

ri
ty

 N
a

R
O
A
D
S
T
A
R
 I
N
F
R
A

 I
N
V
E
S
T
M
E
N
T

 T
R
U
S
T

S
u
b

 T
o
t
a
l

7
,
2
5
3

13
,4

5,
60

,9
12

22
,1
2,
37
,8
96

10
.1
1.
29
.2
25

1
3
,
0
1
,
2
1
,
4
7

13
.0
1.

21
.4

72

3,
22

,5
84

21
,3
8,
18
,2
52

2
3
,
4
6
,
7
9
,
8
6
0

1,
89
,8
8,
55
,7
7,
90
9

2,
37

,8
8,

88
,3

8,
19

5
88
,9
9,
88
,4
4,
32
7

1
,
5
7
,
9
0
,
0
3
,
8
6
,
6
9
1

U
n
i
t
s

B
o
o
k
 C
o
s
t

 (
Rs

.)
M
a
r
k
e
t

 V
a
l
u
e
 (
Rs

.)
e
I
R
s

U
n
i
t
s

B
o
o
k
 C
o
s
t
 (
Rs

.)
M
a
r
k
e
t
 V
a
l
u
e

 (
Rs

.)

12
,6
0,
15
6

1,
29
,1
6,
59
9

1,
29
,1
6,
59
9

U
n
i
t
s

B
o
o
k

 C
o
s
t
 

C
O
S
t
(
H
S
.
)

(R
s.

)
M
a
r
k
e
t

 V
a
l
u
e
 (
Rs
.)

U
n
i
t
s

B
o
o
k
 C
o
s
t
 (
Rs
.)

M
a
r
k
e
t
 V
a
l
u
e

 (
Rs
.)

25
,8
1,
69
5

2
5
,
8
1
,
6
9
,
5
0
0

1
6
,
0
0
,
6
5
,
0
9
0

2
5
,
8
1
,
6
9
5

2
5
,
8
1
,
6
9
,
5
0
0

2
4
,
9
2
,
6
2
,
6
5
2

2
5
,
8
1
,
6
9
,
5
0
0

1
6
,
0
0
,
6
5
,
0
9
0

25
,8
1,
69
,5
00

2
4
,
9
2
,
6
2
,
6
5
2

M
u
t
u
a
l
 F
u
n
d

 I
n
v
e
s
t
m
e
n
t
s

U
n
i
t
s

B
o
o
k

 C
o
s
t
 (
Rs
.)

M
a
r
k
e
t

 V
a
l
u
e
 (
Rs
.)

U
n
i
t
s

B
o
o
k

 C
o
s
t
 (
Rs
.)

M
a
r
k
e
t
 V
a
l
u
e

 (
Rs

.)

A
D
I
T
Y
A

 B
I
R

LI
QU
ID

 
F
U
N
D
-
G
R
O
W
T
H
-
D
I
R
E
C
T

 
P
L
A
N

7
,
8
7
,
8
4
4

3
4
,
6
0
,
5
1
,
9
5
6

3
5
,
0
5
,
6
0
,
5
6
7

A
X
I
S

 L
I
Q
U
I
D

 F
U
N
D

 D
I
R
E
C
T
 -

 D
i
r
e
c
t
 P
l
a
n
 -

 G
r
o
w
t
h
 
Op

ti
er

O
p
t

22
,1
06

6,
55
,4
8,
17
0

6,
77

,3
2,
85

4
,
7
7
,
5
2
,
0
3
4

4
,
1
7
,
8
3
7

1
,
2
0
,
0
0
,
0
0
,
0
0
0

1,
20
,4
6,
46
,0
75

H
D
F
C
 L
IQ
UI
D 
F
U
N
D
 
D
I
R
E
C
T

 P
L
A
N

 G
R
O
W
T
H

 O
P
T
I
O
N

7
,
2
8
1

3
,
8
4
,
2
6
,
5
8
1

3
,
9
3
,
8
2
,
8
7
9

IC
IC
IP
RU
DE
NT
IA
L 

IC
IC
I 
P
R
U
D
E
N
T
I
A
L
 L
IQ
UI
D 
P
L
A
N

 -
 D
I
R
E
C
T
-
G
R
O
W
T
H

4,
48
,6
19

17
,8

3,
60

,9
62

1
8
,
2
8
,
5
7
,
8
7
5

1
0
5
0
 
2
7
0
7

6
,
1
2
,
6
5
5

2
3
,
3
8
,
9
2
,
8
4
9

2
3
,
5
1
,
5
1
,
7
9
3

L
I
C

 M
F

 L
I
Q
U
I
D
 F
U
N
D

 D
I
R
E
C
T

 G
R
O
W
T
H

2
7
3
2

3,
45
7

1
3
5
 

3
5
,
9
4
,
9
2
,
1
7
7

1,
36

,7
3,

98
,7

61

A
D
I
T
Y
A

 B
IR
LA

 S
U
N

 L
I
F
E

 O
V
E
R
N
I
G
H
T
 F
U
N
D
-
D
I
R
E
C
T

 G
R
O
W
T
H

 P
L
A
N

4
,
3
9
6

6
3
,
4
5
,
3
4
5

6
4
,
0
3
,
2
6
9

LI
C 
M
F

 O
V
E
R
N
I
G
H
T

 F
U
N
D

 D
I
R
E
C
T

 G
R
O
W
T
H

 P
L
A
N

2
,
4
0
6

3
3
,
0
0
,
9
9
8

3
0
,
0
0
,
5
9
0

3
3
,
5
8
,
2
2
5

T
A
T
A

 L
IQ

UI
D 
F
U
N
D
 D
I
R
E
C
T

 G
R
O
W
T
H

 P
L
A
N

9
6
,
5
3
4

4
1
,
7
6
,
3
6
,
4
3
0

4
1
,
9
8
,
0
7
,
8
6
0

3
,
2
4
,
3
9
8

1,
32
,1
7,
50
,1
9

1,
32
,7
4,
59
,1
5

1
0
 

N
I
P
P
O
N

 I
N

JU
TI

 L
I
Q
U
I
D
 F
U
N
D

 D
I
R
E
C
T

 P
L
A
N
 G
R
O
W
T
H

N
I
P
P
O
N

 I
N
D
I
A

 L
I
O
U
I
D

 F
U
N
D

 D
I
R
E
C
T

 G
R
O
W
T
H

1
0
.
0
1
 7
8
 4
2
3

1
0
,
0
1
,
7
8
,
4
2
3

1
0
.
2
6
.
9
5
.
6
2
8

1
0
,
2
6
,
9
5
,
6
2
8

2
1
,
2
2
5

1
4
,
1
4
,
6
1
,
9
8
8

14
,3
1,
11
,7
20

1
1

IC
IC
I 
Pr
ud
en
ti
al

 O
ve
rn
ig
ht

 F
u
n
d

 -
 D
ir

ec
t 
Pl

an
 -

 G
ro
wt
h

9
9
6

1
4
,
3
7
,
3
1
5

1
4
,
4
4
,
8
4
8

5
3

 9
3
 0
5
1

1
2

A
x
i
s

 O
ve
rn
ig
ht

 F
u
n
d

 -
 D
i
r
e
c
t
 P
la
n 
-

 Gr
ow
th

 O
p
t

O
p
t
i
o
n

4,
40

6
6
2
,
7
1
,
0
8
9

6
2
,
8
1
,
2
5
1

6
,
1
5
,
1
5
2

83
,0
2,

59
,1

41
83
,0
9,
94
,9
98

1
3

S
B
I

 O
ve
rn
ig
ht

 F
u
n
d
 D
i
r
e
c
t

 P
l
a
n
 
G
r
o
w
t
h
 O
pt
io
n

I
O
N
S
I
N
U
 O
I
D
E
C
T
O
L
A
N
 
C
O

1
 
1
8
 
7
5
0

51
,9
9,
08
,2
94

5
1
,
9
9
,
7
8
,
1
6
4

8
3
,
5
1
2

34
,6
5,
40
,3
56

3
4
,
6
7
,
8
5
,
3
7
9

1
4

H
D
F
C

 O
V
E
R
N

T 
P
L
A
N

 -
G
R
O
W
T
H

 O
P
T
I
O
N

1
,
4
5
1

5
7
,
8
7
,
8
4
2

5
7
,
9
1
,
3
8
3

K
o
t
a
k

 L
iq

ui
d 
F
u
n
d
 D
ir

ec
t 
P
l
a
n
 G
r
o
w
t
h

1
3
,
8
1
3

7
,
4
3
,
8
9
,
7
0
1

7
,
6
8
,
6
2
,
4
3
3

4
,
8
4
,
9
4
2

2,
52
,5
8,
44
,4
28

2,
54
,0
3,
21
,5
89

1
6

Q
T

D
S
P
 L
IQ

UI
DI

TY
 F
U
N
D
-
D
I
R
E
C
T
-
G
R
O
W
T
H

5
9
,
9
2
5

23
,3,
3
0
,
6
9
,
9
1
7

2
3
,
6
1
,
0
6
,
3
3
0

9
,
2
2
,
4
0
8

3
,
4
0
,
0
0
,
0
0
,
0
0
0

3,
41
,9
8,
97
,3
3

3
7
1
 6
8 

67
 
33
8

9
 5
1
 6
6
 1
9
5

1
7

|M
IR

AE  
L
I
Q
O
I
D
T
O
N
D
 

M
I
R
A
E

 A
S
S
E
T
 L
I
Q
U
I
D
 F
U
N
D

 D
I
R
E
C
T

 G
R
O
W
T
H

9,
54
,

9
0
,
0
9
,
2
7
,
6
6
6

1
8

1
9
 

S
B
I
 L
iq

ui
d 
F
u

B
a
n
d
h
a
n

 L
iq
ui
d 
F
u
n
d
 G
r
o
w
t
h
-
D
i
r
e
c
t

 p
l
a
n

S
a
l
L
i
n
u
i
d
 
E
n
d

 
D
i
r
a
e
t

 n
l
a
n
 G
r
o
w
t
h

1
.
0
3
.
0
3
8

3
3
,
8

3,
85
,7
1,
99
5

3
4
,
2
7
,
1
4
,
1
5
7

6
4
,
2
0
1

2
6
,
0
0
,
0
0
,
0
0
0

2
6
,
0
3
,
4
6
,
8
5
4

2
0

H
S
B
C

 L
iq

ui
d 
F
u
n
d

 D
i
r
e
c
t

 G
r
o
w
t
h

1
3
,
1
4
,
1
3
1

 |
3
,
3
7
,
0
6
,
1
3
,
5
6
0

3
,
3
9
,
5
5
,
0
6
,
1
5
0

O
N
 F
U
N
D

(S
TO
N LI
C 
PF
L

ED

MU
MB
AI
*

251

S
u
b

 T
ot
al

C
G

4,
73

,1
7,

05
,3

78
4,
77
,3
4,
15
,8
69

1
3
,
4
8
,
8
9
,
0
0
,
5
2
9

1
3
,
5
6
,
1
1
,
0
9
,
3
3
3



Key Statistics

LIC Pension Fund Limited

Name of the Scheme: Central Government Scheme

S. No. Particulars

1 NAV Per Unit (Rs.)*

Open

High

Low

End

As at March 31,

2026

As at at March 31,

2025

46.6390 42.6758

49.2013 46.6390

46.5150 42.4460

47.1785 46.6390

2 Closing Assets Under Management (Rs. In Lakhs)

End 1,12,75,842.80| 1,11,52,916.33

Average (AAUM) 1,15,48,179.60 1,05,59,583.13

3 Gross income as % of AAUM 6.50 7.41

4 Expense Ratio

a Total Expense as % of AAUM (Scheme wise) 0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM 6.41 9.07

9 Portfolio turnover ratio 0.03 0.09

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (NPS-Government Pattern Index) 0.40% 9.25%

b. Since inception (01-Apr-2008)

Benchmark (NPS-Government Pattern Index) 8.68% 9.19%

c. Compounded annualised yield (%)

Last 1 Year 1.16% 9.21%

Last 3 Years 7.54% 8.61%

Last 5 Years 6.80% 9.68%

Last 10 Years 8.34% 8.84%

G Since Launch of the scheme (01-Apr-2008) 9.00% 9.48%

* Declared NAV; Returns calculated based on declared NAV

Benchmark Returns as disclosed by NPS Trust For scheme performancence evaluation
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O

Name of the Pension Fund : LIC PENSION FUND LIMITED

Abridged Balance Sheet as at 31st March, 2026

SCHEME - CENTRAL GOVERNNMENT

Current Year Previous YearParticulars

LIABILITIES

1 Unit Capital

2 Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve
2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults

3.2 Other Current Liabilities & Provisions

TOTAL

|ASSETS

1 Investments

1.1 Equity (including Preferance shares)
1.2 Debenture / Bonds

1.3 Alternate Investments

1.4 Government Securities

1.5 Money Market

1.6 Others

1.7 Total Investment

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

TOTAL

2,39,00,38,15,912 2,39,13,26,87,919

4,11,93,55,29,017

4,44,51,33,82,950

32,13,15,52,463

4,12,59,89,94,593

3,70,45,74,32,933

93,10,25,17,063

38,32,50,

000

24,71,00,0,310

11,28,21,46,3030,652

38,32,50,000

84,04,85,411

11,16,51,53,67,919

2,37,9,90,17,54,794

2,2121,97,68,45,638
16,,00,65,090

6,43,16,93,62,229

4,77, 34, 15,

698

11,07,98,14,43,620

1,57,90,03,86,691

2,56,65,98,75,069

24,92,62,652

6,66,41,98,17,249

13,56,11,09,333

10,94,79,04,50,994

27,56,41,717 40,12,81,530

19,95,75,45,315 21,32,36,35,395

11,28,21,46,30,652 11,16,51,53,67,919
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Name of the Pension Fund : LIC PENSION FUND LIMITED

Abridged Revenue Account for the year ended 31st March, 202026

SCHEME - CENTRAL GOVERNMENT

Particulars Current Year Previous Year

1 INCOME
1.1 Dividend 2,86,50,66,486 2,05,07,82,830
1.2 Interest 65,58,12,30,201 63,35,19,75,290

1.3

1.4

Realised Gains on inter-scheme transfers

Realised Gains on sale / redemption of investments 6,56,01,25,004 12,45,19,77,354
1.5 Other Income 1,49,51,158 36,24,94,655

2

2.1

2.2

3

2.3

2.4

2.5

2.6

Sub-Total (A)

EXPENSES

Realised Losses on Inter scheme transfer

Realised Losses on sale / redemption of investments

Investment Management fees

Custodian fees

NPS Trust expense reimbursement

Other operating expenses

Sub-Total (B)

NET REALISED GAINS/(LOSSES) FOR THE

PERIOD

(A -B = C)

75,02,13,7,72,849 78,21,72,30,129

39, 04,56,384 51,76,64,355

53,32,81,659 50,76,25,676

21 20

3,46,44,648

70,40,120

96,54,22,832

3,16,76,291
82,67,88,209

1,88,37,54,551

74,05,59,50,017 76,33,34,75,578

4

Net Change in Unrealised Depreciation /

Appreciation in value of investment (60,97,09,64,600) 16,43,39,99,973

5 NET SURPLUS / (DEFICIT) FOR THE PERIOD 13,08,49,85,417 92,76,74,75,551
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Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme - State Government (SG) (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then 

ended and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

 FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026       ICAI UDIN: 
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LIC PENSION FUND LIMITED

NATATIONAL PENSION SYSTEM TRUST

BALANCE SHEET AS AT MARCH 31, 2026-SCHІ6-SCHEME STATE GOVERNMENT

Particulars

Liabiliti

Unit Capital

Reserves and Surplus

CurCurrent Liabilities and Provisions

Totalal Liabilities

Assets

Invnvestments

Deposits

Other Current Assets

(In )
Note

31-Mar-26 31-Mar-25

6,1,16,88,57,65,534 5,57,60,29,30,717

2 19,7,73,62,49,53,762 17,56,63,70,07,849

3 62,34,40,835 1,84,39,12,904

25,91,13,41,60,131 23,16,08,38,51,470

4 25,42,78,09,11,311 22,70,35,77,00,289

5

6 48,35,32,48,820 45,72,61,51,181

25,91,13,41,60,131 23,16,08,38,51,1,470

25,90,51,07,19,296 23,14,23,99669,38,566

61,68,85,76,552 55,76,05,02,93,071

Total Assets

(a) Net assets as per Balance Sheet

(b) Number of units outstanding

Significant Accounting Policies and Notes to Accounts 7

This is the Balance Sheet referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

Georgy Mathew

Partner

M. No. 209645

Place: Mumbai

Date:

For and on Behalf of NPS Trust

For and on Behalf of LIC Pension Fund Limited

M
Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date: 23/04/2026

S. Geetha

MD & CEO

DIN: 11661867,

ON FU
ND

Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:

9
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LIC PENSICSION FUND LIMITED

NATIONAL PENSISION SYSTEM TRUST

REVENUE ACCOUNT FOR THE YEAR ENDED MMARCH 31, 2026-SCHEME STATE GOVERNMENT

Particulars
31-Mar-26

(In )
31-Mar-25

Income

Dividend

Interest

Profit on sale/redemption of investments (other than inter-scheme transfer/sale)

Profit on inter-scheme transfer/sale of investments

Unrealised gain on appreciation in investments

Other Income

Total Income (A)

6,14,40,38,056

1,43,34,87,62,268

9,32,81,20,119

9,131

3,11,10,848

1,25,42,201

1,58,86,45,82,623

4,04,19,90,682

1,26,45,35,00,831

12,58,79,47,170

44,79,18,45,939

57,78,70,165

1,88,45,31,54,787

Expenses

Unrealised losses in value of investments

Provision for investments classified as default

Loss on sale/redemption of investments (other than inter-scheme transfer/sale)

Loss on inter-scheme transfer/sale of investments

Investment Management fees

NPS Trust reimbursement of expenses

Depository and settlement charges

1,34,88,85,52,758 1,41,91,330

1,06,46,46,089

89,18,19,459

1,16,48,25,289

86,20,09,839

1,01,48,73,599

6,33,46,0467,56,93,040

1,59,00,579 1,44,15,801

Brokerage on equity transactions

Stamp Duty
Custodian fees

Central Recordkeeping Agency Fees
Less: Amount recovered by sale of units for Central Recordkeeping Agency charges

Others

Surplus/(Deficit) for the year (A-B)

Less: Amount transferred to Unrealised appreciation account
Less: Amount transferred to General Reserve

Amount carried forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

48 40

40,62,437 51,14,969

(40,62,437) (51,14,969)

Total Expenditure (B) 1,37,03,67,91,173 3,03,34,82,744

21,82,77,91,450 1,85,41,96,72,043

(1,34,85,74,41,910) 44,77,76,54,609

1,56,68,52,33,360 0,64,20,17,434

This is the Revenue Account referred to in our report of even date.

For VARMA & VARMA

Chartered Accountants

Firm Regn No. 004532S

For and on Behalf of LIC Pension Fund LinLimited

Georgy Mathew

Partner

M. No. 209645

Place: Mumbai

Date:

For and on Behalf of NPS Trust

wery
Debasish Mohanty

Director

DIN: 09542862

Place: Mumbai

Date:

S.Socth
all

S. Geetha

MD & CEO

DIN: 11661867
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ND LIM

LIC PFL

MUMB

Mr. Dinesh Kumar Khara

Chairperson

NPS Trust Board

Place:

Date:

Scheme 2-SG-March 2026.xls

Smt. SuparnaTandon

Chief Executive Officer

NPS Trust Board

Place:

Date:
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LIC PENSION FUND LIMITED

NATIONAL PENSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2026

Jule 1 - Un Capital

Outstanding at the beginning of the year

Add: Units issued during the year

Less: Units redeemed during the year

Outstanding at the end of the year (*)

(Face Value of Rs.10/- cach unit, fully paid up)

Outstanding units at the beginning of the year

Add: Units issued during the year

Less: Units redeemed during the year

Outstanding Units at the end of the year

Schedule 2 - Reserves and Surplus

Reserves and Surplus

Unit Premium Reserve

Opening Balance

Add: Premium on Units Issued

. Less: Premium on Units Redeemed

Add: Transfer from General Reserve

31-Mar-26

(In )

31-Mar-25

5,57,60,29,30,717

77,05,12,88,550

17,76,84,53,733

5,04,10,78,06,930

70,65,01,10,594

17,15,49,86,807

6,16,88,57,65,534 5,57,60,29,30,717

55,76,02,93,072 50,41,07,80,693

7,70,51,28,855 7,06,50,11,059

1,77,68,45,373 1,71,54,98,681

61,68,85,76,552 55,76,02,93,072

(In)
31-Mar-26 31-Mar-25

9,78,78,13,86,95,813

2,53,7,79,76,02,233

58,6,63,74,47,770

8,17,94,60,54,512

2,11,54,01,87,336

51,34,75,46,035

Closing Balance

General Reserve

Opening Balance

Add: Transfer from Revenue Account

Less: Transfer to Unit Premium Reserve

Closing Balance

Unrealised Appreciation / (Deficit) Account

Opening Balance

Add: Adjustment for Previous years unrealised appreciation
Add/(Less): Transfer from/(to) Revenue Account

Closing Balance

Total Reserves

Scheme 2 -SG -Marchch 2026.xls

11,7,73,29,88,50,276 9,78,13,86,95,813

6,00,11,91,36,143 4,59,47,71,18,709

1,56,68,52,33,360 1,40,64,20,17,434

7,56,80,43,69,503 6,00,11,91,36,143

1,78,37,91,75,893 1,33,60,15,21,284

1,34,85,74,41,910) 44,77,76,54,609

43,52,12,17,33,983 1,78,37,91,75,893

19,73,62,4949,53,762 17,56,63,70,07,849

FUND LIMITE

NO
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Sundry Creditors

Contract for Purchase of Investments

Provisions

NATIONAL PENSINSION SYSTEM TRUST

NOTES ANNEXED TO AND FORMING PART ОF OF THE BALANCE SHEET AS AT MARCH 31, 2026

(In )
Schedule 3 - Current Liabilities and Provisions

31-Mar-26 31-Mar-25

11,51,28,807

18,58,73,417

10,16,70,228

84,56,53,778

31,37,63,697

86,74,914

88,88,67,007

77,21,891

62,34,40,835 1,84,39,12,904

(In )
31-Mar-26 31-Mar-25

3,10,81,96,12,208

Redemption Payable

TDS Payable

Totaltal Current liability

chedule 4 - Investments

Equity Shares

Prefreference Shares

Debebentures and Bonds

Central and State Government Securities including bonds guaranteed/fully serviced by
Government

ComCommercial Paper

Treasury Bills

AIF's (Category I and II Only)/REITs/INVITs/Asset Backed Securities/mortgage based
Securities

Basasel III Tier I bonds

Others - Mutual Funds, TREPS etc

Total investments

Schedule 5 - Deposits

Deposits with Scheduled Banks

Others

Total deposits

Schedule 6 - Other Current Assets

Balances with banks in current account

Cash in hand

Sundry Debtors

Contracts for sale of investments

Outstanding and accrued income (including interest recoverable)

Advance, Deposits - etc

Shares /debentures/others application money pending allotment

Dividend Receivable

Redemption receivable on Investment Classified as "Default"

Less: Provision for assets Investment Classified as "Default"

Interest Receivable on Investment Clossfied as "Default"

Less: Provision for interest on Investment Clossfied as "Default"

Others

Total other Current Assets

5,38,81,70,22,391

2,57,75,798

5,31,1,25,68,91,538

14,54,$4,11,87,87,731

5,37,87,00,36,624

13,90,83,32,01,332

25,50,32,598 39,71,51,570

18,30,74,01,255

25,42,78,012,78,09,11,311

31-Mar-26

(In 2)

30,43,76,98,555

22,70,35,77,00,289

31-Mar-25

31-Mar-26

(In )

2,00,09,441,418

1,469

46,29,73,74,296

27,00,000

2,22,31,637

65,00,00,000

(65,00,00,000)

31-Mar-25

1,26,70,96,930

21

81,31,66,667

43,59,01,30,717

3,27,05,500

2,30,51,346

65,00,00,000

(65,00,00,000)

6,17,50,000

(6,17,50,000)

6,17,50,000

48,35,32,48,820

(6,17,50,000)

45,72,61,51,181

LIC PENSIONON FUND LIMITED
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S. NoNo.

1 NAV Per Unit (Rs.)*

2

Key Statistics

LIC Pension Fund Limiteited

Name of the Scheme: State Government Scheme

Particulars
As at March 31,

2026

As at March 31,

2025

Open

High

41.5033 37.969683

Low

End

43.7808 41.503033

41.4179 37.7680
41.9933 41.5033

Closing Assets Under Management (Rs. In Lakhs)

End 2,59,05,107.19 2,31,42,39399.39

Average (AAUM)

2,52,37,951.88 2,11,21,174.03

3 Gross income as % of AAUM
6.29 6.80

4 Expense Ratio

a Total Expense as % of AAUM (Scheme, wise)
0.05 0.05

b Management Fee as % of AAUM (Scheme Wise) 0.05 0.05

5 Net Income as a percentage of AAUM
6.21 9.99

Portfolio turnover ratio

0.02 0.05

7 Returns (%)* Compounded Annualised Yield

a. Last One Year

Benchmark (NPS-Government Pattern Index) .40% 9.25%

b. Since inception (25-June-2009)

Benchmark (NPS-Government Pattern Index)

c. Compounded annualised yield (%)

8.46% 8.99%

Last 1 Year 1.1818% 9.25%

Last 3 Years 7.53% 8.62%

Last 5 Years

Last 10 Years

6.78% 9.59%

8.30% 8.80%

Since Launch of the scheme (25-June-2009) 3.93% 9.44%

* Declared NAV; Returns calculated based on declared NAV

Benchmark Returns as disclosed by NPS Trust For scheme performance evance evaluation

ON FUND LIMITED
312

CIL*MUMBA



Name of the Pension Fund : LIC PENSION FUND LIMITED

Abridged Balance Sheet as at 31st March, 2026

SCHEME - STATE GOVISOVERNMENT

Current Year Previous YearParticulars

LIABILITIES

1 Unit Capital 6,16,88,57,65,534 5,57,60,29,30,717

2 Reserves & Surplus
2.1 Unit Premium Reserve

2.2 General Reserve

2.3 Unrealised Appreciation Reserve

11,73,29,88,50,276 9,78,13,86,95,813

7,56,80,43,69,503 6,00,11,91,36,143

43,52,17,33,983 1,78,37,91,75,893

2.4 Others

3 Current Liabilities & Provisions

3.1 Provision for Investment Classified as Defaults 1,17,50,000 71,17,50,000

3.2 Other Current Liabilities & Provisions 62,34,4040,835 1,84,39,12,904

TOTAL 25,91,884,59,10,131 23,16,79,56,01,470

ASSETS

1 Investments

1.1

1.2

Equity (Including Preference shares)
Debenture / Bonds

84,27,98,189

5,31,25,68,91,538

3,10,81,96,12,208

5,37,87,00,36,624

1.3 Alternate Investments 25,50,32,598 39,71,51,570

1.4 Government Securities 14,54,11,87,87,731 13,90,83,32,01,332

1.5 Money Market 18,30,74,01,255 30,43,76,98,555

1.6 Others

Θ 1.7 Total Investment 25,42,78,09,11,311 22,70,35,77,00,289

2 Other Current Assets

2.1 Cash & Bank Balance

2.2 Others

TOTAL

2,00,09,41,418 1,26,70,96,930

47,06,40,57,402 45,17,08,04,251

25,91,84,59,10,131 23,16,79,56,01,470

ON FUND LIM

mLIC PP
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Name of the Pension Fund : LLIC PENSION FUND LIMITED

Abridged Revenue Account for thehe year ended 31st March, 2026

SCHEME - STATE GOVERNMENT

Particulars Current Year Previous Year

1 INCOME

1.1 Dividend 6,14,40,38,056 4,04,19,90,682

1.2 Interest 1,43,34,87,62,268 1,26,45,35,00,831

1.3 Realised Gains on inter-scheme transfers 9,131

1.4 Realised Gains on sale / redemption of investments 9,32,81,20,119
1.5 Other Income 1,25,42,201

12,58,79,47,170

57,78,70,165

Sub-Total (A) 1,58,83,34,71,775 1,43,66,13,08,848

2 EXPENSES

2.1 Realised Losses on Inter scheme transfer

2.2 Realised Losses on sale / redemption of investments 89,18,19,459 86,20,09,839

2.3 Investment Management fees 1,16,48,25,289 1,01,48,73,599

2.4 Custodian fees 48 40

2.5 NPS Trust expense reimbursement 7,56,93,040 1,12,79,92,135

2.6 Other operating expenses 1,59,00,57.9 1,44,15,801

Sub-Total (B) 2,14,82,38,415 3,01,92,91,414

NET REALISED GAINS/(LOSSES) FOR THЕ

3 PERIOD

(A -B = C) 1,56,68,52,33,360 1,40,64,20,17,434

4

Net Change in Unrealised Depreciation /

Appreciation in value of investment (1,34,85,74,41,910) 44,77,76,54,609

5 NET SURPLUS / (DEFICIT) FOR THE PERIOD 21,82,77,91,450 1,85,41,96,72,043

CION FUND LIMIT

CILMUMBA
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Varma & Varma 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund NPS Lite Scheme – Govt. Pattern (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the 

year then ended and the notes to the financial statements including a summary of significant accounting policies and 

other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us.  

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme - Corporate CG (the "Scheme") under the NPS Trust managed by LIC Pension Fund 

Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then 

ended and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

the PFM's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management of PFM.

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern.

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a

going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation. 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping

Agency (“CRA”) and same have not been subjected to audit by us.

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor

who expressed an unmodified opinion on those statements on June 27, 2025.

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme - Atal Pension Yojana (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the 

year then ended and the notes to the financial statements including a summary of significant accounting policies and 

other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026      ICAI UDIN: 

384

26209645LKHVVK8311 

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
21:53:16 +05'30'



Mumbai
24/06/2026

Mumbai
24/06/2026

Mumbai
24/06/2026

Dinesh 
Kumar Khara

Digitally signed by 
Dinesh Kumar Khara 
Date: 2026.06.24 
20:34:07 +05'30'

SUPARNA 
TANDON

Digitally signed by 
SUPARNA 
TANDON 
Date: 2026.06.24 
21:25:27 +05'30'

GEORGY 
MATHEW

Digitally signed by 
GEORGY MATHEW 
Date: 2026.06.24 
21:26:17 +05'30'



Mumbai
24/06/2026

Mumbai
24/06/2026

Mumbai
24/06/2026

Dinesh 
Kumar Khara

Digitally signed by 
Dinesh Kumar Khara 
Date: 2026.06.24 
20:34:48 +05'30'

SUPARNA 
TANDON

Digitally signed by 
SUPARNA TANDON 
Date: 2026.06.24 
21:25:51 +05'30'

GEORGY 
MATHEW

Digitally signed 
by GEORGY 
MATHEW 
Date: 2026.06.24 
21:26:40 +05'30'







































































Varma & Varma 
Chartered Accountants 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme A – Tier I (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the period from April 

1, 2025 to January 16, 2026 and the notes to the financial statements including a summary of significant accounting 

policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the surplus of the Scheme for the period from April 1, 2025 to January

16, 2026.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

Emphasis of Matter 

a) We draw attention to Note 7(J)(VI) to the financial statements which states that during the year, Scheme
A – Tier I was merged with Scheme C – Tier I (w.e.f. 17 January 2026). The AUM of INR 30,87,80,215/-
transferred to Scheme C Tier I and the subscribers of A Tier I Scheme were allotted the units of that Scheme.

Our opinion is not modified in respect of the above matter. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

lf, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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INDEPENDENT AUDITOR'S REPORT 

 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

 

Report on the Audit of the Financial Statements 

 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme Tax Saver Tier II (the "Scheme") under the NPS Trust managed by LIC Pension Fund 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026; 

 

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

 

Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

  

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 
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f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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INDEPENDENT AUDITOR'S REPORT 

 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

 

Report on the Audit of the Financial Statements 

 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme - APY Fund Scheme (the "Scheme") under the NPS Trust managed by LIC Pension Fund 

Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then 

ended and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026; 

 

ii. in the case of Revenue Account, of the surplus of the Scheme for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

 

Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 
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f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – NPS Tier II Composite (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the period then 

ended and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the period ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

a) The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping 

Agency (“CRA”) and same have not been subjected to audit by us. 

 

b) The financial statements of the Scheme for the year ended March 31, 2025 were audited by another auditor 

who expressed an unmodified opinion on those statements on June 27, 2025. 

 

Our opinion is not modified in respect of the above matters. 
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Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – UPS CG (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the financial statements 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping Agency 

(“CRA”) and same have not been subjected to audit by us. 

 

Our opinion is not modified in respect of the above matter. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 
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c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 
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INDEPENDENT AUDITOR'S REPORT 

 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

 

Report on the Audit of the Financial Statements 

 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – UPS CG Pool (the "Scheme") under the NPS Trust managed by LIC Pension Fund 

Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then 

ended and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026; 

 

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date. 

 

Basis for Opinion 

 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 

 

Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 



Varma & Varma 
Chartered Accountants 

 
 

 

 

 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping Agency 

(“CRA”) and same have not been subjected to audit by us. 

 

Our opinion is not modified in respect of the above matter. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 
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f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – Smart Balance Tier I (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the 

year then ended and the notes to the financial statements including a summary of significant accounting policies and 

other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping Agency 

(“CRA”) and same have not been subjected to audit by us. 

 

Our opinion is not modified in respect of the above matter. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 
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c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026     ICAI UDIN: 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – Growth Plus Tier I (the "Scheme") under the NPS Trust managed by LIC Pension 

Fund Limited ("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the 

year then ended and the notes to the financial statements including a summary of significant accounting policies and 

other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

 

 

 

 

604



Varma & Varma 
Chartered Accountants 

 
 

 

 

 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

 

 

As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping Agency 

(“CRA”) and same have not been subjected to audit by us. 

 

Our opinion is not modified in respect of the above matter. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 

605



Varma & Varma 
Chartered Accountants 

 
 

 

 

 

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off Ghatkopar-Andheri Link Road | 

Ghatkopar (E) | Mumbai – 400075 | Maharashtra | India 

Tel : +91+22 4516 6600 Email: mumbai@varmaandvarma.com 

 

 

c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026  ICAI UDIN: 
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INDEPENDENT AUDITOR'S REPORT 

To, 

The Board of Trustees, 

National Pension System (NPS) Trust 

New Delhi 

Report on the Audit of the Financial Statements 

We have audited the accompanying financial statements of National Pension System Trust (NPS Trust) A/c LIC 

Pension Fund Scheme – Vatsalya (the "Scheme") under the NPS Trust managed by LIC Pension Fund Limited 

("PFM"), which comprise the Balance Sheet as at March 31, 2026, the Revenue Account for the year then ended 

and the notes to the financial statements including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

statements give the information required by Schedule VII of Pension Fund Regulatory and Development Authority 

(Pension Fund) Regulations, 2015, as amended (‘the Regulations") in the manner so required and give a true and 

fair view in conformity with the accounting principles generally accepted in India: 

i. in the case of Balance sheet, of the state of affairs of the Scheme as at March 31, 2026;

ii. in the case of Revenue Account, of the deficit of the Scheme for the year ended on that date.

Basis for Opinion 

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the PFM / 

the Scheme in accordance with the Code of Ethics issued by the ICAI together with the independence requirements 

that are relevant to our audit of the financial statements under the Act, Regulations and other applicable 

guidelines/rules issued thereunder by the Pension Fund Regulatory and Development Authority (PFRDA) / NPS 

trust, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 

Code of Ethics.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 

on the financial statements. 
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Other Information 

 

The PFM's Board of Directors is responsible for the other information. The other information comprises the 

‘Operations and future outlook’ and ‘Fund Facts & Performance’ in the Annual Report but does not include the 

financial statements and our auditor's report thereon. 

 

Our opinion on the financial statements does not cover the other information and we do not express any form of 

assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materiality misstated. 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and Those Charged with Governance for the financial statements 

 

The Board of Directors of PFM in accordance with the Regulations, PFRDA Guidelines and the Investment 

Management Agreement (IMA) executed with NPS Trust is responsible for the preparation of these financial 

statements that give a true and fair view of the financial position and financial performance of the Scheme in 

accordance with the accounting principles generally accepted in India, including the accounting standards prescribed 

under section 133 of the Companies Act' 2013 ("the Act”), read with Companies (Accounting Standards) Rules, 

2021, to the extent made applicable by PFRDA to the Scheme and that the financial statements give the information 

required by Schedule VII of the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

PFRDA guidelines for safeguarding of the assets of the PFM and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement whether due to fraud or error. 

 

In preparing the financial statements, NPS Trust and PFM management is responsible for assessing the Scheme’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless NPS Trust / PFM management either intends to liquidate the Scheme or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors of PFM is also responsible for overseeing the PFM's financial reporting process on the 

recommendation of NPS Trust. 

 

Auditor's Responsibilities for the Audit of the Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements.  
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As part of an audit in accordance with SAs, we exercise judgement and maintain professional scepticism throughout 

the audit. We also:  

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the PFM's internal control. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management of PFM. 

 

• Conclude on the appropriateness of PFM management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Scheme's (managed by PFM) ability to continue as a going concern. 

If, we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Schemes managed by PFM to cease to continue as a 

going concern. 

 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

 

We communicate with management of NPS Trust and PFM, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

 

We also provide management of NPS Trust and PFM with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

Other Matters 

 

The transactions initiated by subscribers in the Scheme are maintained by the Central Recordkeeping Agency 

(“CRA”) and same have not been subjected to audit by us. 

 

Our opinion is not modified in respect of the above matter. 

 

Report on Other Legal and Regulatory Requirements 

 

As required by the schedule VII of the Regulations, we report that: 

 

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were 

necessary for the purposes of our audit; 

 

b) The Balance Sheet and Revenue account of the Scheme are in agreement with the books of account of the 

Scheme; 
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c) In our opinion, proper books of accounts of the Scheme, as required by PFRDA, have been maintained by 

PFM so far as it appears from our examination of those books; 

 

d) There are no transactions / expenses incurred in excess of the limits contractually agreed to / approved by 

the Authority; and 

 

e) In our opinion, the Balance Sheet and Revenue Account of the Scheme dealt with by this report comply 

with the Accounting Standards prescribed under section 133 of the Act read with Companies (Accounting 

Standard) Rules, 2021, issued thereunder, to the extent made applicable by the Regulations. 

 

f) We further certify that: 

 

i. Investments are valued by the valuation agency appointed by NPS Trust in consultation with all the 

pension funds for providing valuation services for the Schemes under NPS in accordance with the 

valuation guidelines issued by the PFRDA Authority,  

 

ii. Transaction and claims/fee raised by different entities are in accordance with the guidelines issued by 

the PFRDA Authority. The CRA charges and recoveries thereof have been recognised based on 

confirmation received from the CRAs. 

 

For VARMA & VARMA 

Chartered Accountants 

FRN: 004532S 

 

 

 

Georgy Mathew 

Partner 

Place: Mumbai                                                                                                                                       M. No. 209645 

Date: June 24, 2026    ICAI UDIN: 
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